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'g:’ SAGAR CEMENTS LIMITED

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(In Indian  lakhs, except per share data and unless otherwise stated)

Standalone Consolidated
Quarter ended Year ended | Quarter ended| Year ended
zlo Particulars June 30, 2016 Ma;::‘su’ June 30, 2015 March 31, 2016| June 30, 2016 | March 31, 2016
(Unaudited) (Re::rul?l:teedz ) (Unaudited) (Audited) (Unaudited) (Audited)
(Refer Note 1) and 6) (Refer Note 1(b)) | (Refer Note 1(d)) (Refer Note 1) (Refer Note 1(d))
1 Income from operations
(a) Net sales / Income from operations (Net of excise duty) 13,549.03 15,211.32 18,470.03 61,827.46 19,734.35 75,100.83
(b) Other operating income 91.22 126.37 27.52 348.76 8.46 241.41
Total income from operations (Net) 13,640.25 15,337.69 18,497.55 62,176.22 19,742.81 75,342.24
2 | Expenses
(a) Cost of materials consumed (Refer Note 3) 1,820.62 1,431.56 1,874.46 6,638.12 2,557.33 8,708.32
(b) Purchase of stock-in-trade - - 1,887.35 6,483.60 - 4,686.19
(c) Changes in inventories of finished goods, work-in-progress and stock- 873.54 (469.44) 624.48 176.65 503.41 291.19
in-trade
(d) Power and fuel expense 4,148.60 5,333.52 4.358.09 17,136.72 6,459.74 22,040.28
(e) Freight and forwarding expense 2,378.75 2,950.12 3,052.29 10,056.41 3,291.86 12,048.43
(f) Employee benefits expense 899.62 1,195.67 887.99 3,757.37 1,054.14 4,101.30
(g) Depreciation and amortisation expense 644.27 750.54 557.98 2,336.76 1,126.96 3,364.88
(h) Other expenses 2,218.71 2,318.15 1,965.15 8,323.89 3,277.46 11,065.79
Total expenses 12,984.11 13,510.12 15,207.79 54,909.52 18,270.90 66,306.38
3 | Profit from operations before other income, finance costs (1-2) 656.14 1,827.57 3,289.76 7,266.70 1,471.91 9,035.86
4 | Other income 856.49 792.50 699.67 2,823.63 86.77 407.70
5 | Profit from ordinary activities before finance costs (3+4) 1,512.63 2,620.07 3,989.43 10,090.33 1,558.68 9,443.56
6 | Finance costs . 690.00 863.97 327.09 2,903.49 1,433.17 4,176.67
7 | Profit from ordinary activities before tax (5-6) 822.63 1,756.10 3,662.34 7,186.84 125.51 5,266.89
8 | Tax expense/(benefit) 364.35 234.68 1,382.23 2,211.05 151.26 656.55
9 | Net Profit/(Loss) for the period (7-8) 458.28 1,521.42 2,280.11 4,975.79 (25.75) 4,610.34
10 | Paid-up equity share capital (face value X 10 each) 1,738.80 1,738.80 1,738.80 1,738.80 1,738.80 1,738.80
11 | Reserves excluding revaluation reserve - - - 53,589.01 - 53,223.55
Earnings per share (Basic & Diluted) of 210 each [Not 2.64 8.75 13.11 28.62 (0.15) 26.51
12 annualised]
(*) - Annualised
Notes:

1 (a) The Indian Accounting Standards (Ind AS) as notified under the Companies (Indian Accounting Standards) Rules, 2015, are applicable to the Company and its
subsidiary for periods commencing on or after April 01, 2016. The results for the quarter ended June 30, 2016 are as per the notified Ind AS.

(b)

©

Pursuant to the SEBI Circular CIR/CFD/FAC/62/2016 dated July 05, 2016, the published figures for the Standalone financial results for the quarter ended June 30,
2015 have been recast to Ind AS to the extent applicable to the company and have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules 2015. They have not been subject to limited review or audit. However, the management has exercised necessary due diligence to ensure that the financial
results provide a true and fair view of the Company's affairs.

A reconciliation between the standalone profits as reported earlier and the Ind AS recast profits for the Standalone financial results for the quarter ended June 30, 2015
is aiven below

Particulars X in lakhs
Net Profit reported for the quarter ended June 30, 2015 (published) 2,269.78
Add: Interest cost 10.33
Net Profit recast to Ind AS for the quarter ended June 30, 2015 2,280.11

Submission of the Ind AS compliant financial results for the quarter and year ended March 31, 2016 not being mandatory are in accordance with Accounting Standards
notified under the Companies (Accounting Standards) Rules 2006 and are as reported earlier.

The above financial results were reviewed and recommended by the Audit Committee and later approved by the Board of Directors of the Company at their respective
meetings held on July 27, 2016. The statutory auditors have carried out a limited review of the financial results.

In the standalone financial results, the cost of materials consumed for the quarter ended March 31, 2016 includes a reversal of provision amounting to ¥ 448.00 lakhs
which was created in the earlier quarters prior to the formation of District Mineral Foundation ("DMF") towards additional royalty payable under The Mines and Minerals
(Development and Regulation) Amendment Act, 2015. The provision has been reversed based on legal advise received by the management.
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