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Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-audited 
Standalone and Consolidated Financial Results for the second quarter and half 
year ended 30th September, 2024 

Further to our letter dated 14th October, 2024, we are pleased to forward herewith our 
un-audited stand-alone and consolidated financial results for the second quarter and half 
year ended 30th September, 2024 which were taken on record and approved by our 
Board at their meeting held on today, after review by the Audit Committee. We are also 
forwarding herewith the Limited Review Report furnished by our Statutory Auditors on 
the above financial results, which was also taken on record by our Board at the said 
meeting. 

The above said meeting of the Board of Directors commenced at 5:15 p.m. and concluded 
at 7:30 p.m. 

We would request you to kindly take the above information/ documents on record. 
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Yours faithfully 

F~ Cements Limited 
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Company Secretary 
M.No.A31113 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No. I to 4 & 4A 
!'', 2ru1 & 3n1 Floor 
Jubilee Enclave, Madhapur 
Hyderabad- 500 081 
Telanagana, India 

Tel : +91407125 3600 
Fax: +91407125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SAGAR 
CEMENTS LIMITED ("the Company"), for the quarter and six months ended September 30, 2024 (''the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 
issued by the Institute of Chartered Accountants of India (!CAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Hyderabad 
Date: October 23, 2024 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 0080725) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
(UDIN: 24213649BKCJJI3058) 
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SAGA R CEMENTS LI M ITED 
C IN No: L26942TGl 98 1PLC002887 

Plot No. 111 , Road No. 10, Ju bilee Hills, Hydera bad - 500 033, Phone: +9140 23351571 Fax: +9 1 4023356573, 
Email: in vestors@saga rccmcnts. in, \Vcbsitc: www.sagarccmcnts.in 

STATEM ENT OF STAN DALONE UNAUDITE D FINANC IAL RESU LTS FOR T II E QUARTER AND SIX MONT HS ENDED SEPTEM BER 30, 2024 

(t in lakhs except per share data. and unless othcnvisc stated) 
Q uarter cn<lcd Six months ended Yea r end ed 

Particu lars Septem ber 30, .J une J O, Se ptember 30, Scptcmllcr 30, September 30, Marc h 31 , 
2024 2024 2023 2024 2023 2024 

(Unau dited) (U naudited ) (Unaudi ted) (U naudited) (U naudited) (Au dited) 
In co me 
(a) Revenue from operat ions 32.973 39.367 45.95 1 72.340 88.827 1.90. 755 
(b) Other income (Refer no te 4) 648 664 449 1.3 12 1,022 5.39 1 
Tot,1 1 inco me 33,62 1 40,031 46,400 73 ,652 89,849 1,96, 146 
Exoc nscs 
(a) Cost of materials consumed 6.69 1 7.984 11.496 14,675 20,35 1 4 1.238 
(b) Purchase of stock-in-t rade 176 724 74 1 900 1.273 2.747 
(c) Changes in inventories of fi nished goods, 
work-in-progress and stock-in-trade 1.602 (93 1) (2.826) 67 1 (3,069) (4,357) 
( d) Emnlovee bcncri ts expense 2.254 2.216 2.287 4.470 4,342 8.895 
(c) Finance costs 2.00 1 I .952 1.800 3,953 3,758 7.509 
(f) Depreciation and amort isation expense 2.992 2.920 2.829 5.9 12 5,52 1 11.65 1 
(g) Power and fuel expenses 10.333 13. 103 16.359 23.436 32, 143 65,722 
(h) Freicht and forwarding expense 6. 789 7.56 1 8,55 1 14.350 16.325 34.8<16 
(i) Other exncnses 4.947 5.035 5.465 9.982 11.1 24 23 .394 
To t;1I cx ncnscs 37,785 40,564 46,702 78,349 91 ,768 1,9 1,645 
(Loss)/ profit befo re tax (1 - 2) (4, 164) (533) (302) (4,697) (1,9 19) 4,50 1 

Tax cxncnsc 
(a) Curren t tax - - 890 
(b) Deferred tax ( 1.435) ( I 57) 19 (1.592) (262) 494 
To ta l ta x cxuense (1,435) (1 57) 19 ( 1,592) (262) 1,384 
Net (loss)/ t>ro fi t fo r th e period/ ye:tr (3 - 4) (2,729) (376) (321 ) (3, 105) (1,657 ) 3, 117 

O the r Comu rehens i\'C Income 
(i) Rcmeasuremcnts ga in on defi ned benefi t plans (36) (36) (72) - ( 143) 
(ii) Income tax. relating to items that wi ll not be reclassified 50 
to orofi t or loss 13 12 25 -

Total Ot her Com nrchensivc Income (23) (24 ) (47) - (93) 
To tal Co mn rchc nsivc (loss)/ Income (5+6) (2,752) (400) (32 1) (3,152) (1 ,657) 3,024 

Paid uo eau ity share canita l (Face value of 't 2 ocr share) 2,614 
Other equi ty 1.67,9 13 
Eaming,s per share oft 2 each 
(a) Basic (int) - (2.09) (0.29) (0.25) (2 .38) (1.27) 2.38 
(b) Diluted (in t) (2.09) (0.29) (0.25) (2.38) ( 1.27) 2.38 

(*) (*) (*) (*) (*) 

(•) - Not An nual ised 



Sta nda lone Ba la nce Shee t 

ASSETS 

No n-cu rrent assets 
(a) Property, plant and equipment 
(b) Cap ital work-in-progress 
(c) Right of use assets 
(d) Goodwill 
(e) Intangible assets 

( i) Mining rights 
(ii) Other Intangible asset_s 

(f) Financ ial assets 
(i) Investments (Refer note 4) 
(i i) Loans 
(iii) Other financia l assets 

(g) Income tax assets (net) 
(h) Othe r non-current assets 
Total No n-current assets (1) 

Current assets 
(a) Inventories 
(b) Financia l assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 

Particu lars 

(iii) Bank balances othe r than Cash and cash equiva lents 
(iv) Loans 
(v) Other fi nancial assets 

(c) Other current assets 
Tota l Cu rrent assets (2) 

TOTAL ASSETS (1+2) 

EQUITY AND LIABILITIES 
Eq uity 
(a) Eq ui ty share capital 
(b) O ther eq uity 
To tal Eq uity ( I) 

Liab ilities 
No n-curren t liabilities 
(a) Financia l liabi lities 

(i) Borrowings 
(ia) Lease liabi li ties 
(ii) Other fi nancial liabili ties 

(b) Provisions 
(c) Deferred tax liabi lit ies (net) 
(d) Other non-current li abili t ies 
Tota l Non-current liabilities (2) 

Current liab il it ies 
(a) Fi nancia l liab ili ties 

(i) Borrowings 
(ia) Lease liabilit ies 
(i i) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outsta nd ing d ues of creditors other than micro en terprises and small 
enterprises 

(iii) Other financia l liabilities 
(b) Prov isions 
(c) Income tax liabi lities (net) 
( d) Other current liabi liti es 
Total Current li abilities (3) 

TOTAL EQ UITY AND LIABILITIES (1+2+3) 

As a t 
September 30, 2024 

(Unaudited) 

1,43,645 
2,046 

874 
3,938 

1,766 
34 

48,665 
11 ,945 
2,825 
1,382 

800 
2,17,920 

19,759 

20,903 
208 

13 ,2 17 
84 

1,782 
5,841 

61,794 

2,79,714 

2,614 
1.63 ,846 
1,66,460 

18,2 19 
313 

9,907 
1,198 
9, 179 

229 
39,045 

35,076 
94 

1,409 
29,425 

1,364 
479 
787 

5,575 
74,209 

2,79,7 14 

(ti n lakhs) 
As at 

i\farch 31, 2024 

(Audited) 

1,47,362 
1,440 

584 
3,938 

1,850 
38 

48,665 
I 1,024 
2,774 
1,55 1 

924 
2,20,150 

20,703 

I6,36! 
15.583 
7,I 54 

86 
2,049 
5,612 

67,548 

2,87,698 

2,6 14 
1.67.913 
1,70,527 

23,175 
79 

11 ,163 
965 

10,799 
229 

46,4 10 

24,620 
28 

4,593 
31,899 

97 1 
489 

1,018 
7.143 

70,761 

2,87,698 



Statement of sta nda lone cash nows for the six months en ded September 30, 2024 (~i n lakhs) 

Six months ended Six mon ths en d ed 
Particu lars September 30, 2024 September 30, 2023 

(Unaudited) (U naudited) 
A Cash n ow from operating activities 

Loss before tax (4,697) (1,919) 
Adjustments for 

Depreciat ion and amortization expense 5,912 5,521 
f inance costs 3,953 3,758 
Interest income (I,222) (I ,012) 
Provision for incentives receivable from government 450 450 
Net (gain)/ loss on fair value change in financia l instruments (12) 6 
Unrealised gain on fo reign currency transactions and translation (40) (6) 
(Profit)/ loss on sale of property, plant and equ ipment (net) (I) 50 

9,040 8,767 
Operating prnfit before working capital changes 4,343 6,848 
C hanges in working capita l 
Adj ustments for (increase)/decrease in operating assets: 

Trade receivab les (4,542) (4 ,980) 
Inventor ies 944 (458) 
Other financial assets 138 (601) 
Other assets (637) 1,594 

(4,097) (4,445) 
Adjustments fo r increase/(decrease) in operating liabi lities: 

Trade payables (5,6 18) 9,189 
Other financ ial li abi lities (902) (510) 
Provis ions 151 188 
Other liabi li ties (1 ,568) (965) 

(7,937) 7,902 
Cas h (used in)/ genernted from operating activities (7,691) 10,305 

Less : Income tax paid (62) (159) 
Net cash (used in)/ generated from operat ing activ ities (7,753) 10, 146 

B Cash now from investing act ivities 
Cap ital expenditure on property, plant and equipment including capital work-in-
progress and capital advances (2,441) (5 , 111) 
Deposits not considered as cash and cash equivalents 
- Placed (6,052) (3) 
- Matured - 366 
Movement in other bank balances (3) -
Proceeds from disposal of property, plant and equipment 5 77 
Unsecured loans g iven to subsid iaries (960) -
Interest rece ived 1,206 405 

Net cash used in investing activities (8,245) (4,266) 

C Cash n ow from financing activities 
Proceeds from non-current borrowings 88 -
Repayment of non-current borrowings (5,113) (4,477) 
Loan given to employees (net) 41 (41) 
Proceeds from current borrowings (net) 10,525 658 
Repayment of lease liabilities (85) (81) 
Interest pa id (3 ,918) (3,763) 
Dividends paid (915) (915) 

Net cash genera ted/ (used in) financing activities 623 (8,619) 

Net decrease in cash and cas h eq uiva lent (A+B+C) (15,375) (2,739) 
Cash and cash equivalent at the beginning of the period 15,583 13, 106 
Cash a nd cash equ ivalent at the end of the period 208 10,367 



Additional disclosur·e as per clause 52(4) of Securities and Exch:ingc Board of India (List ing Oblig.itions an<l Disclosure Requirements) Regulations, 20 15: 

Qu.1rter ended Six months ended Year en ded 

SI. No. Particulars Se ptem ber 30, June J O, September 30, Sep tembe r 30, September 30, March 31, 
2024 2024 2023 2024 2023 2024 

I Net worth (~ in Lakhs) . 1,66,460 1,70,127 1,65,846 1,66,460 1,65.846 1,70,527 
rEquitv share can ital+ Other ea uitvl 

2 Eamirn1s oer share (Bas ic & Diluted) of 't 2 each (2.09) (0.29) (0.25) (2 .38) (1.27) 2.38 
3 Debt Equity Ratio (times) 0.32 0.30 0.33 0.32 0.33 0.28 

[Debt / Net Worth] 
[Debt: Non current borrowings + Current borrowings + Non 
current unsecured loans l 

4 Debt Service Coverage Ratio (t imes) 0.19 0.94 1.20 0.57 0.89 1.41 
[Earnings before depreciation, interest and tax/ (Finance cost + 
Principal repayment (excluding refinanced debt) for all the loan 
funds during the neriod)l 

5 Interest Service Coverage Ratio (t imes) 1.13 2.30 2.39 1.71 2.03 2.97 
[Cash profit after adjusting depreciat ion / Finance cost] 
[Cash profit after adjusting depreciation: Profit After Tax+ 
Finance cost + Denreciation l 

6 Long tcnn Debt to \Vorking Capital (t imes) 1.26 1.28 1.67 1.26 1. 67 1.57 
[(Non-Cu1Tcnt Borrowings+ Current maturities of long tcnn debt 
+ Non current unsecured loans)/ (Net working capital excl. 
Current borrowings)] 

7 Total debts to Total Assets ratio (%) 19% 17% 20% 19% 20% 17% 
r( Non current borrowinC?.s + Current borrowim.?:S)I Total Assets1 

8 Curre nt ratio (times) 1.58 1.50 1.55 1.58 1.55 1.46 
rCurrcnt Assets/ Current Liabilities excl. Current borrowi111.!s l 

9 Bad debts to Account receivable rnt io (%) 7% 7% 8% 7% 8% 8% 
rBad Debts/ Averaec Trade Receivablel 

10 Curre nt liability ratio (%) 35% 40% 35% 35% 35% 39% 
rCurrent liabilities cxcl. Current borrowim!s/ Tow. I liabilities l 

II Debtors Turnover ratio (times) 6.51 7.34 10.16 7. 10 9.83 11.37 
[(Sales of Products and Services/ Average Trade Receivable)] -
Anmialised 

12 Inventory Tumover ratio (t imes) 6.44 6.43 8. 14 7.03 7.88 8.80 
[(Sales of Products and Services/ Average lnvento,y)] -
Annualised 

13 Operating Margin (%) 1% 10% 9% 5% 7% 10% 
[(Profit before Depreciation, Interest, Tax and Exceptional Item 
Less Other lneomc)/ Sales of Products and Sen,iccsl 

14 Net Prout Margin (%) (8%) (1 %) (1%) (4%) (2%) 2% 
rProfit after tax/ Sales of Products and Servicesl 



Noles: 
I Tl1c above standalone unaud ited financial results of Sagar Cements Limited ("the Company'') as reviewed by the Audit Committee have been approved by the Board of Directors at 

it s meeting held on October 23, 2024. The sta tuto,y audit ors of the Comprmy have iss ued an unmodified conclu sion in respect of the limi ted rev iew of the quarter and s ix months 
ended September 30, 2024 . 

The Company is engaged in manufacture and sale of "cemen t and cement related products" which constitutes a single reportable business segment as per Ind AS I 08 - 'Operating 

Segments'. 

3 The standalone unaudited financial results of the Compnny have been prepared in accordance with the Indian Accounting Standards {'Ind AS') as prescribed under Section 133 of the 
Companies Act, 20 13 (" the Act") read with relevant mies issued thereunder and other accounting piinciplcs genera lly accepted in India and guidelines issued by the Securities and 
Exchange Board of India ("SEB I"). 

4 Du1ing the financial year 2023 -24, the Company has made OlTer For Sale (OFS) through stock exchange mechanism for its investment in Andhra Cements Limited (ACL) to meet the 
ini tial requirement of M inimum Public Shareholding (MPS) by ACL. Accordingly, shareholding of the Company in ACL reduced from 95% to 90%. l11e Company regis tered a sho11-
ten11 capital gain on 3,189 lakhs from the OrS, wh ich was class ified as 'Other Income'. 

For Sagar Cements Limited 

Place: Hyderabad 

j o,:-."s ,_ 
( \'\ (Mana~ing Director) 

Dale: October 23, 2024 



Deloitte 
Haskins & Sells 

Chartered Accountants 
KRB Towers, Plot No. I to 4 & 4A 
I", 2nd & 3•• Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telanagana, India 

Tel : +91 40 7125 3600 
Fax : +91 40 7125 3601 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
SAGAR CEMENTS LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), for the quarter and six months ended September 30, 2024 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 
a) Sagar Cements Limited (Parent Company) 
b) Andhra Cements Limited (Subsidiary) 
c) Sagar Cements (M) Private Limited (Subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Hyderabad 
Date: October 23, 2024 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 0080725) 

C Manish Muralidhar 
Partner 

(Membership No. 213649) 
(UDIN: 24213649BKCJJG1805) 
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SAGAR CEMENTS LIM ITED 
C IN No: L269UTGI 98 1 PLC002887 

Pio! No. 111, Road No. 10, Jubil ee I Wis, llydcrnbad - 500 033, Phone: +91402335 1571 Fax: +9 1 4023356573, 
Email : i11 vcs lors@s:1garccmcnls.in , \ Vchsitc: www.s:1garcc111cnts.in 

STATEMENT OF CONSOLIDATED UNAUD ITED FINANCIAL RESULTS FOR TIIE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

(~ in lakhs cxccnt ner share data and unless otherwise stated) .. 
Qu:1rtcr ended Six months ended Year ended 

· September 30, June 301 September JO, September 30, Sc11tcmbcr 30, ~1a r ch 31 , 
P:i rt iculars 2024 2024 2023 2024 2023 2024 

(Un:rndilcd) (Un:111c..litcd) 
(Unaudited) 

(Unamlitcd) 
(Una udi ted) 

(A11di1ed) 
( Udcr note Sl lRdcr note Sl 

Income 

(a) Revenue from oocrations 47.5 12 56,060 58,682 1,03,572 1.12.649 2,50.46 1 
(b) O1 hcr income (Refer note 7) 484 830 274 1,314 665 5,4 12 
Tot:11 income 47.996 56.890 58.956 1.o~.886 1.13,314 2,55.873 
Exncnscs 
(a) Cost of materials consumed 8.762 10.728 11 ,238 19,490 21.539 46.071 
(b) Purchase of stock-in-trade 176 307 623 483 1.155 1.781 
(c) Changes in inventories of finished goods , work-in-

pro~rcss and stock-in-1rade 1,662 (989) (4,275) 673 (5.117) (6,694) 
(d) Emn lovcc benefi ts expense 3.07 1 3,042 2.987 6,113 5,671 11 .730 
(e) Finance costs 4,638 4,637 4.681 9 275 9,048 18 ,483 
(f) Dcnreciation and amortisation expense 5,760 5.6 18 5,158 11.378 10. 149 21 ,4 11 
(i.:) Power and fuel expenses 15.474 20.432 23,933 35 ,906 44,863 95.217 
(h) Frci!'.!ht and forwarding exDensc 9,672 10,834 11 . 172 20.506 21.343 47.206 
(i) Other expenses 6,702 7,036 6.982 13.738 14.123 30,559 
Tot:11 cxncnscs 55.917 6 1.6~5 62,499 1.17.562 1.22.774 2.65.764 
Loss before c:ccentiona l items :111d tax (I - 2) (7,921) ,~.755) (3.SU) (12,676) (9.460) (9,891) 
Exccoliona l Items (Refer nole 6) - (1.479) - (1.479) (1,479) 
Loss before t:,x (3 - 4) (7,921) (4,755) (2,064) 112.676) (7,981) (8.412) 

Tax cxnensc 
(a) Current tax - 890 
(b) Deferred 1,x (2,223) (1,535) (979) (3,758) (2,668) (4,097) 
Tot:11 tax ex lcnse (2,223) (1,535) (979) (3,758) (2,668) (3,207) 
Net Loss for the neriod/ ve:, r (5 - 6) (5,698) (3,220) 11.085) (8 ,9 18) (5 ,3 13) (5.205) 

01 her Com >rchcnsivc Income 
(i) Remcasurements gain on defined benefit nl:ms (33) (34) (67) (134) 
(ii) [ncomc tax re lating to items that will not be reclassified 13 
to profit or loss 11 24 48 

Tot:1I OIiier Com nrehcnsivc I ncome (20) 123) - (43) - 186) 
Tot:t l Com1>rchcnsivc loss l7+8) (5,718) (3.243) (1,085) (8 ,96 1) (5,313) (5.291) 
Loss :1Uributablc l o: 

Enui1v holders of the Company (5,556) (2,839) (872i (8 .395) (4,854) (4,336) 
Non-controllinc interest (142) (381) (213) (523) (459) (869) 

(5,698) (3,220) 11.085) (8 ,918) (5,313) 15.205) 
Tot;1I Com >rehcnsivc loss :ittribnla blc to: 

Enuitv holders of the Comr,anv (5,577) (2,863) (872) (8.440) (4,854) (4.425) 
Non-control lilll.!, interest (141) (380) (2 13) (521) (459) (866) 

(5,718) (3 .2~3) (1.085) (8,961) (5,313) (5.291 l 
Paid u1, couity share caoital <Face value of t 2 ncr share) 2.6 14 
Other eouitv 1,9 1.508 
Earnin~s oer share of~ 2 each 
(a) B,sic (in~) (436) (2.46) (0 83) (6.82) (4.06) (3 .98) 
(b) Diluted (in!) (436) (2 46) (0 83) (6.82) (4 06) (3 .98) 

(') (') (') (') (') 

(•). Not Annualised 



C onsolidated Ba la nce Sheet 

ASSETS 
No n-cu rrcnt assets 
(a) Property, plant and equ ipment 
(b) Capital work-in-progress 
(c) Right of use assets 
(d) Goodwil l 
(c) Intangible assets 

(i) Mining rights 
(i i) Other Intang ible assets 

(f) Financial assets 
(i) Loans 
(ii) Other financia l assets 

(g) Income tax assets (net) 
(h) Deferred tax assets (net) 
(i) Other non-current assets 
Tota l Non -cu rrent assets (I) 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade rece ivables 
(i i) Cash and cash equivalents 

Particulars 

(iii) Bank balances other tha n Cash and cash eq uiva lents 
(iv) Loans 
(v) Other financia l assets 

(c) Other current assets 
( d) Current tax assets (net) 
Tota l Curre nt assets (2) 

Asset he ld for sa le (3) 

TOTAL ASSETS (1+2+3) 

EQUITY AND LIABILITlES 
Eq uity 
(a) Equity share capital 
(b) Other equity (Refer note 5) 
Eq ui ty att ri lrn ta ule to sha rehold ers of the Co mpa ny 
Non controll ing interest 
Tota l Eq ui ty (I) 

Liabilities 
Non-curre ut li ab ilities 
(a) Financial liabi li ties 

(i) Borrowings 
(ia) Lease liabi lities 
(ii) Other financia l liabili ties 

(b) Provisions 
(c) Deferred tax liabi lities (net) 
( d) Other non-current liabi lities 
Tota l Non-curren t li al, ilitics (2) 

Current liab ilities 
(a) Financial liab il ities 

(i) Borrowings 
(ia) Lease liabilities 
(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 
(b) total outstanding dues of creditors other than micro enterprises and sma ll 
enterprises 

(iii) Other fi nancial liabilities 
(b) Provis ions 
(c) Income tax liabilities (net) 
( d) Other current liabilities 
Total Cu rre nt lia bil it ies (3) 

TOTAL EQUITY AND LIABILITIES (1+2+3) 

( fin lakhs) 
As at As at 

Scptcm bcr 30, 2024 March 31, 2024 

(Una ud ited) (Au dited) . 

3,03,919 3, 11 ,258 
5,9 17 1,470 
1,320 1,042 
4, 162 4, 162 

8,318 8,503 
54 63 

55 94 
4,87 1 4,609 
1,382 1,55 1 

16,2 10 14,046 
2,392 2,61 1 

3,48.600 3,49,409 

29,695 30,754 

25,457 20,772 
281 16,718 

15,996 9,494 
84 86 

666 853 
4, 111 7,342 

74 56 
76,364 86,075 

133 137 

4,25,097 435,62 1 

2,614 2,614 
1,82, 153 1,91,508 
1,84,767 1,94,122 

7,326 7,847 
1,92,093 2,0 1,969 

1,00,989 1,08,907 
396 164 

10,326 11 ,70 1 
1,449 1,186 
9, 179 "10,799 

656 635 
122,995 1,33,392 

47,245 34,997 
114 56 

2,066 12,076 
48 ,422 39,749 

3,406 2,093 
536 547 
787 1,018 

7,433 9,724 
1,10,009 1,00.260 

4 25.097 4,35,621 



Sta teme nt of consolidated cas h nows for the six months end ed Septe mber 30, 2024 (t in lakhs) 

S ix months ended Six 111 011 ths ended 
Particulars September 30, 2024 September 30, 2023 

(Unaud ited) (Unaud ited) 
A Cas h fl ow from operating activities 

Loss before tax (12;676) (7,981) 
Adjustments for 

Depreciat ion and amortization expense 11,378 10,149 
Finance costs 9,275 9,048 
Interest income (719) (643) 
Exceptional income - (1,479) 
Provision fo r incentives receivable from government 450 450 
Net (ga in)/ loss on fair value change in financ ial instruments (12) 6 
Unrea lised gain on foreign currency transactions and trans lation (46) (12) 
(Profit)/ loss on sa le of property, plant and equipment (net) (491) 44 

19,835 17,563 
Opernting profit before working capital changes 7,159 9,582 
Changes in working capital 
Adjustments for (increase)/dccrease in operating assets : 

Trade rece ivables (4,685) (7,970) 
Inventor ies 1,059 (5 ,901) 
Other fi nanc ial assets (86) (1 ,255) 
Other assets 2,704 2,197 

(1,008) ( 12,929) 
Adjustments fo r increase/(decrease) in operating liabilities: 

Trade payables (1,291) 13 ,875 
Other financial liabilities (943) (1 ,084) 
Provisions 185 174 
Other liabi lities (2,291) (739) 

(4,340) 12,226 
Cash generated from opera ting activ iti es 1,811 8,879 

Less : Income tax paid (80) (154) 
Net cash generated fro m operati ng activ ities 1,731 8,725 

B Cash now from inves ting activ ities 
Capita l expenditure on property, plant and equipment including capita l work-in-
progress and capital advances (6,906) (13 ,028) 
Deposits not considered as cash and cash equi valents 
- Placed (7, 135) (2 14) 
- Matured 644 519 
Movement in other bank balances (3) -
Proceeds from disposal of property, plant and equipment 500 897 
Interes t received 724 426 

Net cash used in investing activities (12,176) (11,400) 

C Cas h now from financi ng activities 
Proceeds fro m non-current borrowings 88 8,963 
Repayment of non-current borrowings (7,947) (6,088) 
Loan given to employees (net) 41 (41) 
Repayment of loan from re lated party (91) -
Proceeds fro m current borrowings (net) 12,189 3,250 
Repayment of lease liabilities (98) (98) 
Interest paid (9,259) (8 ,982) 
Dividends paid (915) (915) 

Net cash used in financ ing activities (5,992) (3,9 11 ) 

Net decrease in cash and cash equ iva lent (A+B+C) (16,437) (6,586) 
Cash and cash equivalent at the beginning of the period 16,718 17,491 
Cash a nd cash equivalent at the end of the per iod 281 10,905 



Addition:,! disc losure :1s per clause 52(4) of Securities aml Exchange lloard of lmli:1 (Listing Ol>ligat ions and Disclosure Requirements) Regulations, 20 IS: 

Q uarter ended Six months ended Year ended 

SI. No. Particulars ScptcmlJer 30, June 30, ScptemlJcr JO, September 30, September 30, March 31, 
2024 2024 2023 2024 2023 2024 

I Net worth (tin Lakhs) 1,92,093 1,98,726 2,00,251 1,92,093 2,00,25 1 2,01,969 
I rEquity share canital + Other enuitvl 

2 Eamines ocr share (Basic & Diluted) of f 2 each (4.36) (2.46) (0.83) 16.82) (4.06) (3 .98) 
3 Debt Equity Ratio (times) 0.77 0.74 0.77 0.77 0.77 0.71 

[Debt/ Net Worth] 
[Debt: Non current borrowings+ Current borrowings+ Non 
current unsecured loans l 

4 Debt Service Coverage Ratio (times) 0.27 0.68 1.07 0.46 0.74 1.02 
[Earnings before depreciation, interest and tax / (Finance cost + 
Principal repayment (excluding refiuanced debt) for all the loan 
fuuds durine the neriod)l 

5 Interest Service Coverage Ratio (times) 1.01 1.52 1.87 1.27 1.53 1.88 
[Cas h profit afier adjusting depreciation / Finance cost] 
[Cash profit afier adjust ing depreciation : Profit Aller Tax+ 
Finance cost+ Denrcciationl 

6 Long tenn Debt to Working Capital (t imes) 8.61 7.39 5. 15 8.61 5.15 6.0 1 
[(Non-Current Borrowings+ Cu1Tent maturities of long tenn debt 
+ Non current unsecured loans)/ (Net working capital excl. 
Current borrowings)] 

7 Total debts to Total Assets ratio(%) 35% 33% 36% 35% 36% 33% 
lr(Non current borrowings+ Current borrowinJ.!.s)/ Total Assetsl 

8 Current ratio (times) 1.22 1.22 1.47 1.22 1.47 1.32 
lrCurrent Assets/ Current Liabilities excl. Current borrowi1wsl 

9 Bad debts lo Account receivable ratio(%) 6% 5% 7% 6% 7% 8% 
lfBad Debts/ Average Trade Receivablel 

10 Current liability ratio (%) 27% 30% 24% 27% 24% 28% 
I rcurrcnt liabilities exc l. Current borrowinC!s/ Tot;il fo1biliti cs l 

II Debtors Tumover ratio (t imes) 7.34 8.62 12.51 8.22 12.01 13.55 
[(Sales of Products and Services/ Average Trade Receivable)] -
Annualised 

12 Inventory Tumovcr ratio (times) 5.95 6.45 7.79 6.67 7.47 8.64 
[(Sales of Products and Services/ Average Inventory)] -
Annualised 

13 Operating Margin(%) 4% 8% 13% 7% 9% 10% 
[(Profit before Depreciat ion. Interest , Tax rind Exceptional Item 
Less Other Income)/ Sales of Products and Scrvicesl 

14 Net Profit Margin (%) (13%) (6%) (2%) (9%) (5%) (2%) 
I rProfit after tax/ Sales of Products and Scn•icesl 



Notes: 
I 

2 

The above consolidated unaudited financial results of Sagar Cements Limited ("the Parent Company") as reviewed by the Audit Committee have been approved by the Board 
of Directors at its meeting held on October 23, 2024 . The statuto,y auditors of the Company have issued an unmodified conclusion in respect of tl,e limited review of the 
qum1cr and six months ended September 30, 2024. 

The Group is engaged in manufacture and sale of "cement and cement related products" which constitutes a single reportable business segment as per Ind AS 108 - 'Operating 
Scgmcnts1

• 

The consolidated unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under 
Section I 33 of the Companies Act, 201 3 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in Indi a and guidel ines 
issued by the Securities and Exchange Board of India ("SEB I"). 

The consolidated financial results includes the results of the Parent and its subsidiaries together referred to as "the Group" : 
a. Sagar Cements Limited (Parent Company) 
b. Sagar Cements (M) Private Limited (Subsidiary Company) 
c. Andhra Cements Limited (S ubsidiary Company) 

The National Company Law Tribunal, Amaravati Bench, approved the tcnns of the Resoluti on Plan submitted by the Parent Company to acquire Andhra Cements Lim ited 
("ACL") on February 16, 2023 pursuant to a Corporate In solvency Resolution Process implemented under the Insolvency and Bankruptcy Code 2016 (the "Resolution Plan"). 
and the tcnns of the Resolution Plan arc now binding on the Parent Company. 

Pursuant to the Resolution Plan, the Parent Company had subscribed to 95% of the reconstituted paid-up share capital of ACL for an aggregate amount on 32,223 lakhs and 
remaining 5% of the reconstituted paid-up share capital of ACL was continued to be held by the existing public shareholders. Consequently, the Parent Company had acquired 
control over ACL w.e.f March 18, 2023. 

In accordance with Ind AS 103 "Business Combination", purchase consideration was allocated on a provisional basis at the time of acquisition, pending final detcnnination of 
the fair value of assets and liabilities acquired . Accordingly, the Company had recognized its capital reserve amounting tot 1,9 14 lakhs in the quarter ended March 31, 2023. 

During the year ended March 31 , 2024 , the Company finali sed the fair values of identifiable assets and liabilities taken over as on acquisition date, which resulted in capital 
reserve oft 37,5 16 lakhs and accordingly, the incremental capital reserve oft 35,602 lakhs was recorded in accordance with Ind-AS 103 'Business Combinat ions'. The 
impact of the said business combination 011 the consolidated results is summarised below: 

It in lakhs) 

Particulars 
Quarter ended Six months ended 

Se11temher 30, 2023 September 30, 2023 
Net Profit 
As per published results of the Company (1 ,053) (5.249) 
Adel: Adjustment due to acquisition (32) (64) 
Amalgamated Net Loss (1,085) (5.313) 

Total Tax 
As per published results of the Comoany (979) (2,668) 
Add: Adjustment due to acauisition -
Tax charge on An1:1l 0 amatcd loss (979) (2,668) 

6 Exceptional item in the financial results represents impainncnt reversal recorded based on remeasurement of certain assets at fair value as per the agreement entered by the 

subsidiary, Andhra Cements Limited. 

7 During the year ended March 31, 2024, the Parent Company made Offer For Sale (OFS) through stock exchange mechanism for its investment in Andhra Cements Limited 
(ACL) to meet the initial requirement of Minimum Public Shareholding (MI'S) by ACL. Accordingly, shareholding of the Parent Company in ACL reduced from 95% to 90%. 
The Parent Company registered a short-term capital gain on 3,189 lakhs from the OFS. which was classified as 'Other Income'. 

8 The Board of Directors of the Subsidiaiy Company, Andhrn Cements Limited at its meeting held on March 28, 2024, approved a proposal for issue of shares on a rights basi s 
to the existing shareholders of the Company for an aggregate amount not exceeding t 18,000 lakhs and fanned a Rights Issue Committee. The Commiltcc approved the Draft 
Letter of Offer (DLOF) on September 30, 2024 which was filed with Securities and Exchange Board of India (SEBI), BSE Limited (BSE) and National Stock Exchange of 
India Limited (NSE) on the same day. 

Place: Hyderabad 
Date: October 23, 2024 

For Sagar Cements Limited 

f \-\· 
Dr. S. Anand Reddy 
(Managing Director) 


