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our un-audited stand-alone and consolidated financial results for the third quarter 
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Committee. We are also forwarding herewith the Limited Review Report furnished 
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record by our Board at its said meeting. 
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Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 •, 2nd & 3"' Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE· 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SAGAR CEMENTS LIMITED (the "Company"), for the quarter and nine months ended
December 31, 2023 (the "Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place: Hyderabad 
Date: January 24, 2024 

For Deloitte Haskins & Sells

Chartered Accountants 
(Firm's Registration No. 0080725) 

� 
C Manish Muralidhar 

(Partner) 
(Membership No. 213649) 

(UDIN: 24213649BKCJBD8666) 
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Plot No. 111, Rood No. to, Jubilee Hills, Hyderabad - 500 033, Phone: +91 40 23351571 Fox: +91 40 23356573, 
Emuil: investon:@sagarcements.in, Website: www.sagarcements.in 

Sl ATEMENT OF UNAUlllTED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

q 1n bkh, cxcont =r ,tuirc ®Ill nnd unles5 othcrw�<e smcdl -• 
Qu.,rtcr entlcd Nine months ended Yeor ended 

Dcctmber 3J, September JO, December JJ, December JI, December 31, March JI, 
Particuh1n 2023 2023 2022 2023 2022 2023 

(Unaudited) 
(Unaudlted) (Unaudited) 

(Unaudited) (Unaudited) (Rerer note 4) 
/Rerer note 4) (Refer note 4) /Refer note 4) 

lncome 
Cal Revenue from oncrolions 50.262 45,951 50.852 I 39 089 1 44.205 I 96.382 
(b) Other income 531 449 1.529 L553 4 468 22.658 
Total i.oco[lle 50,793 46,400 sfls1 1.40,642 148.673 2 19,040 
Eioenses 
{al Cosl of rnatl!rials conswned 11.035 I 1.496 8 851 31 386 24_827 34 797 
(bl Purchase ofstock-in-trndc 523 741 470 1.796 l.958 2 437 
(c) Changes in invc:moril's of lini:,hcd goo<l:,, 
work-m-oroe.ress and stock-m-tradc '7361 12.8261 2.347 13.805) 1.132 2.186 
(J) Emalovl!e benelits exnense 2.2.61 2.2R7 2,187 6.603 6.435 R.643 
lel finance costs 1.888 l 800 4 122 5.646 12.029 15 972 
( () Deorecia1ion anJ amon.is.ation exocnsc 3,052 2.829 2925 8.573 8 459 11 355 
(1!) Powt:r and fuel c:xncnses 16,25J 16.359 17.784 48 J96 55-679 75,391 
(h I Fr�iclll and forwardinr, cxncnse 8.856 8,551 8.539 25J81 24.536 33 844 
(ii Other exocnsts 5.475 S.465 6 m 16 599 17 486 24235 
Tolal exoenses 48 607 46 702 53.398 140-175 1 c,c41 2,08.860 
Prolit/ (loss I hcforc tax 11 - Zl 2.186 1302] 11 017) 267 13.868) J0.-180 

Tax e1oense 
lal Cw-rt'.111 IOV 136 136 . , . .uo 

!bl Ocil:rttd w.,. 516 19 ll7l l 254 ( 1.306) 497 
Tolal tat exoense 652 19 1171) 390 11.3061 ?H27 
Net profit/ llossl for the ouiod/_ war (3 - 41 1.534 13211 1846' '123' 12.562) 7 353 

Other Comnrchcn!live Income 
(i) Remeasurements miio on defined be11efi1 olans - . - 21 
( ii) Income 1:ix rd:uing to items that will not be 
n:classified to nroti1 or loss . . - (7) 

Total Other Comorehensiw Income . - - 14 
Total Comorehensive Income/ /loss) (5+61 I 534 /3211 18461 1123 12,562) 7.367 

Paid uo t:auitv share t·aailal (Fae� valw: of ? 2 m:r share) 2,614 
Other eauilv 1.65.804 
fiamim,, ru:r sharr: of'! 2 each 
lal Ba>ic !in ,1 1.17 (0,25) (0.65) /0.09 (1.99 5.6S 
<bl Dilu!cd li11 ll 1.\7 10 251 <0.65) (0.09) (1.99 5.68 

,•1 (*l (*) 1•1 1•1 
t•) - �or Annunliscd 



Addhionol disclosure a, per clnusc 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulotlons, 2015: 

Quarter ended Nine months ended Vear ended 

SI. No. Pa..-ticuhus December 31, September 30, December 31, December 31, December 31, March 31, 
2023 2023 2022 2023 2022 2023 

I Net worth(� in Lnkils) 1,67,380 1,65,846 1,58.489 1,67,380 1,58,489 1,68,418 
tEauitv share caoital • Ocher eQuitvl 

2 Enminos •><rSh,m: IB,ul� &. Clilutedl of { 2 each 1.17 f0.25) /0.651 (0.09) (1.991 5.68 
3 Debt Equity Rotio (times) 0 35 0.33 0 63 0,35 0,63 0.35 

[Debt/ Net Worth] 
(Debt: Non current borrowings + Current borro'A- ings + Non 
CUIT<lll Ul1SC<"UR'\l I0-'11$ l 

-I Debt Service Covc:ragc: Ratio (times) I -17 I 20 0.42 1 11 0.58 0 47 
[Earning..'{ before d\!prcciation, interest and tax I (Finance cost+ 
Principal repayment (excluding rcfinunced debt) for all the loan 
funds du.riot! I.he ncriodll 

' Interest Service CovcrJgc Ratio (times) 3,43 2.39 1.64 2.50 l.64 2.49 
(Cash profit after 11djus1ing deprccii:ttion / Fina.nee cost] 
[Cash profit after adjusting dcprcciotion: Profit After Tax+ 
Finance cost + D1.,-01eciationl 

6 Long term Debr 10 Working Capital (times) 1.2) 1.67 1.92 1.23 1.92 1.47 
[(Non-Current Borrowings+ Currcnl m3lurilks of long tcnn debt 
... Non cum:nt unsecured loans)/ (Nc1 working cnpilnl cxcl 
Curren I borrowings)] 

7 fornl debts ro Tot.JI Assets ralio (%) 20% 20% 31% 20% 31% 21% 
-l(N011 CllITcnt borrowings.., Cun-cnl horrowinJ?.Sj/ Total Asst!lsl 

8 Current ratio (times) 1.69 1.55 2.02 1.69 2.02 1.87 
ICurre111 Asst:ts/ Current Liabilities excl C111Ten1 borrowin_� l 

9 Bad debts to Account receivable ratio(%) 7% 8% 6% 7% 6% 9% 

fBadDebrs/ Aven�e Trade. Re.ceivablel 
10 Currt!nt liability ratio(%) )4% 35% 28% 34% 28% 29% 

fCurrcnt liabilities cxcl. Current borrowim! .. v' Totr1l liabilities) 
II Debtors Turnover ratio (times) 10.oJ 10.16 10.59 9 27 10,01 13.42 

!(Sales of ProducLS and Se"·ices/ Awrage Trade Receivable)] -
Ano.ualis«l 

11 lnvtntory Turnover ratio (tin�s) 8,80 8.14 10,61 8.13 10.03 9.63 
((Sales of Products and Services/ Average Inventory)] -
Annuahsed 

I) Operating M11r�in (%) 13% 9%, 9% 9% 8% 8% 
((Profit before Depr«ialiun, lnlerest, Tax and Exceptional Item 
Les� Other lncomel/ Sales of Products o.nd Servicesl 

14 Net Profit Margin(%) 3°/o (1%) (2%) (0%) (2%) 4% 

fPrufit after tax.! S:.1lts of Prodlli;t� aruJ Sc:rviccsl 



Notes: 

I The abo1 c ,1�1,Julone financial results of S•�r CemcnL< Lrm,1c� ("the 'ompony'') es reviewed by the Aud ii Commluoc have b<cn approved lly 1hc Ro•rtl of Directors al ,L, 1ro:eti11g 
held on Jul\u.1ry 24. 2024. The !tlatutory 111u.lilo� or ti� "'omp.;my hl\\Jci l UC'd an un,oodified conclu�iun in res11c 1 of the hn\lted r'C''1CW o the <1uw1Cr and nine months ended 
December .1 I. 102.l 

The Company is engaged in manufacture and sale of "cement and cement rcillled,products" which constitutes a single reportable business segment as per Ind AS 108 - 'Operating 
Segments'. 

The standalone financial results of the Company have been prcporcd in accordance with the Indian Accounting Standards (1nd AS1 as prescribed under Section 133 of lhe 
Companie,; Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounling principles generally accepted in India and guidelines iJsucd by the Securities and 
Exchange Board of India ("SEBI"). 

4 On July 06. 2023. the Company had filed a Scheme of Amalgamation under Sections 230 to 232 and other applicable provisiorts of the Componies Act, 2013 for the merger of 
faJP'" Cements Private Limited (JCl'L), a wholly owned subsiJi.,ry, with the Compan with an nppoimeJ date of April 01. 2022. The schcmo as opprov,-d by varrous rc11Ulo10ry 
a1noon11es was sanctioned by Hyder•had bench of National Company Law Tribunal (N LT) on Soptcml>cr 14, 2023. The treo.so non bt:rng • cotNnOII control business combuumon, 
mcr�er accounting has hecn carried out under the Pooling of Interest Method. Accordingly, the assets and lisbililies of JCPL arc reflected in the slandalone books of the Company at 
1hc1r n:spcclivc carrying amounts and prioi period amounts have been restalcd bs if the business combination had occurred from the beginning of the preceding pcnod. The impact of 
the sn1d merger on the slandalonc results is summarised below: 

Particulars Quarler ended 
December 31 2022 

Net Profil 
As c,cr published results or the Cotnonnv 1.492 
Add: Net (loss)/ nrofit of JCPL (2.689) 
Add: Adiustmenl due to meroer 351 
Amalgamated Net Profit (8461 

Tota!Tn 
As per pub I is bed results of !he Comoanv 919 
Add: Tax eharoc of JCPL (739) 
Add: Adjustment due to menzer (3511 
Tu charR.e on AmalHmaled orotit> (17ll 

Place Dachcpalli 
Dale: January 24, 2024 

Nine monlhl ended 
December 31. 2022 

3.794 
r1.4n) 

1.116 
(2.562} 

2.266 
(2.456} 
(1.116) 
(l..]06) 

rt ln t•khs' 
Year ended 

March 31. 2023 

3,922 
3.320 

111 
7.353 

2.426 
512 

(111) 

2,827 

For �,r C
�

•

\ 

Limned 

Dr '. /\11Dnd RoJJv 
M,nawn� Drm:tor) 



Deloitte 

Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 R' 2"' & 3'' Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 

SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

SAGAR CEMENTS LIMITED (the "Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group"), for the quarter and nine months ended December 31, 2023 (the "Statement")

being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",

issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information

consists of making inquiries, primarily of Parent's personnel responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,

2013 and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

a) Sagar Cements Limited (Parent Company)

b) Sagar Cements (M) Private Limited (Subsidiary) (Formerly known as Satguru Cement Private Limited) and 

c) Andhra Cements Limited (Subsidiary) (w.e.f. March 18, 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Place: Hyderabad 

Date: January 24, 2024 

For Deloitte Haskins & Sells

Chartered Accountants 

(Firm's Registration No. 0080725) 

C Manish Muralidhar 

(Partner) 

(Membership No. 213649) 

(UDIN: 24213649BKCJBE6469) 
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SAGAR CEMENTS LIMITED 
CIN No: L26942TGl981PLC002887 

Plol No. 111, Road No. JO, Jubilee Hill•, Hyderabad. 500 033, Phone: +91 40 23351571 Fu: +91 40 23356573, 
Emal): lnvt:stqr11@sagarcements.ln, \Vehsltc: w"�·.sagarcements.fn 

SL\ rn,.::-,; I' OF l:NAllDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 

Quarter ended 
December 31, September 30, 

Particulurs 2023 2023 

(Unaudited) (Unaudlled) 
(Rcler note 5) 

lnc-omr 
tal Revenue from Otk'Tatloru; 66,941 58,682 
lb) O1h"' income 373 274 
Turul Income 67.314 SH 956 
•:t:nl'fl.\.d 

tnl Cost ofm.11t"t'Wh, '-"•m.(\lmt.•d I 1.769 11,238 
tbl Pur<hll<o or <11>ek-1n,1rade 259 623 
tc) Changes in inu·nh)ric� oflini.�hcd goods. \\Ork-in-progress 

anJ sloc.k.-in-tradc I 1,252) (4,275) 
/JI Emolo,w bc:11o.li1> <'-M><nic 2,'>'.>3 2.987 
(cl Finance COSIS 4,886 4.681 
ff) DeDrcc.iation at1d amortisa1lon cxf'ICnsc 5.621 5,126 
fo) Power and fuel cxocnscs 24 955 23.933 
!hi Frclnht nnd fon\'mlin, C)<ocns.: 12 154 II 172 
(i} Other cxocnscs 7.357 6.9a2 
TotPl,·.lttl'n"lo 68 74? 62A67 
!t.o .. )I profit btfor<t<t<Pllonol llrm, und 1u II -11 rt.428) (3.511 
Exccot.ional lt�ms (R�kr natl! 7) (1.479 
ll.oss)I 0ron1 before ,ox tJ. 4) (1.4281 (2,0321 

Tu.1 c.xpeme 
( a) Cum:nt tax IJ6 
!bl OcrcrrrJ Ill,, (546) (979 
Total tax. exocnse (410) (9791 
Nt1110,w urofil for 1hr ocriod/ vrar (5 - 61 Cl 0181 (1,053 

0lbor- Co111nrthcuslvr l'nl·Omr 

f1) Rc:1nc:J.1url'.'11Jent1-.1.tt1in on dclinc:J bcmctit nfa.ns 
Iii} lncom4.: lax relating to llcms that will not b( m:b.ss1ficd 10 
orofi1 or lo» 

!-I otol Other ComorthtnJivt 1111.'.omr . 

To1,1 f"omortlteoui•r (lo<iV 11100111• 17•8) (l 0181 (1,0SJI 
llt1ft)I uron1 unril.Jutuble 10: 
l!uu11y holdroc of lhe •on,n:uiv (775) (840' 
No11·1:on1rolhn1: in,...,., 1243) 121) 

11,0181 11 0531 
Tn1•l comorohoo,i-. lloJ!ll lncom• 111ribu1uble 10: 
l!ouilv hold<N. or ,he conmaon 17751 ,�40) 
Nnn-contrvllin,: 1n1�1 (2431 (213 

(1.0181 11,053) 
P•ul un c<n1II• >i1.1rc c;imlal (fuc,;, v11lue of ( ? oc:1 ,11.,lc) 
Other ca.u\1v 
l!:tn11n,:,,. ncr shan; of l : �ch 
lal Ba.,,c 11n l, (0,78) 10.s1 
(hi Dllu1cJ (1n ii [0.7�) 10 81 

1•1 (") 
(*) - Nul Annunlist:d 

December J 1, 
2022 

(Unaudited) 
(Refer note 5) 

57.573 
1.429 

59 002 

9.673 
470 

2.528 
2.Sl2 
5,138 
3,971 

20,951 
9 843 
6.838 

61 914 
(2.922) 

{2.9221 

(5541 
(554) 

12.368) 

12.368) 

/I 85 U 
(Sl7) 

12.368) 

11.SSI) 
/5171 

(2.3681 

(I 8 I I 
(I 81 I 

1·1 

Nine n,onlhs ended 
December J 1, December JI, 

2023 2022 

(Unaudlled) (Unaudlled) 
(Refer oole 5) 

1.79.590 1,60.800 
1.038 4.166 

I 80 628 1.64,966 

33.308 26 875 
IA14 1.958 

(6,369) 958 
8.66-1 7,350 

(3 934 14.973 
15 706 ll.4U 

69.818 65 171 

33,497 27.574 
21,4K0 19.482 

1,91.452 l.7S.76J 
110.8241 (10,797) 

/1.-179) . 

/9.3451 110.79n 

136 
(3,214) <2.96S) 
(J 078) (2.9651 
(6.267) (7.832) 

. 

16.2671 (7.832) 

(5 565) (6.03Jl 
(702) /I 7q9 

16.2671 (7.8321 

(5,565) (6.0n! 
(702) (I 799\ 

16.267) 17.832) 

14 79) (6.07) 
(4,79) (6.071 

(') l') 

Yeor ended 
March 31, 

2023 

(Refer nole 5) 

2.22,954 
21.270 

2.45.224 

38.106 
2.437 

1.674 
q.934 

20.164 
15,577 
89 351 
38 887 
27.245 

2.43.377 
1,847 

1.847 

2,330 
II #l) 

886 
961 

22 

(7) 
15 

976 

3.015 
fl.0541 

961 

3,030 
(2.054) 

976 

2.61q 
1,61,246 

0.74 
0.74 



Addllionol dlsclo<ure as per clau,e Sl (4) or Securitlu ond Euhonge Board of India (Li•llng ObllgalioD< and Dl,closure Requirements) Regulallorui, 201S: 

SI. No. 

1 

2 
> 

4 

.I 

0 

7 

8 

'J 

10 

II 

12 

l.l 

14 

Partlcular!II 

Net worth (tin Lakhs) 
l[Eauitv ,hare caoital + Other eauitvl 

Eomin,s ncr share (llasic & Diluted) of ! 2 each 
Dehl Equity Ratio (times) 
[Debt/ Net Worth] 
[Debi: Non current borrowinglii + C'um:nl borrowings+ Non 
currcru w\'i:i:-1.'.!U�d loon"11 
Deht Service Cowrage- Ratio (times) 

[Earnings before depreciation, interest and tux 1 (Finuncc cost+ 
Principal repayment («eluding refinanced debt) for all the loan 
funds durin• lhc neriodll 
lnterc:st Service Covcrnge Ratio (limes) 
(Cash protil atlc:r adjusting depreciation/ finance co.llit) 
[Cash profit alle!"atlju.."iting t..lepreciution: Profi1 After Tax+ 
Finance �ost + D�oreciationl 
L,rng term Debt to Working Capit.ul (times) 

[(Non-Current Borro" ings + Current maturities oflong 1erm debt 
+ Non cum:nt unsecured loansV (Net working copir.al cxcl. 
Current borrowings)) 

Total debts to Total Assets ratio(%) 
lrtNon cur,-cnt bom,wjru,s • Current borrowiJ,.,)I Totlll Assets] 

Currcnr rntio {times) 
Current AsscLS/ Current Liabilities cxcl Cu1Tcnt borrow inizs l 
Bud debts lo Accow11 receivable ratio(%) 
Bad Debts/ Avcra.t?c Tnulc Receivable] 
Cun-cnt liabilily ratio(%) 
[CU1T\!'11t litlbilitics cxcl Currcn1 borrowm�/ Total li:ibiliticsl 
Debtors Tumovcr ratio (times) 
((Sales of Products and Services/ Average Trade Receivable)]-
Annualised 
Inventory Turnover rntio (times) 

((Sales orProducls and Sc�iccs/ Average Inventory)] -
Annualised 
Opi:rating Margin{%) 
{{Profit bcfo1e Depn:'.'ci,111on, Interest. T,1x and Exceptional Item 
Lt=s.s Other income); Sales uf Pnx.luc1� awJ Serviccsl 
Net Profit Margin(%) 
fProfii :.Iler ta:v' S,des of Products and Servicesl 

December 31, 

2023 

1,61,822 

(0.78) 
0.96 

1.05 

1.94 

4.64 

39% 

I 46 

6% 

25% 

11.91 

8.85 

13% 

(2%) 

Quo.m,r ended Nine month.! ended 

September 30, December 31, December 31, December 31, 

?OZJ 2022 2023 1011 

1.62,840 1,56.485 1,61,822 1,56,485 

/0.81\ (1.811 -,4.79 16071 
0.94 0.89 0.96 0.89 

1.07 0.39 0.85 0.46 

1 87 1.37 1.68 1.29 

5.15 2.70 4.64 2.70 

39% 38% 39Y, JS% 

1.47 1,91 1.46 1.91 

7% 6% 6% 6% 

24% 24% 25% 24o/o 

12.51 12 21 10.64 11 35 

7.79 10.26 7.91 9.54 

13% 8% 11% 7% 

(2%) (4¾) (3%) (5%) 

Year ended 

March 31, 
2013 

1,69,004 

0,74 
0.87 

0.-14 

1.99 

4 22 

39% 

1.70 

10% 

21% 

15.96 

9.04 

7% 

0%, 



The above c.:on.solidati:d finam.:ial rc:sults of Sagur Ccm�nL, LimitcJ ("the Company") <L'i n:vii:wt:d by the Audit Commiltt:t: have bet:n upprovt:d by tht: Board of Din:ctors al iL, 
m.:e1ing held on January 24, 2024 The s1a1utory at1ditors of the Company huve is.1ued an unmodified conclusion in respect onhe limited review of the quarter and nine months ended 
o�cember 11, 2023 

.? The Group is engaged in manufacture and sah: of "cement and ccmcn1 related products" which constitutes a single reportable business segment as per Jnd AS 108 - 'Operating 
Segments'. 

Ilic consolidated finoncial results of the Company have been prepared in accordance with lhe Indian Accounting S1nndards ('Ind AS1 as prescribed under Section 133 of Lhe 
Companies Ac1, 20 I J ("the Act") read wi1h rele, anl rules issued I.hereunder nnd other accounting principles generally accepted in India and guidelines issued by Lhe Securities and 
fachangc Board of India ("SEBI") 

!'ht: consolida1ed financi:il resuhs includes the results of the Parent and its subsidiaries togethl!r referred to as "the Group": 
a Sagar Cements Limited (Parent company) 
b Sagar Cements (M) Privale limited (fonncrly Setguru Cement Private Limited) (subsidiary company) 
c Andhra Ccmenls limiie,1 (subsidittry company) (w.c.t: Mnrch 18, 2023) (Refor note 6) 

On July 06, 2023. the Company had filed a Scheme of Amalgama1ion under Sections 230 lo 232 and olhcr applicable provisions of 1hc Companies Acl, 2013 for 1hc mcr:ger of 
Jajpur Cements Private Limi1cd (JCPL), a wholly owned subsidiary, with the Company wi1h an appointed date of April 01, 2022, The scheme as approved by various regulatory 
au,horities was sanctioned by Hyderabad bench of Notional Company Law Tribunal (NCL n 011 September 14, 2023. The transachon being a common control business combination, 
merger accmmling has been carried out under the Pooling of Interest Method. Accordingly, lhc assets and liabilities of JCPL arc reflected in the standalone books of the Company at 
\heir respective carrymi; amounts and prior period Jmounts have been rcstutc-d as if the business combination had occun-cd from the beginning of the preceding period. The impact of 
the s�ud merger on the consolidated results i� summansed below: 

t, In lnkhsl 

Parficulan 
Qunrtrr ended Nine months ended Year ended 

December JI. 2022 December JI. 2022 March JI 202J 
N<t Profit 
As oer oublished results of the Company (2.7191 (8,948 850 
Add: Adiustrnent due to mereer 351 1,116 Il l 
Amah!amated Net Profit /2.368) (7,832) 961 

Tola! Tax 
As per published results of the Conmanv /203) (1.849) 997 
Add: Adiwmnenl due to merner (351) (1,116 /Ill) 
Ta;r cha.ree on AmaJJ?amatcd profits (554) (2,965) 886 

n,c Nouonal Company Law Tribunal, Amaravati Bench, approved lhc lcnns of lhc Resolution Plan submitted by lhe Company lo acquire Andhra Cements Limited ("ACL") on 
F�bruary 16,202) pursu:mt to a Corporate lnsoh:cncy Rcsolulion Process implemented under the ln.i.olvcncy and Bankruptcy Code 2016 (the "Resolution Plan"), and the tenT\S of 
the Rcsoluuon Plan 3rC now binding on the Company. 

Pursuant 10 lite Rcsolu1io11 Plan. the Company has subscribed 10 95% of Lhe reconstituted paid-up share capital of ACL for an aggregate amounl of, 32,223 lakhs and rerrwining 5% 
of lhc reconsliruted paid-up shnn: capilal of ACL continue lo be held by lhe existing public sha�holdcrs. Con.�cquently, the Company has acquired control over ACL 
w c.f March 18. 202] 

In accorJam.:e wuh lnJ AS I0J "Busincs� Combination". purchase t:onsidemtion has heen allocated on u provisional busis. pending linnl dettrTrunution of the fair vulul! of ussct� und 
liobil11ics acquirl.'.d Accordingly. the Company hmJ recogni7.ed its capital n:st:rvc: amounting to t 1,914 lakhs in the quartt:r endl.!d March 31, 2023. 

(\msequc:nt to the ,,bo, 4-• acqub.ition. the ronsolidaled results of the current quarter/period are stricrly not compar.able to the corresponding quaner/period of lhe previous yenr. 

E-.:ccptional item in the consolidated linancrnl results represents impo.lm,cnt reversal recorded during the previous qunrtcr ended September 30, 2023� based on remeasurement of 
i.:�rtam Jsscts ill fair value as pc1 agr�cmcnt entcn:rJ by the �ubsidiary, AnrJhra Ct!mcnts Limited. 

For ,g;,, C'c,ncnts Limited 

Place: Dachepalli 
Duh;: Janm1ry 24, 20�4 


