
 
 

SCRL:SEC:NSE:2021-22                                      12th May 2021  
 
The National Stock Exchange of India Ltd., 
“Exchange Plaza”, 5th Floor 
Bandra – Kurla Complex 
Bandra (East) 
Mumbai – 400 051 
 
Dear Sir, 
 

Audited Financial Results for the half-year and year ended March 31, 2021 
 

… 
 
 
In continuation of our letter dated 30th April, 2021, we wish to inform you that our 
Board of Directors at their meeting held today, approved the Audited Financial Results 
for the half-year/year ended March 31, 2021. 
 
Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we enclose the following: 
 
(i) Statements showing the Audited Financial Results for the  six months and year 

ended March 31, 2021; 

(ii) Auditors’ Report on the Financial Results. 

(iii) Declaration with regard to Auditor’s Report, being an unmodified one. 

 
We would request you to kindly take the above information / documents on record. 
 
Thanking you 
 
Yours faithfully 
For Sagar Cements (R) Limited 
 
 
R.Soundararajan 
Company Secretary 
 
Encl: as above 
 
 



 

 
 
 
 
   

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1st, 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
Hyderabad – 500 081 
Telanagana, India 
 
Tel : +91 40 7125 3600 
Fax : +91 40 7125 3601 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS  

TO THE BOARD OF DIRECTORS OF 
SAGAR CEMENTS (R) LIMITED  
 
Opinion  

We have audited the Annual Financial Results for the year ended March 31, 2021 included in the 
accompanying “Statement of  Audited Financial Results for the six months and Year Ended        
March 31, 2021” of SAGAR CEMENTS (R) LIMITED (“the Company”),(“the Statement”), being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations”).  

In our opinion and to the best of our information and according to the explanations given to us, 
the Annual Financial Results for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income  and other financial information of 
the Company for the year then ended.  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those 
Standards are further described in Auditor’s Responsibilities for audit of the Annual Financial 
Results section below. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical 
requirements that are relevant to our audit of the Annual Financial Results for the year ended 
March 31, 2021 under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide 
a basis for our audit opinion. 

Management’s Responsibilities for the Statement 

This Statement, which includes the Annual Financial Results is the responsibility of the Company’s 
Board of Directors and has been approved by them for the issuance. The Statement has been 
compiled from the related audited financial statements and interim financial results for the half 
year ended September 30, 2020. This responsibility includes  the preparation and presentation of 
the Annual Financial Results for the year ended March 31, 2021 that give a true and fair view of 
the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in the Indian Accounting Standards (“Ind 
AS”) prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 52 of the 
Listing Regulations. This responsibility also includes  maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 



 

 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the  Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error.  

In preparing the Financial Results, the Board of Directors are responsible for assessing the 
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for audit of Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results for 
the year ended March 31, 2021 as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Financial Results.   

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Annual Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors.  

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 52 of the Listing Regulations. 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Annual Financial Results, 
including the disclosures, and whether the Annual Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the 
Company to express an opinion on the Annual Financial Results.  



 

 
 

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Annual Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 
work; and (ii) to evaluate the effect of any identified misstatements in the Annual Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 008072S) 
  
 
 
  

Ganesh Balakrishnan 
Partner 

(Membership No. 201193) 
(UDIN: 21201193AAAADN3183) 

Place: Hyderabad 
Date:  May 12, 2021 
 



 (Refer note 9)  (Refer note 9)  (Audited)  (Audited) 

1

22,134                 16,643                 37,678                 35,061                 

12                        83                        116                      101                      

22,146                 16,726                 37,794                 35,162                 

2

2,777                   2,170                   4,500                   4,490                   

469                      216                      847                      (380)                    

622                      569                      1,200                   1,093                   

1,608                   1,938                   3,413                   3,985                   

1,110                   1,100                   2,221                   2,168                   

5,276                   4,605                   8,607                   10,326                 

4,929                   4,274                   7,859                   8,191                   

2,666                   2,277                   4,765                   4,581                   

19,457                 17,149                 33,412                 34,454                 

3 2,689                   (423)                    4,382                   708                      

4

-                      -                      -                      -                      

894                      604                      1,536                   1,209                   

894                      604                      1,536                   1,209                   

5 1,795                   (1,027)                  2,846                   (501)                    

6

(1)                        4                         (1)                        4                         

-                      (1)                        -                      (1)                        

(1)                        3                         (1)                        3                         

7 1,794                   (1,024)                  2,845                   (498)                    

8 Paid up equity share capital 11,596                 10,381                 11,596                 10,381                 

9 Other equity 5,464                   (4,671)                  5,464                   (4,671)                  

10 17,060                 5,710                   17,060                 5,710                   

11 Paid up Debt Capital (Refer note 3) 10,384                 12,692                 10,384                 12,692                 

12 1.68                     (1.15)                   2.69                     (0.81)                   

13 1.51                     5.05                     1.51                     5.05                     

14 1.18                     0.66                     1.28                     0.93                     

15 2.89                     1.04                     2.55                     1.44                     

(*) (*)

(*) -   Annualised

Interest Service Coverage Ratio (Refer note 3)

Net worth (Refer note 3)

Debt Service Coverage Ratio (Refer note 3)

Debt Equity Ratio (Refer note 3)

Total expenses

Profit/ (loss) before tax (1-2)

       Total Tax

Net profit/ (loss) for the period/ year (3-4)

Other comprehensive income

(a)  Current Tax

(b)  Deferred Tax

Tax expense

(i) Remeasurements losses on defined benefit plans

(ii) Income tax relating to items that will not be reclassified to profit or loss

Total Other comprehensive income/ (loss)

Total comprehensive income/ (loss) (5+6)

Earnings per share (Basic & Diluted) of  ₹ 10 each 

Sl. No

 Six months 

ended

March 31, 2020 

SAGAR CEMENTS (R) LIMITED 

CIN No: U40300KA2007PLC043746                                                                                                                                 

Plot No. 111, Road No. 10, Jubilee Hills, Hyderabad - 500 033 Fax: +91 40 23356573

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2021 AND UNAUDITED FINANCIAL RESULTS FOR THE SIX MONTH ENDED MARCH 31,2021

(b) Other Income

 Total income

Income from operations

(a) Revenue from operations

(In Indian ₹ lakhs, except per share data and unless otherwise stated)

 Six months 

ended

March 31, 2021 

 Year ended 

March 31, 2020 
Particulars

 Year ended 

March 31, 2021 

Expenses

(a) Cost of materials consumed

 (b) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

(g) Freight & forwarding

(h) Other expenses

(c) Employee benefits expense

(d) Finance costs

(e) Depreciation and amortisation expense

(f) Power and fuel expense



Balance sheet

 As at 

March 31, 2021 

 As at 

March 31, 2020 

 (Audited)  (Audited) 

(a)  Property, plant and equipment 41,167                        42,955                        

(b) Capital work-in-progress                              308                              322 

(c)  Right of use assets                                  4                                25 

(d) Intangible assets                                  9                                10 

(e)  Financial assets 

- Other financial assets                              267                              345 

(f)  Deferred tax assets (net)                              538                           2,074 

(g)  AIncome tax assets (net)                              176                              155 

(h)  Other non-current assets                              167                                43 

Total Non-current assets (1)                         42,636                         45,929 

Current assets 

(a) Inventories                           3,231                           3,513 

(b) Financial assets 

(i) Trade receivables                           2,769                           4,190 

(ii) Cash and cash equivalents                           2,005                                  7 

(iii) Bank balances other than (ii) above                              362                                69 

(iv) Other financial assets                                77                                70 

(c) Other current assets                           1,025                           1,093 

Total Current assets (2)                           9,469                           8,942 

                        52,105                         54,871 

Equity 

(a) Equity share capital                         11,596                         10,381 

(b) Other equity                           5,464                          (4,671)

Total Equity (1)                         17,060                           5,710 

Liabilities

Non-current liabilities

(a) Financial liabilities

                        21,894                         23,676 

                                 1                                25 

                          1,753                           1,625 

(b) Provisions                              123                              123 

(c) Other non current liabilities                                50                                50 

Total Non-current liabilities (2)                         23,821                         25,499 

Current liabilities

(a) Financial liabilities

(i)   Borrowings                              509                           3,298 

(ii)  Trade payables

(a) total outstanding dues of micro enterprises and small enterprises                                  4                                23 

(b) total outstanding dues of  creditors other than micro enterprises and small enterprises                           5,282                           5,359 

(iii) Lease liabilities                                  4                                  2 

(iv) Other financial liabilities                           3,428                           9,150 

(b) Provisions                                61                                47 

(c) Other current liabilities                           1,936                           5,783 

Total Current liabilities (3)                         11,224                         23,662 

Total Liabilities (4=2+3)                         35,045                         49,161 

                        52,105                         54,871 

Particulars

(i)   Borrowings

ASSETS

Non-current assets

Total Assets (1+2)

EQUITY AND LIABILITIES

(ii) Lease liabilities

(iii) Other financial liabilities

Total Equity and Liabilities (1+2+3)



Statement of cash flows for the year ended March 31, 2021

A Cash flows from operating activities

Profit / (Loss) after tax for the year 2,846                  (501)                   

Adjustments for:

Tax expense 1,536                  1,209                  

Depreciation and amortisation expense 2,221                  2,168                  

Finance costs 3,413                  3,985                  

Interest income (28)                     (30)                     

Expected credit loss allowance 73                                              63 

Provision for incentives receivable from government 84                       

Unrealised loss on foreign currency transactions and translation 38                                              51 

Net loss/ (gain) on fair value change in financial instruments 46                                             (47)

Liabilities no longer required written back                       (15) (22)                     

Advances written off                         -   125                     

7,368                  7,502                  

Operating profit before working capital changes 10,214                7,001                  

Changes in working capital:

Adjustments for (increase)/decrease in operating assets:

Trade receivables 1,348                  (506)                   

Inventories 282                     377                     

Other financial assets (106)                   (114)                   

Other assets (45)                     367                     

1,479                  124                     

Adjustments for increase/(decrease) in operating liabilities:

Trade payables (119)                   (19)                     

Other financial liabilities (10)                     113                     

Provisions 14                       35                       

Other liabilities 967                     1                         

852                     130                     

Cash generated from operating activities 12,545                7,255                  

       Less: Income tax paid (21)                     (1)                       

Net cash generated from operating activities 12,524                7,254                  

B Cash flow from investing activities

Capital expenditure on property, plant and equipment including capital advances (529)                   (1,092)                

Deposits not considered as cash and cash equivalents

 - Placed (656)                   (497)                   

 - Matured 454                     484                     

Interest received 29                       33                       

Net cash used in investing activities (702)                   (1,072)                

C Cash flow from financing activities

Repayment of Loan from holding company (1,500)                (500)                   

Proceeds from allotment of equity shares (Refer note 6) 77                       -                     

Proceeds from loan from others 138                     -                     

Proceeds from non-current borrowings 200                     3,643                  

Repayment of non-current borrowings (2,915)                (6,547)                

Proceeds of current borrowings (net) (2,789)                67                       

Repayment of lease liabilities (28)                     (25)                     

Finance costs (3,007)                (2,820)                

Net cash used in financing activities (9,824)                (6,182)                

Net increase in cash and cash equivalents (A+B+C)                   1,998 -                     

Cash and cash equivalents at the beginning of the year 7                         7                         

Cash and cash equivalents at the end of the year 2,005                  7                         

For the year ended 

March 31, 2021

For the year ended 

March 31, 2020Particulars

(Audited) (Audited)



Notes:
1

2

3
a)

b)

c)

d)

4

(i) Sl  

No.

 Amount 

(a) November 28, 2020

(b) Yes
(c) November 28, 2020

(d) Yes

(e) May 28, 2021

(f) 591                                     
(g) May 28, 2021
(h) 1,154                                  

(ii)

(iii)

5

6

7

8

9

For Sagar Cements (R) Limited

Place: Hyderabad Dr. S. Anand Reddy    

Date: May 12, 2021 (Managing Director)

[Net Worth: Equity share capital + Reserves and Surplus]

Debt service coverage ratio = Earnings before depreciation, interest and tax / (Interest expense during the period + Principal repayment 

(excluding refinanced debt) for all the loan funds during the period).

The above financial results of Sagar Cements (R) Limited ("the Company") as reviewed by the Audit Committee has been approved by the Board of

Directors at its meeting held on May 12, 2021. The results for the year ended March 31, 2021 have been audited and for the six months ended March

31, 2021 have been reviewed by our statutory auditors. The statutory auditors of the Company have expressed an unmodified opinion thereon.

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') prescribed under section 133

of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and

guidelines issued by the Securities and Exchange Board of India ("SEBI") .

Ratios have been computed as follows:

Debt equity ratio = Debt / Net Worth

[Debt: Long term secured loans + Current maturities of long term debt + Long term unsecured loans]

Interest service coverage ratio = Cash profit after adjusting depreciation / Interest expense during the period.

[Cash profit after adjusting depreciation: Profit After Tax + Interest + Depreciation]

Paid up Debt Capital = Non Convertible Debentures

The Company had issued 11.6% Non-Convertible Debentures (NCDs) on March 23, 2016. Following are the additional disclosure as per Regulation 52

(4) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2016:

Particulars

Previous due date for the payment of interest of NCDs 

Interest has been paid
Previous due date for the repayment of Principal of NCDs

Principal has been paid

Next due date for the payment of interest of NCDs

Interest payable (₹ in lakhs)
Next due date for the repayment of principal of NCDs
Principal repayable (₹ in lakhs)

The credit rating by India Ratings and research for the NCD's issued by the Company is 'IND A-' / Stable.

The Company continues to maintain 100% asset cover for the secured NCDs issued by it.

In the current year, the Company issued 1,21,50,000 equity shares of Rs.10/- each at a premium of Rs.60/- per share to Sagar Cements Limited of

which Sagar Cements (R) Limited is a wholly owned subsidiary. Consequent to the issue of fresh equity shares, total no. of equity shares increased to

11,59,62,925 and paid up share capital increased to ₹ 11,596 lakhs. The above shares were issued against the interest accrued payable on unsecured

loan and advances payable of an amount of ₹ 3,614 Lakhs and ₹ 4,814 Lakhs respectively and balance share application money amount of ₹ 77 Lakhs

received in cash.

The figures for the half year ended March 31, 2021 are the balancing figures between audited figures in respect of the full financial year and the

published year to date figures upto half year ended of the financial year, which were subject to limited review by the statutory auditors.

The Code on Social Security, 2020 ("Code") relating to employee benefits during employment and post-employment benefits received presidential

assent in September 2020. The code has been published in the Gazette of India. However, the date on which the code will come into affect has not

been notified. The Company will assess the impact of the code when it comes into effect and will any related impact in the period the code becomes

effective.

The Board of Directors of the Company in their meeting on April 26, 2021 have approved the proposed Scheme of Amalgamation of the Company with

its parent company Sagar Cements Limited subject to necessary approval from the authorities concerned under section 230 and 232 of the Companies

Act 2013. Upon approval of the Scheme from the concerned authorities, the undertakings of the Company shall get transferred to and vested in the

Sagar Cements Limited (Parent Company) with the Appointed Date of March 30, 2021 or such other date as the Hon’ble National Company Law

Tribunal may approve. Pending such approval, financial results of the Company are presented in accordance with the necessary listing regulations.

COVID-19 is the infectious disease caused by the coronavirus, SARS-CoV-2. In March 2020, the WHO declared COVlD-19 a pandemic. The Company

has adopted measures to curb the spread of infection in order to protect the health of the employees and ensure business continuity with minimal

disruption. The Company has considered internal and certain external sources of information, including economic forecasts and industry reports, up to

the date of approval of the financial results in determining the possible effects on the Inventories, receivables, deferred tax assets and other current

assets, that may result from the COVID-19 pandemic. The impact of the global health pandemic may be different from that of estimated as at the date

of approval of these financial results and the Company will continue to closely monitor any material changes to future economic conditions.

SAMMIDI ANAND 

REDDY

Digitally signed by SAMMIDI 

ANAND REDDY 

Date: 2021.05.12 17:29:10 +05'30'



 

 

 

 

 

DECLARATION 

 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

 

 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as notified on May 25, 2016, we hereby declare and confirm that Auditors’ Report 

on the Annual financial Results of the company for the half-year and year ended March 31, 2021 is 

an “unmodified opinion”. 

 

 

For Sagar Cements (R) Limited 

 

 

Dr.S.Anand Reddy 

Managing Director 

 

 

Place: Hyderabad 

Date : May 12, 2021 

 

 
 
 
 
 
  



 
 
May 12, 2021 

 

To  

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai – 400 051 

Kind attn.: Mr. Yogesh Deshmukh 

Dear Sir, 

 

Certificate for receipt and noting of information for the half year ended March 31, 2021 

in respect of our debentures listed on your Exchange 

[Pursuant to Regulation 52(5) of the SEBI (LODR) Regulations, 2015 ] 

 

With reference to the above subject, we submit herewith the information and documents as per the 

provisions of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the half 

year ended March 31, 2021, for dissemination to the debenture holders as mentioned below: 

 

 

S.No Requirement Compliance  

a Credit rating and change in credit rating (if any)  Present Rating Ind A- Stable  

No Change 

b Asset cover available, in case of non-convertible debt Securities 1.58 

c Debt-equity ratio 1.51 

d Previous due date for the payment of interest / dividend for non-

convertible redeemable preference shares / repayment of principal 

of non-convertible preference shares / non-convertible debt 

securities and whether the same has been paid or not; and, 

Previous due date for payment of 

interest was 28
th

 November, 2020 

and same was paid. 

 

e A copy of the Certificate submitted to the Stock Exchange under 

Regulation 57(1) of the SEBI (LODR) Regulations, 2015 

Annexure 1 

F Next due date for the payment of interest / dividend for non-

convertible redeemable preference shares / principal along with the 

amount of interest / dividend on non-convertible preference shares 

payable and the redemption amount. 

Next due date for payment of 

Interest on NCDs and Redemption 

is 28
th
 May, 2021 and the amount 

of Redemption is Rs. 11,53,84,615/-  

g Debt service coverage ratio  1.18 

h Interest service coverage ratio 2.89 

I outstanding NCDs  (Quantity and value) Issued 1500 redeemable Non 

convertible Debentures of Rs.10 

Lakhs each. 

 

Outstanding as on date: 

Rs.103.84 Crores 

J Debenture redemption reserve  Nil 

K Net worth Rs.17060 Lakhs 

L Net profit  after tax Rs.1795 Lakhs 

m Earnings per share 1.68 

 
       Yours faithfully, 

For Sagar Cements (R) Limited 

 

 

R.Soundararajan 

Company Secretary 

 

RANGASWAMY 

SOUNDARARAJAN

Digitally signed by RANGASWAMY 

SOUNDARARAJAN 

Date: 2021.05.12 20:53:02 +05'30'



 
 
May 12, 2021 

 

To  

The IDBI Trusteeship Services Limited 

Vishawastha Bhavan, 1st Floor,  

218, Pratapganj Peth,  

Satara – 415 002 

 

Dear Sir, 

 

Sub: SEBI (LODR) Regulations, 2015 - Compliance for the half year ended March 31, 2021. 

 

With reference to the above subject, we submit herewith the information and documents as per the 

provisions of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for the half 

year ended March 31, 2021: 

 

1. Pursuant to Regulation 52(4) of the SEBI (LODR) Regulations, 2015 

 

 

S.No Requirement Compliance  

a Credit rating and change in credit rating (if any)  Present Rating Ind A- Stable  

No Change 

b Asset cover available, in case of non-convertible debt 

Securities 

1.58 

c Debt-equity ratio 1.51 

d Previous due date for the payment of interest / dividend 

for non-convertible redeemable preference shares / 

repayment of principal of non-convertible preference 

shares / non-convertible debt securities and whether the 

same has been paid or not; and, 

Previous due date for payment of 

interest was 28
th

 November, 2020 and 

same was paid. 

 

e A copy of the Certificate submitted to the Stock Exchange 

under Regulation 57(1) of the SEBI (LODR) Regulations, 

2015 

Annexure 1 

F Next due date for the payment of interest / dividend for 

non-convertible redeemable preference shares / principal 

along with the amount of interest / dividend on non-

convertible preference shares payable and the 

redemption amount. 

Next due date for payment of Interest on 

NCDs and Redemption is 28
th

 May, 2021 

and the amount of Redemption is Rs. 

11,53,84,615/-  

g Debt service coverage ratio  1.18 

h Interest service coverage ratio 2.89 

I outstanding NCDs   

(Quantity and value) 

Rs.103.84 Crores 

 

 



  

  

 

 

J Debenture redemption reserve  Nil 

K Net worth Rs.17060 Lakhs 

L Net profit  after tax Rs.1795 Lakhs 

m Earnings per share 1.68 
 

2. Pursuant to provisions of Regulation 56 of the SEBI (LODR) Regulations, 2015: 
 

S.No Requirement Compliance  

a A copy of the Annual Report for the year ended 31.03.2020 

along with the Auditors certificate for the utilisation of funds. 

Annexure 2 

b A copy of all notices, resolutions and circulars relating to 

I new issue of non-convertible debt securities at the same 

time as they are sent to shareholders/holders of non-

convertible debt securities. 

Nil 

Ii the meetings of holders of non-convertible debt securities at 

the same time as they are sent to the holders of non-

convertible debt securities or advertised in the media 

including those relating to proceedings of the meetings. 

Nil 

c Intimation regarding  

i any revision in the rating Present Rating Ind A- Stable  

No Revision 

Ii Any default in timely payment of interest or redemption or 

both in respect of the non-convertible debt securities 

Nil 

Iii failure to create charge on the assets Nil 

d a Half yearly Certificate regarding maintenance of 100% 

Asset Coverage. 

Annexure 3 

 

3.  Pursuant to provisions of Regulation 58 of the SEBI (LODR) Regulations, 2015: 
 

S.No Requirement Compliance  

a Hard copies of full annual reports to those holders of non-

convertible debt securities, who request for the same 

Nil 

b Half yearly communication as specified in sub-regulation(4) 

and (5) of regulation 52, to holders of non-convertible debt 

securities 

Annexure 3 

c Notices of all meetings of holders of non-convertible debt 

securities specifically stating that the provisions for 

appointment of proxy as mentioned in Section 105 of the 

Companies Act, 2013 shall be applicable for such meeting 

Nil 

d Proxy forms to holders of non-convertible debt securities 

which shall be worded in such a manner that holders of 

these securities may vote either for or against each 

resolution. 

Nil 

 

 

 

 

 

 

 

 

 



 

 

 

 

4.  Name of the stock exchange on which the debentures  :  The National Stock Exchange of India                  

are listed               Limited 

             

 

5. Benpos containing the  

 

S.No Requirement Compliance  

I Name of the debenture holder International Finance Corporation 

Ii Full Address of the Debenture Holder 6
th

 Floor, Asset No.07, Wordmark 3,  

Aero city, New Delhi – 110 037.  

Iii Email id of the each debenture holder syoshie@ifc.org 

iv Contact details i.e., Telephone Number/Mobile Number of 

each of the debenture holder 

011 4111 1000 

 

 

Yours faithfully, 

For Sagar Cements (R) Limited 

 

 

R.Soundararajan 

Company Secretary 

 

 

 

 

 

RANGASWAMY 

SOUNDARARAJAN

Digitally signed by RANGASWAMY 

SOUNDARARAJAN 
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Ref. No.:  27679/ITSL/OPR/2021-22 

Date: 12th May, 2021 

 

To, 

Company Secretary 

Sagar Cements (R) Ltd. 

(formerly known as BMM Cements Limited) 

Plot no.111, Road no.10,  

Jubilee Hills, Hyderabad- 500 03 

 

Kind Attn: Mr. R.Soundararajan 

 

Subject: Certificate u/r 52(5) of SEBI (Listing Obligations & disclosure Requirements) 

Regulations, 2015, for Debentures Issue by Sagar Cements (R) Ltd., for the half year 

ended 31st March, 2021 

 

Dear Sir/Madam, 

 

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures 

issued by Sagar Cements (R) Limited (formerly known as BMM Cements Limited) (“The 
Company”). 
 

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the 
disclosures made by the Company in the letter enclosed hereto, under Regulation 52(4), without 

verification.  

 

Thanking you.  

 

Yours faithfully, 

 

IDBI Trusteeship Services Limited 

 
Authorized Signatory 

  

 


		2021-05-12T22:35:42+0530
	RANGASWAMY SOUNDARARAJAN




