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In continuation of our intimation dated 28th April, 2023, we wish to inform you that our Board 

of Directors at their meeting held on today, approved the audited standalone and 

consolidated financial results for the quarter and year ended 3i5t March, 2023. 

Pursuant to the Regulation 51, 52 and 54 and other applicable regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose the following: 

a) Statements showing the Audited Financial Results (Standalone and Consolidated) for the

quarter/ year ended March 31, 2023;

b) Auditors' Report on the Financial Results - Standalone and Consolidated.

c) Declaration with regard to Auditor's Report being an unmodified one.

d) Disclosure under Regulation 54 (2) & 54 (3) and other applicable Regulations of SEBI

(LODR) Regulations, 2015

The above said meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 

7.00 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 

For Sagar Cements Limited 
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SAGAR CEMENTS LIMITED 
CIN No: L26942TGl981PLC002887 

Plot No. Ill, Road No. 10, Jubilee Hills, Hyderabad-500 033, Phone: +91 40 23351571 Fax: +91 40 23356573, Email: investors@sagarcements.in, Website: mvw.sagarcements.in 
STATEMENT OF AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR YEAR ENDED MARCH 31, 2023 
AND UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023 

(t in lakhs, except per share data and unless otl1erwise stated) 

Particulars 

Income 
(a) Revenue from operations 
(b) Other income 
Total income 
Expenses 
(a) Cost of materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, work-in-

!Progress and stock•in-trade 
(d) Employee benefits expense 
(e) Finance costs 

(0 Depreciation and amortisation expense 

(A) Power and fuel expenses 
(h) Freight and forwarding expense 
(i) Other expenses 
'Total expenses 
Profit/ (loss) before tax ( I - 2) 

Tax ex1>ense 

(a) Current tax 
(b) Deferred tax 
Total tax exoense 
Net profit/ (loss) for the period/ vear (3 - 4) 

Other Comprehensive Income 
(i) Remeasurements gain on defined benefit plans 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss 
Total Other Comprehensive Income 
Total Comprehensive Income/ (loss) (5+61 
Profit/ (loss) attributable to: 
Eauitv holders of the comoanv 
Non-controlling interest 

Total comorehensive Income/ (loss) attributable to: 
Eauitv holders of the company 
Non-controlling interest 

Paid up eouitv share caoital (Face value of t 2 oer share) 
Other eouitv 
Earnings per share (Basic & Diluted) of t 2 each 

(•) - Not Annualised 

Quarter ended 
March JI, December 31, 

2023 2022 
(Refer note 8) (Unaudited) 

50,218 49,525 
1,790 2,232 

52,008 51,757 

9,253 7,803 
479 470 

425 2,671 
2,128 2,099 
2,746 2,770 
2,162 2,175 

19,474 17,521 
8,962 8,210 
6,091 5,627 

51,720 49,346 
288 2,411 

264 874 
(104) 45 
160 919 
128 1,492 

20 -

(7) 
13 

141 1,492 

0. 10 1.14 

(*) (*) 

Standalone 
Year ended 

March 31, March 31, March JI, 
2022 2023 2022 

(Refer note 8) (Audited) /Audited) 

47,084 1,91,040 1,56,786 
1,538 7,968 2,691 

48,622 1,99,008 1,59,477 

6,845 31,486 25,556 
627 2,437 2,017 

1,642 2,259 (3,447) 
2,367 8,304 8,101 
3,011 10,433 6,934 
2,079 8,490 8,035 

14,722 74,390 48,352 
8,196 32,716 27,253 
5,751 22,145 20,345 

45,240 1,92,660 1,43,146 
3,382 6,348 16,331 

937 2,654 3,056 
814 (228) 2,897 

1,751 2,426 5,953 
1,631 3,922 10,378 

I 95 20 195 

(68) (7) (68) 
127 13 127 

1,758 3,935 IO,S05 

2,614 2,350 
1,64, 105 1,27,061 

1.39 3.03 8.83 
(*) 

Consolidated 
Quarter ended Year ended 

March 31, December 31, March 31, March 31, March 31, 
2023 2022 2022 2023 2022 

/Refer note 8) /Unaudited) (Refer note 8) (Audited) (Audited) 

62,154 57,573 50,172 2,22,954 1,59,687 
18,104 1,429 417 22,270 1,342 
80,258 59,002 50,589 2,45,224 1,61,029 

11,814 9,416 6,478 38,035 25,512 
479 470 516 2,437 1,906 

133 2,785 1,393 1,745 {4,886) 
2,584 2,512 2,660 9,934 8,555 
5,191 5,138 4,713 20,164 9,248 
4,155 3,971 3,151 15,577 9,271 

24,182 20,951 17,058 89,353 51,573 
11,313 9,843 8,749 38,887 27,855 

7,763 6,838 7,209 27,245 21,595 
67,614 61,924 51,927 2,43,377 1,50,629 
12,644 (2,922) (1,338) 1,847 10,400 

556 874 937 2,946 3,056 
2,290 (1,077) (360) (1,949) 1,429 
2,846 (203) 577 997 4,485 
9,798 (2,719) (1,915) 850 5,915 

22 200 22 200 

(7) (69) (7) 169) 
IS - 131 IS 131 

9,813 (2,719) (1,784) 865 6,046 

10,053 (2,202) ( I, 151) 2,904 6,915 
(255) (517) (764) (2,054) (1,000) 

9,798 (2,719) (1,915) 8S0 5,915 

10,068 (2,202) (1,02 I) 2,919 7,045 
(255) (5 I 7) (763) (2,054) (999) 

9,813 (2,719) (1,784) 86S 6,046 
2,614 2,350 

1,61, 135 1,23, 193 
7.50 (2.08) (1.63) 0.66 5.03 

(*) (*) (*) 



Balance Sheet (�in lakhs) 

Standalone Consolidated 

Particulars As at As at As at As at 

March 31, 2023 March 31, 2022 March 31, 2023 March 31, 2022 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 

Non-current assets 

(a) Propeny, plant and equipment 1,16,561 1,19,588 2,68,671 1,93,738 

(b) Capital work-in-progress 6,755 2,936 9,918 10,050 

(c) Right of use assets 165 292 1,180 1,334 

(d) Goodwill 3,873 3,873 4,162 4,162 

(e) Intangible assets 

(i) Mining Rights 2,018 2,186 5,295 5,538 

(ii) Other Intangible assets 27 32 32 36 

(f) Financial assets 

(i) Investments 60,696 28,473 - 31,468 

(ii) Loans 6,983 51,413 53 -

(iii) Other financial assets 1,857 1,574 3,875 3,044 

(g) Income tax assets (net) 435 463 435 480 

(h) Deferred tax assets (net) 9,781 1,540 

(i) Other non-current assets 1,181 2,860 3,610 13,529 

Total Non-current assets (I) 2,00,551 2,13,690 3,07,012 2,64,919 

Current assets 

(a) Inventories 21,399 17,372 27,094 20,857 

(b) Financial assets 

(i) Trade receivables 15,261 12,41 I 13,321 12,03 I 

(ii} Cash and cash equivalents 12,102 14,047 17,491 14,306 

(iii) Bank balances other than Cash and cash equivalents 1,919 1,622 3,557 1,963 

(iv) Loans 48 - 48 -

(v) Other financial assets 1,213 2,278 526 567 

( c) Other current assets 6,332 8,109 13,273 21,790 

(d) Income tax assets (net) - - 5 -

Total Current assets (2) 58,274 55,839 75,315 71,514 

TOTAL ASSETS (I +2) 2,58,825 2,69,529 3,82,327 3,36,433 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 2,614 2,350 2,614 2,350 

(b) Other equity 1,64,105 1,27,061 1,61,135 1,23,193 

Equity attributable to shareholders of the Company 1,66,719 1,29,411 1,63,749 1,25,543 

Non controlling interest - - 5,144 5,401 

Total Equity(I) 1,66,719 1,29,411 1,68,893 1,30,944 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 15,020 58,916 1,15,195 1,12,853 

(ia) Lease liabilities 44 166 174 299 

(ii) Other financial liabilities 8,086 6,806 8,992 6,852 

(b) Provisions 826 728 1,029 751 

(c) Deferred t.x liabilities (net) 10,825 9,769 10,825 9,769 

(d) Other non.current liabilities 229 229 249 229 

Total Non-current liabilities (2) 35,030 76,614 1,36,464 1,30,753 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 24,311 30,164 32,017 37,482 

(ia) Lease liabilities 153 154 180 190 

(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 160 60 431 214 

(b) total outstanding dues of creditors other than micro enterprises and small 23,289 19,153 30,449 21,885 

enterprises 

(iii) Other financial liabilities 879 1,663 4,190 3,104 

(b) Provisions 358 301 442 308 

(c) Income ta< liabilities (net) 1,129 1,275 1,421 1,275 

( d) Other current liabilities 6,797 10,734 7,840 10,278 

Total Curml liabilities (3) 57,076 63,504 76,970 74,736 

TOTAL EQUITY AND LIABILITIES (1+2+3) 2,58,825 2,69,529 3,82,327 3,36,433 



(tin lakhs) 
Stalemenl or cash nows for lhe year ended March 31. 2023 

Stand11lone Consolidated 

Par1iculars For the year ended For the year ended For lhe year ended For the year ended 
March 31, 2023 March JI, 2022 March JI, 2023 March 31. 2022 

A Cash now from operating activi1ics 
Profit before tax 6,348 16,331 1.847 10.400 
Adjustments for 

Depreciation and amortization expense 8.490 8,035 15.577 9,271 
Finance costs 10.4)] 6,934 20,164 9,248 
In1eres1 income (7.901) (2,531) (20,272) (1,182) 
Liabilities no longer required written back (12) (81) (13) (81) 
Expected credit loss allowance on trade receivables 293 202 293 202 
Provision for incentives receivable from government 900 775 900 775 
Provision for impairment on capital advances 400 400 
Net loss on fair value change in financial instrumenlS 6 6 
(Profit)/ loss on sale of property, plan! and equipment (net) (34) 38 (35) 38 
Fair valuation of investments 89 
Gain on sale of investments (1,929) 

12,569 13,378 15,174 18,277 
Operating profit before working capital changes 18.917 29,709 17,021 28.677 
Change5 in working capital 
Adjustments for (incrcase)/decrease in operating assets: 

Trade receivables (3,142) (2,540) (1,583) (2. 163) 
Inventories (4,027) (4,944) (6,237) (8,429) 
Other financial assets (304) 13 I (386) (420) 
Other assets 781 (3,358) 2,609 (8,267) 

(6,692) (10,711) (5,597) (19,279) 
Adjustments for increase/(decreasc) in operating liabilities: 

Trade payables 4,248 (3,496) 8,361 (719) 
Other financial liabilities 1,484 358 1,582 946 
Provisions 175 174 292 192 
Other liabilities (3,937) 2,348 (2,664] 1,856 

1,970 (616) 7,571 2,275 
Cash generated from opera ling activities 14,195 18,382 18,995 11.673 

Less: Income tax paid (1,495 (2,958) (1,479) (2,975) 
Ne1 cash generated from operating activities 12,700 15,424 17.S16 8.698 

B Cash now from investing activities 
Capital expenditure on property, plant and equipment including capital advances (7,415) (I 1,250) (11,774) (36.098) 
Deposits not considered as cash and cash equivalents 
- Placed (2,065) (1,199) (2,008) (1,820) 
-Matured 1,913 464 1,018 1,697 

Proceeds from disposal of plant and equipment 68 487 IJJ 487 
Investment in subsidiary (4,524) 
Acquisition of subsidiary (Refer note 6) (32,223) (32,223) 
Purchase of investments (43,220) 
Proceeds from sale of investments 45,149 
Unsecured loans given to subsidiaries (net) 44,483 (48,913) 
Interest received 8,729 615 16,701 562 

Nel cash used in investing aclivities 13.490 (64,320) 16.996 (78,392) 

C Cash now from financing aclivities 
Proceeds from allotment of equity shares 35,000 35,000 
Expenses on issue of shares (712) (712) 1,050 
Proceeds from non-current borrowings 5,412 53,823 7,081 69,382 
Repayment of non•current borrowings (58,305) (7,446) (60,613) (7,452) 
Loan given to employees (net) (101) (IOI) 
Repayment of unsecured loans from related party (900) (958) 
Proceeds from current borrowings (net) 3,144 2,748 1,573 7,757 
Repayment of lease liabilities (155) (161) (182) (187) 
Finance costs (11,503) (5,971) (17,787) (7,518) 
Dividends paid (915) (588) (915) (588) 

Net cash generated from financing activities (28.13S) 41.S05 (36.656) 61,486 

Nel increase in cash and cash equivalent (A+B+C) (1.945) (7,391) (2.144) (8.208) 
Cash and cash equivalent at the beginning of the year 14,047 21,438 14,306 22.514 
Cash acquired on acquisition of a subsidiary (Refer note 6) 5,329 
Cash and cash equivalent at the end or the )'ear 12.102 14.047 17.491 14,306 



Standalone Consolidated 

Quarter ended Year ended Quarter ended Year ended 

SI. No. Particulars 

March 31, 2023 
Dec em bcr J l, 

March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 
December 3 I, 

March 31, 2022 March 31, 2023 March 31, 2022 
2022 2022 

I Net wonh (t in lakhs) 1,66,719 1,66,578 1,29,411 1,66,719 1,29,411 1,68,893 1,55,369 1,30,944 1,68.893 1,30,944 
(Equity share capital + Other equity] 

2 Earnin•s oer share (Basic & Diluted) of t 2 each 0.10 1.14 1.39 3.03 8.83 7.SO (2.08) ( 1.63) 0.66 5.03 
3 Debt Equity Ratio (times) 0.24 0.46 0.69 0.24 0.69 0.87 0.90 1.15 0.87 I.IS

(Debt I Net Wonh] 

[Debt: Non current borrowings + Current borrowings + Non 

current unsecured loans] 

4 Debt Service Coverage Ratio (times) 0.11 0.64 2.03 0.37 2.05 0.43 0.39 1.10 0.44 1.64 
(Earnings before depreciation, interest and tax/ (Finance cost+ 

Principal repayment ( excluding refinanced debt) for all the loan 

funds during the period)) 

5 Interest Service Coverage Ratio (times) 1.83 2.32 2.23 2.19 3.66 4.06 1.29 1.26 1.98 2.64 
(Cash profit after adjusting depreciation / Finance cost) 

[Cash profit after adjusting depreciation: Profit After Tax+ 

Finance cost + Depreciation] 

6 Long tenn Debt to Working Capital (times) 0.92 1.50 3.38 0.92 3.38 4.21 2.77 3.87 4.21 3.87 
((Non-Current Borrowings+ Current maturities of long tenn debt 

+ Non current unsecured loans)/ (Net working capita] excL 

Current borrowings)] 

7 Total debts to Total Assets ratio(%) JS% 2S% 33% IS% 33% 39% 38% 4S% 39% 4S% 
((Non current borrowings + Current borrowings)/ Total Assets] 

8 Current ratio (times) 1.78 2.03 1.67 1.78 1.67 1.68 1.87 1.92 1.68 1.92 
(Current Assets/ Current Liabilities excl. Current borrowings] 

9 Bad debts to Account receivable ratio(%) 9% 6% 9% 9% 9% 10% 6% 9% 10% 9% 
(Bad Debts/ Average Trade. Receivable] 

10 Current liability ratio(%) 36% 31% 24% 36% 24% 21% 24% 18% 21% 18% 
(Current liabilities excl. Current borrowings/ Total liabilities] 

II Debtors Turnover ratio (times) 13.23 10.13 IS.32 12.61 12.79 17.79 12.21 16.60 15.96 13.22 
((Sales of Products and Services/ Average Trade Receivable)] -

Annualised 

12 Inventory Turnover ratio (times) 10.29 I I.OJ 12.SS 9.81 JO.SO 10.07 10.26 11.59 9.04 9.23 
[(Sales of Products and Services/ Average Inventory)] -

Annualised 

13 Operating Margin(%) 7% 10% 15% 9% 18% 6% 8% 12% 7% 17% 
[(Profit before Depreciation, Interest, Tax and Exceptional Item 

Less Otl1er Income)/ Sales of Products and Services] 

14 Net Profit Margin (%) 0% 3% 3% 2% 7% 16% (5)% (4)% 0% 4% 
[Profit after tax/ Sales of Products and Services] 



Notes: 
I 

2 

The above standalone and consolidated financial results of Sagar Cements Limited ("the Company") as reviewed by the Audit Committee have been approved by the Board of 

Directors at its meeting held on May I 0, 2023. The results for the year ended March 31, 2023 have been audited and for-the quarter ended March 31, 2023 have been reviewed by 

the statutory auditors. The statutory auditors of the Company have expressed an unmodified opinion on the financial results for the year ended March 31, 2023 and have issued an 

unmodified conclusion in  respect of  the limited review of  the quarter ended March 31, 2023. 

Consolidated Segment information: 

(tin lakhs) 
Consolidated 

Quarter ended Year ended 
Particulars March 31, Decem her 31, March 31, March 31, March 31, 

2023 2022 2022 2023 2022 
(Refer note 8) (Unaudited) (Refer note 8) (Audited) (Audited) 

I. Segment revenue 
(a) Cement 62,154 57,373 49,976

. 
2,22,954 1,58,976 

(b) Power• 2,872 3,890 13,143 

Total 62,154 60,245 53,866 2,22,954 1,72,119 
Less: lnter segment revenue * 2,672 3,694 12,432 

Revenue from operations 62,154 57,573 50,172 2,22,954 1,59,687 
2. Secment results Profit(+)/ Loss(-) before tax and interest 

(a) Cement 17,835 929 3,006 22,011 18,427 

(b) Power• (145) (21) 39 

Total 17,835 784 2,985 22,011 18,466 
Less: 5,191 5,138 4,713 20,164 9,248 

(ii) Un-allocable income (Net of Un-allocable expense) • (1,432) (390) (I, 182) 

Total Profit/ (loss) before tax 12,644 (2,922) (1,338) 1,847 10,400 

(fin lakhs) 

Particulars 
As at March As at December As at March 

31, 2023 31, 2022 31, 2022 
/Audited) (Unaudited) /Audited) 

Segment assets 
(a) Cement 3,82,327 2,45,981 2,38,622 

(b) Power• 30,270 30,424 

( c) Unallocated • 89,095 67,387 

Total assets 3,82,327 3,65,346 3,36,433 

Segment liabilities 
(a) Cement 2, 13,434 57,295 41,964 

(b) Power• 470 222 

( c) Unallocated • 1,52,212 1,63,303 

Total liabilities 2,13,434 2,09,977 2,05,489 

• With effect from January 0 I, 2023, the Company has combined the "Power" segment with the "Cement" segment based on an assessment of operations by the Chief Operating 

Decision Maker (CODM). Accordingly, as al March 31, 2023, the Company had one business segment as per Ind AS I 08 viz., Cement. 

3 The standalone and consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards as prescribed under section 133 of the 

Companies Act, 2013 ("the Act") read with relevant mies issued thereunder ('Ind AS') and other accounting principles generally accepted in India and guidelines issued by the 

Securities and Exchange Board of India ("SEBI") . 

4 The consolidated financial results includes the results of the Parent and its subsidiaries together referred to as "the Group": 

a. Sagar Cements Limited (Parent company). 

b. Jajpur Cements Private Limited (wholly owned subsidiary company) 

c. Sagar Cements (M) Private Limited (fom1erly Satgun, Cement Private Limited) (subsidiary company) 

d. Andhra Cements Limited (subsidiary company) (w.e.f. March 18, 2023) (Refer note 6)

5 The Board of Directors of the Company in their meeting on January 28, 2022 approved the proposed Scheme of Amalgamation of its wholly owned subsidiary Jajpur Cements Private 

Limited (JCPL) with the Company subject to necessary approval from the authorities concerned under section 230 and 232 of the Companies Act 2013. Upon approval of the Scheme 

from the concerned authorities, the undertakings of Jajpur Cements Private Limited shall get transferred to and vested in the Company with the Appointed Date of 

April 01, 2022 or such other date as the Hon'ble National Company Law Tribunal may approve. Pending such approval, the standalone financial results of the Company for the 

quarter ended December 31, 2022 and year ended March 31, 2023 are presented without giving effect to the said merger. 

6 The National Company Law Tribunal, Amaravati Bench, approved the terms of the Resolution Plan submilted by the Company to acquire Andlua Cements Limited ("ACL") on 

Febn,ary 16, 2023 pursuant to a Corporate Insolvency Resolution Process implemented under the Insolvency and Bankn,ptcy Code 2016 (the·"Resolution Plan"), and the tenns of the 

Resolution Plan are now binding on the Company. 

Pursuant to the Resolution Plan, the Company has subscribed to 95% of the reconstituted paid-up share capital of ACL for an aggregate amount of� 32,223 Lakhs and remaining 5% 

of the reconstituted paid-up share capital of ACL continue to be held by the existing public shareholders. Consequently, the Company acquired control w.e.f. March 18, 2023. 

In accordance with lnd AS 103 "Business Combination", purchase consideration has been allocated on a provisional basis, pending final detennination of the fair value of assets and 

liabilities acquired. The purchase consideration has been allocated on a provisional basis resulting in a Capital Reserve on 1,914 Lakhs as at March 31, 2023. 

Consequent to the above acquisition, the consolidated results of the current quarter/year are strictly not comparable to the previous quarter/year. 

7 The Board of Directors at their meeting held on May 10, 2023, recommended a final dividend on 0.70 per equity share on 2 each (35%) on the 13,07,07,548 equity shares of the 

Company. This is subject to approval of the shareholders in the upcoming Annual General Meeting. 



8 The figures for the current quarter and quarter ended March 31, 2022, are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2023 
and March 31, 2022, respectively and published year to date figures up to third quarter ended December 31, 2022 and December 31, 2021, respectively, which were subject to 
limited review by the statutory auditors. 

Place: Hyderabad 
Date: May I 0, 2023 
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( 
\�. S. Anand Reddy 
(Managing Director) 





















CEME TS IMITED 

DECLARATION 

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as notified on May 25, 2016, we hereby declare 

and confirm that Auditors' Reports on the Standalone and Consolidated Annual 

financial Results of the company for the quarter and year ended March 31, 2023 are 

"unmodified". 

For Sagar Cements Limited 

\-- s
S.Anand Reddy

Managing Director 

Place: Hyderabad 

Date : May 10, 2023 

I 
Registered Office: Plot No. 111, Road No.10,Jubilee Hills, Hyderabad - 500033,Telangana State, India. 

Phone: +91-40-23351571, 23356572 Fax: +91-40-23356573 E-mail : info@sagarcements.in Website: www.sagarcements.in 

CIN : L26942TG 1981 PLC002887 GSTIN : 36AACCS8680H2zy 

Factories : Mattampally Village & Mandal, Surya pet District, Telangana State - 508204. Phone : 08683 - 247039 GSTIN : 36AACCS8680H I ZZ 

Bayyavaram Village, Kasimkota Mandal, Anakapally District, Andhra Pradesh State - 531031. Phone : 08924-244550 Fax : 08924-244570 GSTIN : 37 AACCS8680H I ZX 

Gudipadu Village, Yadiki Mandal, Ananthapur District, Andhra Pradesh State - 515408. Phone: 08558-200272 GSTIN : 37 AACCS8680H I ZX 



SAGA CEMENTS l MIT D 

May 10, 2023 

To, 
The National Stock Exchange of India Ltd., 
"Exchange Plaza", 5th Floor 
Bandra - Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Symbol: SAGCEM 

ISIN: INE433R07016 

Sub: Regulation under 54 (2) of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations 2015 as on 31.03.2023 

Pursuant to regulation 54 (2) of the above said regulations, we give below the extent and the 
nature of the security as on 31.03.2023 created and maintained in respect of Non-Convertible 
Debentures aggregating to Rs. 150.00 crores issued by the company: 

1. Term Loans: First pari passu charge on the fixed assets and second pari passu charge
on the current assets of the company present and future.

Working Capital: First pari passu charge on the current assets and second pari passu
charge on the fixed assets of the company present and future

2. First pari passu charge on all present and future rights, titles and interest on fixed assets
and, second pari passu charge on the current assets and second pari passu charge on the
special account in favour of the Trustee for the benefit of the Debenture Holders as per
the Deed of Hypothecation

3. Land admeasuring 1420.71 acres situated at Gudipadu Village, Nittur Village and
Venkatampally Village, Yadiki Mandal, Anantapur District, Andhra Pradesh

4. Land admeasuring 4 78. 78 acres allotted by APIIC situated at Gudipadu Village, Yadiki
Mandal, Anantapur District, Andhra Pradesh

For Sagar Cements Limited 

Chief Financial Officer 

Registered Office : Plot No. 111, Road No. I O,Jubilee Hills, Hyderabad - 500033,Telangana State, India. 

Phone : +91-40-23351571, 23356572 Fax : +91-40-23356573 E-mail : info@sagarcements.in Website : www.sagarcements.in 

CIN : L26942TG 1981 PLC002887 GSTIN : 36AACCS8680H2ZY 

Factories : Mattampally Village & Manda!, Suryapet District, Telangana State - 508204. Phone : 08683 - 247039 GSTIN : 36AACCS8680H I zz

Bayyavaram Village, Kasimkota Manda!, Anakapally District, Andhra Pradesh State - 531031. Phone : 08924-244550 Fax : 08924-244570 GSTIN : 37 AACCS8680H I zx

Gudipadu Village, Yadiki Manda!, Ananthapur District, Andhra Pradesh State - 515408. Phone: 08558-200272 GSTIN : 37 AACCS8680H I zx



SAGAR CEMENTS LIMITED 

May 10, 2023 

To, 
The National Stock Exchange of India Ltd., 
"Exchange Plaza", 5th Floor 
Bandra - Kurla Complex 
Bandra (East) 
Mumbai - 400 051 

Symbol: SAGCEM 

ISIN: INE433R07016 

Sub: Security Coverage Certificate under regulation 54 (3) of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations 2015 as on 31.03.2023 

We hereby certify the following: 

a) Security/Asset Cover for listed debt securities:

1. The financial information as on 31-03-2023 has been extracted from the books of
accounts for the year ended 31-03-2023 and our other relevant records;

11. The assets provide coverage of 4.88 times of the interest and principal amount,

which is in accordance with the terms of issue/ debenture trust deed ( calculation as

per statement of asset cover ratio for the Secured debt securities-table-I)
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Statement of Security Cover and Statement of Compliance Status of Covenants in respect of Listed Non-Convertible Debentures of the Sagar Cements Limited ("the Company") for the half-year ended and as at 
March 31, 2023 

Table -1 
, in Lakhs 

Column A Column B Column C Column D Column E Column F Column G Col umn H Column I Column J Column K Column L I Column MI Column N I Column O 
Particulars Description of Exclusive Exclusive Pari- Pari- Passu Pari- Passu Assets not Elimination (Total C to Related to only those items covered by this certificate 

asset for Charge Charge Passu Charge Charge offered as (amount In H) 
which this ,. .. ____ c---"•'h• ____ ., .. 4, 

certificate Debt for Other Debt for Assets Other assets Debt amount Market Carrying / Market Carrying Total 
relates which this Secured which shared by on which considered Value for book value for Value for value/book Value 

certificate Debt this pari passu there Is pari more than Assets exclusive Pari passu value for (=K+L+M 
being Issued certificat debt holder Passu once (due to charged charge assets charge pari passu + N) 

e being (Includes charge exclusive on where market Assets charge 
Issued debt for (excluding plus pari. Exclusive value Is not (Refer assets 

which this Items passu basis ascertainable note 3) where 
certificate is covered In charge) or applicable market 

Issued & column F) (For E.g., value Is not 
.. other debt Bank Balance, ascertainabl 

with pari- DSRA market e or 
passu value Is not annlicable 

Book Value Yes/ No Book Value Relatino to Column F 
ASSETS 
Pronertv Plant and Enulnment Gudlpadu Plant 

- 23 022 Yes 37 913 55 488 138 - 1 16.561 - - 75 200 - 75 200 
Canital Work-in- Proaress - 10 Yes 577 6 168 - - 6.755 - - - 577 577 
Rlaht of Use Assets - - - - - 165 - 165 - - - - -

Goodwill - - - - - 3 873 - 3.873 - - - - -

Intannible Assets - - - - - 2 045 - 2.045 - - - - -

Intangible Assets under Development - - - - - - - - - - - - -

Investments - - - - - 60 696 - 60.696 - - - - -

Loans - - - - 48 6 983 - 7.031 - - - - -

Inventories - - - - 21 399 - - 21 399 - - - - -

Trade Receivables - - - - 15 261 - - 15 261 - - - - -

Cash and Cash Eouivalents - - - - 12 102 - - 12 102 - - - - -
Bank Balances other than Cash and - - - - 1,919 - - 1,919 - - - - -

r�,h c-.. i..�lan•• 

Others - - - - 7 545 3 473 - 11 018 - - - - -

Total - 23 032 - 38 490 1 19 930 77 373 - 2 58 825 - - 75.200 577 75 777 

LIABILITIES 
Debt securities to which this certificate - Yes 5,769 - - - 5,769 - - 5,769 - S,769 

;no,hlnc 
Other debt sharing pari-passu charge not to be filled - - 1,875 - - - 1,875 - - 1,875 - 1,875 

l�;th �hnv<> debt 
Other Debt - - - - - - - - - - - -

Subordinated debt - - - - - - - - - - - -

Borrowinas - - - 3 940 - - 3 940 - - - - -

Bank 4 267 - - 23 480 - 27 747 - - - - -

Debt Securities - - - - - - - - - - - -
Others Interest - - 237 - - - 237 - - 237 - 237 

.6rrnoa,i 

Trade oavables - - - - 23 449 - 23 449 -

Lease Liabilities - - - - 197 - 197 -

Provisions - - - - 1 184 - 1 184 -

Others - - - - 27 708 - 27 708 -

Total 4 267 - 7 881 27 420 52 538 - 92 106 - - 7 881 - 7 881 
Cover on Book Value 4.88 
Cover on Market Value 9.54 9.62 

Exclusive Parl-Passu 
Security Security 
Cover Ratio Cover Ratio 
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SAGAR CEMENTS LIMITED Continuation Sheet.... 

ISIN Wise Details 

S.No ISIN Facility Type of Sanctioned Outstanding Cover Assets 
Charge Amount Amount as Required Required 

(Rs. In on 31-03- (Rs.in 
Lakhs) 2023 Lakhs) 

...... 

(Rs. In
Lakhs) 

1 INE433R07016 Non- Pari-passu 15,000 5,769 125% 7,211 
Convertible /exclusive 
Debt 
Securities 

Grand Total 15,000 5,769 125% 7,211 

:o�:u ;J Lintlted 

Chief Financial Officer 


