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C:;:O SAGAR CEMENTS LIMITED

SCL:SEC:NSE:BSE:2017-18 29th May 2017
The National Stock Exchange of India Ltd., The Secretary

“Exchange Plaza”, 5" Floor BSE Limited

Bandra — Kurla Complex P J Towers

Bandra (East) Dalal Street

Mumbai — 400 051 Mumbai - 400 001

Symbol: SAGCEM Scrip Code: 502090

Dear Sir,

Audited Financial Results (Standalone and Consolidated) for the quarter / year ended
March 31,2017

In continuation of our letter dated 11" May 2017, we wish to inform you that our Board of
Directors at their meeting held today, approved the Audited Financial Results (Standalone and

Consolidated) for the quarter / year ended March 31, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose the following:

a)  Statements showing the Audited Financial Results (Standalone and Consolidated) for the

quarter / year ended March 31, 2017;
b)  Auditors’ Report on the Audited Financial Results — Standalone and Consolidated.
¢)  Declaration with regard to Auditor’s Report, being an unmodified one.\

Further, we wish to inform you that our Board has recommended a dividend @ 15% (Re.1.50
per share) on the 2,04,00,000 equity shares of the Company for the year ended 31* March, 2017
for declaration at the ensuing Annual General Meeting.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 7.30 p.m.
We would request you to kindly take the above information / documents on record.
Thanking you

Yours faithfully
For Sagar Cements Limited

.éonﬁdﬁiﬁrajan j

Company Secretary

Encl: as above.
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Deloitte
Haskins & Sells R

1-8-384 & 385,

3rd Floor, Gowra Grand,
S.P.Road, Begumpet,
Secunderabad - 500 003,
Telangana, india

Tel: +91 40 6603 2600
Fax: +91 406603 2714

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
SAGAR CEMENTS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SAGAR CEMENTS LIMITED (“the Company”), for the year ended March 31, 2017
(“the Statement”) included in the accompanying Statement of Audited Standalone and
Consolldated Financial Results, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder ('Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and



Deloitte
Haskins & Sells

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2017.

4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited flgures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Delojtte Haskins & Sells
Hartered Accountants

Garpé akrishnan
[ Partner
(MéT"'In\gers ip No. 201193)

Secunderabad, May 29, 2017



Deloitte
Haskins & Sells

1-8-384 & 385,

3rd Floor, Gowra Grand,
S.P.Road, Begumpet,
Secunderabad - 500 003,
Telangana, indla

Tel: +91 40 6603 2600
Fax: +91 40 6603 2714

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
SAGAR CEMENTS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
SAGAR CEMENTS LIMITED (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the year ended March 31, 2017 (“the
Statement”) included in the accompanying Statement of Audited Standalone and
Consolidated Financial Results, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder (*Ind AS”) and other accounting principles generally accepted
in India. Our responsibility is to express an opinion on the Statement based on our audit

of such consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Parent’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of Sagar Cements(R) Limited (Formerly BMM Cements
Limited)(Subsidiary of the Company);

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

c. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss, Total comprehensive loss and other financial information of the Group for the

year ended March 31, 2017.

4. The Consolidated Results does not include the results for the quarter ended
March 31, 2016 for the reasons stated in Note 6.

5. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which

were subject to limited review by us.

For DELOITTE HASKINS & SELLS
I\ Chartered Accountants
(Firm’s Registration No. 00§072S)

Ga Balakrishnan
" < Partner

~(Membdrship No. 201193)

Secunderabad, May 29, 2017
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{;:o SAGAR CEMENTS LIMITED

DECLARATION

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as notified on May 25, 2016, we hereby declare and confirm that Auditor's
Report on Annual financial Results of the company for the quarter and year ended March 31,

2017 Is an “unmodified opinion”.

for Sagar Cements Limited

_g -\ﬁnm
S.Veera Reddy
Managing Director

Place: Hyderabad
Date : May 29, 2017



