
SAGAR CEMENTS LIMITED 

TRANSCRIPT OF 43rd ANNUAL GENERAL MEETING HELD ON 26th 
JUNE, 2024 AT 3.00 P.M. THROUGH VIDEO CONFERENCE (“VC”) / 
OTHER AUDIO VISUAL MEANS (”OAVM”)  

Moderator- Good AŌernoon sir. As the requisite quorum is present, we can start the meeƟng 
sir. 

Mr. J Raja Reddy (Company Secretary): Good AŌernoon sir. 

Dear Shareholders, Good AŌernoon. I welcome you all to this 43rd Annual General meeƟng 
of Sagar Cements Limited which is being held virtually. I thank all of you for parƟcipaƟng in 
this meeƟng in spite of your other pre-occupaƟons. 

I would now request the Chairman to preside over this meeƟng in accordance with the ArƟcle 
65 of the ArƟcles of AssociaƟon of the Company and aŌer introducing other members of the 
Board, conduct its proceedings. Thank you. 

Mr. K V Vishnu Raju (Chairman): Dear Shareholders, Good AŌernoon. I have great pleasure in 
welcoming you to this 43rd Annual General meeƟng of the Company, convened electronically 
through Video Conferencing mode. I hope you and your family members are safe and in good 
health.  

The Ministry of Corporate Affairs and SEBI has permiƩed companies to hold the Annual 
General MeeƟng (‘AGM’) through Video Conferencing or Other Audio-Visual Means and has 
also allowed companies to send Integrated Reports and the noƟce convening the Annual 
General MeeƟng electronically.  

Considering the health and safety of all our stakeholders and in parƟcular, the shareholders, 
the 43rd Annual General MeeƟng of the Company is being conducted through the Video 
Conferencing to avoid the physical presence of members at a common venue. The soŌ copy 
of the Integrated Report for the year 2023-2024 has been sent to all the Members holding 
shares in dematerialized mode and in whose email addresses are available with the 
Depository ParƟcipant(s) as well as to all the Members who are holding shares in physical 
mode and whose email addresses are registered with the Company and the RTA for 
communicaƟon purposes.  

The Register of Directors and Key Management Personnel and their shareholding, the Register 
of Contracts or Arrangements in which the Directors are deemed to be interested and all other 
documents menƟoned in the NoƟce covering this meeƟng are available for inspecƟon by the 
Members. Members seeking to inspect such documents may contact the Company Secretary.  

Since this meeƟng is being held electronically, the proxy related procedures have been 
dispensed with and which is in line with the regulatory requirements as menƟoned in the 
NoƟce convening the meeƟng. 

As the requisite quorum is present, i now call the meeƟng to order.  



I will now start introducing the Key Officials and the Directors who are present. 

first. Mrs O Rekha, Independent Director. 

Mrs. O. Rekha (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you madam.  

Mr Ravichandran Rajagopal, Independent Director. 

Mr. Ravichandran Rajagopal (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you.  

Mrs N. Sudharani, Nominee Director of APIDC who is joining us remotely. 

Mr Madhavan Ganesan, Nominee Director of PI OpportuniƟes Fund I Scheme II. 

Mr. Madhavan Ganesan (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you  

Mrs S Rachana, Non-ExecuƟve Director who is again joining us remotely.  

Mr John Eric Bertrand, Non-ExecuƟve Director was joining us remotely  

Dr S Anand Reddy, Managing Director  

Dr. S. Anand Reddy (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you Anand.  

Mr. S. Sreekanth Reddy, Joint Managing Director.  
 
Mr. S. Sreekanth Reddy (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Sreekanth.  

Mr J. Raja Reddy Company Secretary and Compliance Officer  

Mr J. Raja Reddy (Namaskar) 

Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Raja Reddy.  

Mr K. Prasad, Chief Financial Officer  

Mr. K. Prasad (Namaskar) 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Prasad.  

Our Statutory Auditors DeloiƩe, Haskins and Sells have also joined this meeƟng.  

Mr S Srikanth of M/s. BSS and Associates, Secretarial Auditors as well as the ScruƟnizer for the 
e-voƟng process has also joined this meeƟng.  



Mr S Srikanth (Namaskar) 

Mr. K. V. Vishnu Raju (Chairman): Thank you, Mr Srikanth.  

Your Company, being a listed Company, is required to provide e-voƟng facility to its 
shareholders. VoƟng by show of hands is no longer permiƩed. The Company has engaged the 
services of M/s KFin Technologies Limited to provide the facility of e-voƟng to all its members 
to cast their votes on all the businesses contained in the NoƟce. VoƟng will be in proporƟon 
to the shares held by the members as on the cut-off date i.e., 19th June, 2024.  

In line with the regulatory requirements, remote e-voƟng facility on KFintech’s e-voƟng 
plaƞorm has been provided to the members of the Company for four days starƟng from 22nd 
June, 2024 Ɵll 25th June, 2024. This module was disabled for voƟng by KFintech thereaŌer. 

As menƟoned in the NoƟce convening the meeƟng, for such of those members who did not 
or could not avail the remote e-voƟng facility, the Company is pleased to provide them the 
facility to cast their votes electronically during the AGM and on all the proposed resoluƟons 
through KFintech Instapoll mechanism. The Instapoll facility will be acƟvated at the end of this 
meeƟng. Members can avail this facility and cast their votes on the resoluƟons proposed in 
the NoƟce. Let me reiterate that the facility is available only to those members who have not 
cast their votes through the remote e-voƟng facility provided earlier by the Company. In case 
any member has already voted in the remote e-voƟng, he or she will not be able to cast his or 
her vote again through Instapoll.  

The Board has appointed Sri S. Srikanth, Partner, represenƟng M/s. BSS and Associates, 
PracƟcing Company Secretaries for scruƟnizing the e-voƟng process in a fair and transparent 
manner. The scruƟnizer will unlock the voƟng done through remote e-voƟng and which will 
be consolidated with the e-voƟng done today through the Instapoll facility.  

The voƟng results along with the ScruƟnizer’s Report will be communicated to the stock 
exchanges within two working days of the conclusion of the AGM and the same will be placed 
on the website of the Company and on the e-voƟng plaƞorm of KFintech.  

To sum up, following is the schedule of today's meeƟng.  

AŌer I conclude my speech, those of you who have registered as a speaker at the meeƟng will 
be invited by the Moderator. Considering the Ɵme of all those aƩending the meeƟng, we 
would request the speakers to be brief and restrict the address to maƩers relevant to the 
business contained in the AGM noƟce. AŌer this, the quesƟons or queries raised by the 
speakers or by shareholders who have already registered in the link provided by KFintech for 
this purpose will be tabulated and answered. AŌer the queries have been answered, the 
meeƟng will conclude and those of you who have not yet cast their votes would be given the 
opportunity to exercise the same.  

Now we will proceed with the meeƟng.  

 

 



Dear Shareholders, 

I am pleased to inform you that your Company has brought out its 43rd Annual Report in the 
form of an Integrated Report for the year 2023-24, which apart from containing my 
communicaƟon to you, gives a wider picture of your Company and its operaƟons. Of course, 
it also does contain the audited, standalone and consolidated financial statements of your 
Company for the year ended the 31st March, 2024, together with the report of your Directors, 
NoƟce of the AGM and other mandatory reports for the said year. As this report has been with 
you for quite some Ɵme, with your permission I take them as read.  

The year has been a milestone year in the history of Sagar Cements Limited wherein your 
Company has achieved cement capacity of 10.5 million tons per annum following the 
acquisiƟon of Andhra Cements Limited, showcasing our commitment to excellence and 
conƟnual growth in the industry. This strengthens our core markets and improves customer 
service. We are making remarkable strides in our ambiƟous and endeavour to double our 
capacity to 20 million tonnes per annum by 2035.  

During the year, revenue increased by 12% to Rs 2,505 crores. The EBITDA margin increased 
by 300 bps points to 10%. Improved operaƟonal profitability was driven by increased 
operaƟng leverage and steady realizaƟons. We expect this posiƟve trend to conƟnue bolstered 
by higher uƟlizaƟon of recently acquired units and strategic iniƟaƟves promoƟng green power 
alternaƟve fuels, along with the deployment of electric trucks and wheel loaders.  

Sustainability is the core of what we do. We developed an ESG roadmap in financial year 2023 
with targets for 2030 and 2050. Our objecƟve with this ESG roadmap is to communicate our 
efforts to achieve our environmental, social and governance ambiƟons. During the year, we 
took significant strides in each of the focus areas of energy transiƟon, circular economy, water 
management, waste management and biodiversity management.  

We are opƟmisƟc about the future based on a robust demand outlook. Steady cement prices 
and the peak of commodity price inflaƟon behind us. We expect profitability to gradually 
improve from here on and we remain focused on delivering value to our stakeholders. We 
extend our hearƞul appreciaƟon to all our stakeholders for believing in our journey.  

Details relaƟng to future outlook and other related maƩers have already been covered in 
detail elsewhere in the Integrated Report. I don't want to dwell further on this. 
 
The next item is passing of resoluƟons. 
 
Dear Shareholders, the noƟce dated 14th May, 2024 convening this meeƟng has already been 
circulated as part of the Integrated Report for the financial year ended the 31st March, 2024 
and with your permission, this has since been taken as read. As both the Auditor’s Report and 
the Secretarial Auditor’s Report do not have any adverse qualificaƟons or observaƟons or 
comments on the financial transacƟons or maƩers as having any adverse effect on the 
funcƟoning of the Company, these reports are not required to be read out at the meeƟng. The 
noƟce of the meeƟng contains seven resoluƟons seeking approval of the shareholders, gist of 
which is given below.  
 



Four are ordinary resoluƟons, ordinary business. 
 
The first one the first resoluƟon is AdopƟon of Audited Standalone Financial Statements for 
the year ended 31st March, 2024 together with the reports of the Auditors and the Directors 
thereon and the AdopƟon of Consolidated Financial Statements of the Company for the year 
ended 31st March, 2024 together with the Report of the Auditors thereon.  
 
ResoluƟon two is to declare dividend of 0.70 paisa per share i.e., 35% on the equity shares of 
the Company for the financial year 2023-24.  
 
ResoluƟon number three is to Re-appointment of Dr. S. Anand Reddy (DIN: 00123870) as a 
Director liable to reƟre by rotaƟon.  
 
ResoluƟon number four Re-appointment of Mr. John-Eric Bertrand (DIN: 06391176) as a 
Director liable to reƟre by rotaƟon.  
 
Now we get into the special business. There are three resoluƟons.  
 
ResoluƟon five is a raƟficaƟon of remuneraƟon payable to the Cost Auditors.  
 
ResoluƟon number six Re-appointment of Dr. S. Anand Reddy (DIN: 00123870) as Managing 
Director of the Company.  
 
ResoluƟon number seven Re-appointment of Mr. S. Sreekanth Reddy as Joint Managing 
Director of the Company.  
 
The resoluƟons and the explanatory statement wherever applicable in respect of the above 
proposals have been provided in the noƟce of the meeƟng.  
 
I would now request the moderator to facilitate the shareholders, who have registered 
themselves as a speaker, to speak / raise queries regarding the accounts and operaƟons of the 
Company during the year 2023-24 in the sequence of their registraƟon. During the QuesƟon 
and Answer session, speakers’ names will be announced along with their queue number in a 
sequenƟal manner. Accordingly, the moderator will unmute the speaker and allow the speaker 
to speak / raise his / her queries. In the interest of Ɵme with a view to give adequate 
opportunity to all, I would request members to be judicious in Ɵme and restrict the same to 3 
minutes per speaker. If there is any connecƟvity issue at the speaker's end due to which 
speaker could not express his / her queries / views completely, then he / she will be allowed 
to speak again aŌer all the other speakers complete their turn if the connecƟvity of the said 
speaker resumes in the meanƟme. We will first hear all the queries, aŌer which I would be 
pleased to give you my responses to your queries in consolidaƟon or have them answered by 
my colleagues. Thank you. 
 
Moderator: Thank you sir. This is your moderator for the day. We have total 21 members 
registered as speakers for this session. The first registered speaker is Mr. Kamal Kishore 
Jhawar. May I request Mr. Kamal Kishore Jhawar to unmute yourself. 



 
Mr. Kamal Kishore Jhawar: मेरा आवाज आ रहा है सर  
 
Moderator: हाँ सर आपकी आवाज़ आ रही है सर आप बात कर सकते हœ सर  

Mr. Kamal Kishore Jhawar: ओके. थœक यू, थœक यू सर. हमारे के वी िवˁु साहब चेयरमैन साहब, आनंद 
रेǭी साहब, ŵीकांत साहब, सीएफओ, सेŢेटेįरयल िडपाटŊमेȴ and another डाइरेƃर को सबको 
नमˋार. आज सर सवेरे अपना एक कुमार सेकंड टाईम िमलने को आपसे बŠत खुशी होती है. के वी 
िवˁु राजू साहब, और सब डाइरेƃर है. हमारे सब कुछ बोलना नही ंचाहता 4000 शेरस अबोव मœ जब ये 
शेर अजीम Ůेम जी जब 100 Crore का इɋेːमŐट करे ना साहब जब मœ शेर आगे ɡूचर मŐ अǅा रहेगा 
हमको डबल įरटनŊ िमलेगा जो शेर अभी तक ना वैसी वैसे 262 मŐ definit Šआ. और मœ पूरा वोिटंग भी कर 
चुका šँ सर तो सबसे बड़ी बात है अपना टŌ ैक įरकॉडŊ  है का चाहे कम हो Ǜादा हो पर आप को देखते Šए 
देते है हमको बŠत खुशी होती है. कौन सर अपना 2024-2025 अपना टेɊोर पर िकतना आ सकता है 
Ůॉिफट िकतना आ सकता है Ɛो ंवहाँ सागर सीमŐट का कैपेिसटी बŠत कुछ आगे बŠत अǅा हो गया 
सबसे Ǜादा टेल तो हमको बŠत खुशी को बताएं आंŬ, तेलंगाना मŐ सागर सीमŐट का ही नाम आता है. 
सागर सीमŐट का जो कैपेिसटी िकतना बढ़ के वो मेरी बेː कंपनी हो सर. इसी तरह वीिडयो कॉ̢ůŐ स रखी 
है. वो और वो कंपनी का तो हमारे को bright बŠत अǅा ɡूचर बŠत अǅा िदख रहा है सर. थोड़ा 2024-
25 का guess बताइए. और हमारे सेŢेटेįरयल िडपाटŊमेȴ, राजा रेǭी जी साहब, scrutiniser ŵीकांत 
साहब, इनका बŠत गाइडŐस बŠत अǅा रहता है सब. इनका सिवŊस भी बŠत अǅा है मेल पे हमको कभी 
भी मेल पे हमको अवसर िमल जाता है. उनका बŠत अǅा सिवŊस है साहब. थœक यू. 
 
Moderator: Thank you, Mr. Kamal Kishore. We will move on to the second speaker of the day. 
Mr. Srikanth Jhawar. Mr. Srikanth Jhawar, may I request you to unmute yourself? Switch on 
your camera and speak please. Mr. Srikanth Jhawar. 
 
Mr. Srikanth Jhawar: सर मेरा आवाज आ रहा है  

Moderator- हाँ सर आपकी आवाज़ आ रहा है  

Mr. Srikanth Jhawar: थœक यू केिफनटेक और आरके आपका नाम नही ंमालूम सर. मœ आपका आर के 
बोलके िलखा. इस केिलए सबसे बड़ा धɊवाद देता šँ. और िवˁु राजू साहब नमˑे. और ŵीकांत रेǭी 
साहब और पूरे ːाफ साहब तक को नमˑे करता šँ. सर आपके जो चेयरमैन ˙ीच ने बताया पूरा İƑयर 
मालूम है. और आगे हम आपको कंपनी मŐ बŠत भरोसा है. सागर Ťुप मŐ हम आपको फुल कॉİɈडेɌ है. 
सर मेरा एक ही Ɠेʮन है सीमŐट सेƃर मŐ एनसीएल इंड Ōː ीज़, ओिडशा बेː बारपʟी िसमेȴ बोलके येक 
कंपनी है सर. एनसीएल इंड Ōː ीज़ every month उनका पूरा producƟon, dispatch हर मं̠ली िफ̫थ 
िस˾थ डेट को पूरा बताती है. तो और बारपʟी िसमेȴ है सर जो Ɠारटरली Ɠारटरली बताती िदया. और 
अपन भी ऐसा मं̠ली अगर बताये तो अǅा रहता है जैसा आप Ɠारटरली अनाउɌमŐट įरज़ʐ करते हœ 
वैसा ही अगर ये भीएससी साइड मŐ अगर डालŐगे तो छोटे इनवेːरो ंको भी बŠत कुछ उससे भी एक रफली 
guess कर सकते हœ िक Ůॉिफट और Ɛा है. और ये िसमी आगे और थोड़ा Ɛा है उसके बारे मŐ बताइए 
सर. और Ǜादा कुछ भी नही ंहै सर. हम आपको पूरा कॉİɈडŐस सागर Ťुप मŐ और िवˁु राजू साहब के 
ऊपर भी जो एक डाइनैिमक लीडर हœ. जो एप से हम जानते हœ. िवˁु राजू साहब को और ŵीकांत रेǭी 
साहब को भी बŠत बŠत नेताओ ंकी जो छोटी इɋेːर होगा वेʕ िŢएट करा आज टू पेड़ आप का शेर 
250 या 260 डेज़ तक तो ऑलमोː 1300 अŢॉस मŐ टली रेट है जो 10 पेड़ आप कैलकुलेशन करŐ  तो और 
हम आपको हमेशा ये कंपनी से िडिवडेȵ बराबर िमलता है. और इसी तरह रİखए सर और इसी तरह 



वीिडयो कॉɈरेɌ मीिटंग रİखयेगा सर थœक यू. 
 
Moderator: Thank you Mr. Srikanth. We will move on to the next speaker. Mr Suresh Chand 
Jain. Mr Suresh Chand Jain request you to unmute yourself and speak please. 
 
Mr. Suresh Chand Jain: आवाज आ रहा है सर  
 
Moderator: आपकी आवाज़ आ रही है सर आपका Ɠेʮन पूछ सकते हœ जी  

Mr. Suresh Chand Jain: आदरणीया चेयरमैन सर उपİ̾थत गण सभी डायरेƃर और शेयर होʒर 
सािथयो ंसर इस कंपनी का मœ बŠत ही पुराना शेरहोʒर šँ. और सर आप का चेहरा देखके बड़ी खुशी 
होती है आपका चेहरा देखके Ɛा मीिटंग आप बाहर के, बाहर के और हैदराबाद के मीिटंग अटŐड कर रहा 
šँ. इसके िलए आपको बŠत बŠत शुभकामनाएं और आपको, आपके टीम को देते Šए. मœ को इस कंपनी 
से कुछ भी Ůॉɰम नही ंहै. और इस कंपनी के बारे मŐ आपने जो चेयरमैन ˙ीच के अंदर पूरा įरʱा पूरक 
आपने कंपनी के जो ŝपरेखा हमारे सामने रखी मुझे बŠत ही अǅा लगा. बŠत ही संुदर शɨो ंमŐ आपने 
कंपनी के बारे मŐ हमŐ बताया. और इसके िलए मœ आपको टीम को धɊवाद देते Šए. मœ अपने िवचारो ंको 
िवराम देता šँ बŠत बŠत धɊवाद. 

Moderator: Thank you sir. We will move on to the next speaker Mr. Praful Chavda. Mr. Praful 
Chavda from Hyderabad. Mr. Praful Chavda.  

As there is no response from Mr. Praful Chavda, we will move on to the next speaker, 5th 
speaker of the day. Mr. Hiranand Parsram Kotwani. Mr. Hiranand Parsram Kotwani. No 
response from Mr. Hiranand.  

We will move on to the 6th speaker Mr. Kaushik Narendra Shahukar. Mr. Kaushik Narendra 
Shahukar. 

 
Mr. Kaushik Narendra Shahukar: Yes, Am I audible? 
 
Moderator: Yeah, you are audible. Sir, you can speak out please. 
 
Mr. Kaushik Narendra Shahukar: Respected sir and disƟnguished guests, good aŌernoon to 
everyone. It is a honour to stand before the esteemed organizaƟon gathering today. I extend 
my hearƞelt graƟtude to the board for granƟng me the opportunity to be part of this 
important event. Sir, I am surprised. Why all the Board of Directors in the Dias are so serious? 
Why you sir? You must be relaxed and smiling. It is AGM, not serious exams. So please, please 
keep smiling and maintain your smile. My only concern with respect to a Company is I note 
the absence of significant corporate acƟon such as bonus, stock splits or share buyback aimed 
at enhancing shareholders wealth. Are there any plans for such iniƟaƟve in near future? 
Before I conclude, I want to express my sincere graƟtude to the enƟre secretarial team for 
connecƟng with me and granƟng me the opportunity to be part of such a memorable event. 
AddiƟonally, I would request Company's support in associaƟng with me in the area of 
cerƟficaƟon audit including form 15cb. I believe CSR means helping the needy at the crucial 
Ɵme when they have approached the Company for help. And I am confident that Sagar cement 
carries the vision and commitment to support a differently abled qualified person in need. 



Finally, I propose the uƟlizaƟon uƟlizing the substanƟal saving from the virtual mode of 
meeƟng for the benefit of speaker shareholders. This could involve arranging small, small 
categories of site visit, maybe one day trip for shareholders or distribuƟng token or 
appreciaƟon such a sweets or small giŌ to our esteemed speaker shareholder during fesƟval. 
Furthermore, I would greatly appreciate the assistance in facilitaƟng an introducƟon with the 
auditor for potenƟal engagement in professional endeavour. Given our professional affiliaƟon, 
I am confident that such a collaboraƟon would prove mutual beneficial for both parƟes 
involved. Thank you all for your aƩenƟon. 
 
Moderator: Thank you sir. We will move on to the next speaker. Mrs. CelesƟne Elizabeth 
Mascarenhas, Mrs. CelesƟne Elizabeth Mascarenhas from Mumbai.  

As there is no response, we will move on to the next speaker, 8th speaker of the day, Mr. K. 
Bharat Raj. Mr. K. Bharat Raj.  

Mr K. Bharat Raj also no response. 9th speaker Mr. Afzal Urrahmansufi Mohd. Mr.  Afzal 
Urrahmansufi Mohd. 

Mr. Afzal Urrahmansufi Mohd: Hello, can you hear me? 

Moderator: Yeah आपकी आवाज आ रही है सर. You can proceed with your quesƟon please. 
 
Mr. Afzal Urrahmansufi Mohd: जी जी शुिŢया. Good aŌernoon everyone. Thank you for giving 
this opportunity. Sagar Cements is a big group. I am very supported sir. आप वो आंŬ सीमŐट को 
टेकओवर करे मगर वो शेर वैʞू कुछ नही ंबढ़रा. Ɛा उसको इɽूवमŐट करने के िलए पीएं मेरे को मालूम 
पड़ना था और उसका जो शेयर वैʞू है. ना वो खाली मीिटंग के टाइम इस ओवर ओवर अब बढ़ रहा उसके 
बाद कुछ भी įरɢेƃ नही ंहो रहा मतलब Ɛा है. ये ऑडŊर जो आते है ना जो मीिटंग के टाइम पे ऑडŊर 
आ रहे हœ Ɛा आपको ये चीज़ है शेयर वैʞू के ऊपर और ये चीज़ और एक चीज़ Ɛा है बोले तो ये 
िफिजकल िमिटंग वकŊ  कįरए ना सर आप तो आप साल मŐ एक ही बार िमलता है वो भी Ɛा िक VC करिधया 
ई हœ ये अǅा है यह इसीिलए गुड डŌ ाइवर बट शेरहोʒर भी िमलना है ना सर आप लोगो से. ज़रा देİखए 
įरƓेː है मेरा. जी िफिजकल मीिटंग कįरए और सेŢेटेįरयल िडपाटŊमेȴ गुड है सर. िलंक टाइम पे िभजा 
िदए. और केिफनटेक also वेरी गुड सर. सो ये सागर सीमŐट जो है ना सर ये दो, तीन साल से देख रहा šँ. 
मœ शेर वैʞू जो है ना सागर सीमŐट का भी नही ंबढ़ रहा है सर. ज़रा बोिलए मœ खाइकू नाही बढ़ रहा है. ज़रा 
बोिलये. थœक यू सर. 

 
Moderator: Thank you Mr. Afzal. We will move on to the next speaker. 10th speaker of the day 
Mr. Bharat H. Shah. Mr. Bharat H. Shah please unmute yourself, switch on your camera and 
speak please. 

 
Mr. Bharat H. Shah: Yeah. Am i audible sir? 

Moderator: Yeah, you are audible. Mr Bharat, you can proceed. 

Mr. Bharat H. Shah: Yeah. Mr. Chairman sir, Managing Director sir, Joint Managing Director 
sir, and Independent Directors sir, I have gone through the annual report just now a chairman 



told that our capacity of 20 million tons will be by 2035. But in annual report I had wriƩen 
down at 2033, iI menƟoned again congratulaƟons for achieving that 10.5 million tons capacity. 
But my big quesƟon is our capacity uƟlizaƟon is sƟll very low compared to other cement 
industries and our growth was through internal equivalents and inorganic growth. That's why 
our debt burden was very big and it has brought down our boƩom line. So, in future when 
you see that debt equity raƟo is always under control and your growth for 20 million tons 
should be with a value of shareholders, minority shareholders, promoter group and 
everything. The finance cost has increased. But my big quesƟon is our capacity uƟlizaƟon is 
very low. It is below average of other cement companies around 50% to 54%. So, when we 
achieve this capacity of 77 about 75%, because now we are going to expansion but capacity 
capital uƟlizaƟon also should increase. And lastly sir, we hope that aŌer 10.5 million ton in 
coming years our small and minority shareholders and promoter groups wealth will be created 
in coming years. Thank you sir. 

Moderator: Thank you Mr Bharat H. Shah. We will move on to the next speaker, 11th speaker 
Mr. Ramesh Shanker Golla from Hyderabad. Mr. Ramesh Shanker Golla  

Mr Ramesh Shanker Golla: Hello. 

Moderator: Yeah, you are audible. Mr. Ramesh you can proceed with your quesƟon. 
 
Mr Ramesh Shanker Golla:  ࢵ ࡛ࣃप మघࠫ .࡛ࣃ షంޜసం ۧ ࡏڴ ܌ࡌ  ऒ  ఈ܌ࡗ 
 ࡏࠬ But .࡛ࣃ ఆశ ఉం ߖలݞ۫ ݞږ ڴ ࠼द࣊Just व .࡛ࣃ ߘࣃ۫ ऱࡏࣃݡంࡓ
మమघ ऒ  నछ ऒߕంܿڕࣆۯ ࢟ࣅࡍ ޕ ఎంత ࣔङ ,ݟడం۫ ࡏ  ఉంܿం ڴߨ
అం݄ ߘߝ ࠬ  పకए న ߕڕࡶऒ , పకए ఉనऒ ߝ दܿ ఉంܿం. That too sir, even మన ࣃగ࡛ 
ओߦۮ ښంۨ అంࡍڷ ం࠱ࣄ झ న ప࡛ࣃ ࡶ ߖ. ఎంకం݄ ࣃగ࡛ ࠱ࣄం అߝ 
ऴࠈంࣇ ,ݭప࡛ ऴࠈంݭ స࡛ ߘߝ ۨనऒ ओߩ ऒߕफࣆ۫ ంۨߘ ݡ  ࡹ ݭంࠈbut ఆ ऴ ߘ
వڝࣆۯ ڴࠈ ߝఅ ࣒ߜ܊ࠉ ऐ۪  that too sir, even మన ࡓݧక द࡛  ڴ ࡽట݇ ߗڴ MD .ߗڴ 
మంۨ ఎڔझ ओ झߤయࡍ  పరझ That too ࠫమघ .࡛ࣃ ߤ ऒ छࡌన తࣄ۫  త ఈ కం߭ߖ ߗ 
ۧ ڒఇం ࡏࠬ ߯ ڴࠈ  फࡿڙࣆޓ ړ ऱߠ ఓక ߕ ߖఅ ࡏ , ࠫ  అߠ ڴࠈ ߖߖࠪࠚऱ  ߭ ܽद 
ఈ కం߭ߖ ߗ ࠬ ߯ ڴࠈ ࡏ चࡿڙࣆޓ ړ లࡍڝ ߕ ߖక ࡛ࣃ. That too sir even మనړ అ࡛ नझ  
అ ,ߗڒ ऱܼ ంܽ ఏڜ ߕ࠳తफڴ వۨऐ  That .ݟయܑయంޘ ఒకܽ అ ࡛ࣃ ఏంܽ ࠻ߕ
too coming 2 years ڒ ࡹङ झڡߧ  ఏ ధంࡹ ڴ ఉనऒ  Since very .ݟయܑయంޘ ݞږ 
good sir. తࡌछ త ࡛ࣃ ఇంڜకܽ మనం ڜతफ  ߦऱ ంझ  ఏ࠱ ߕ࠳ ࡛ ण ڕࣆۯనऒ  ߕ࠳ఏ 
ఉం అ ఒకܽ, Next sir arƟficial intelligence వۯऐ  మంۨ ڴలం అ ړమన ࣄ
అݞछ ం݄࣒ܐ ఉߕऒ ऒߕఉ ݭऴީ ,࠼  .ݟయܑయంޘ ݞږ ంۨࡍڷ ߖ .࡛ࣃ ࠼
అ࡛ࣃ ڒ  మన కం߭ߗ ఎంత ڴࠈ పࣆۯ ߖफందߝ ఇంࡓߦ दం. Even ఎంߦऱ  ࣒࠼
కࡓݧ ߗకం߭ ߕ, ߗڴ द࡛ ۰రघ ,ߗڴ  ओ߰ۮ ࣒ࢹ ߕ ݟఎం ,ࡏڴ ߤ ऐ۪  ంۨߘందړ .࡛ࣃ 
మంۨ పߖతనం ۯతߝ ఈ మంۨ అࠚవృम ࡛ࣃ ࡏࢡۯ ఇంతకం݄ ߧۮ ߘߝओ  ߕ
 ,࡛ࣃ excellent అం݄ excellent ߖ ࣒߹But atmosphere sir మన ఆ .ఏం ఉండ ݞږ
࠱ ऐ۪ ࠱ అం݄ అంత ڝ ऐ۪ ࡓߦݟ ࡽయࡍऴక݄࣊ ڝ दघ ం߾ ంܼࣄदࠗ܉ ڡ 
స࡛. ۧࣃۯ ڴࠈ फ ఎకए ڕߕ ࡛ࣃ ࡏ  ړ ࣒߹ఆ ߕ ,࡛ࣃ ߘబయట ఉంܼ ڝݟ
ऐࡏږ నऒ दܿ ఉంܿం. అంత మంۨ But receiving is very good sir ۧ ࣔङ  ڴߨ
ఉంܿం࡛ࣃ . ࠬ  అందࠏ  ݭڴ ڔࡍऱ࣒झ  Thank you so much for giving this opportunity ࡛ࣃ 



that too ࠫࡌంత కంߨऱ అంత ߿వ࡛ ߝڴ ఓܽంޢ .࡛ࣃ ߘࢡۯ ۃంږङ  ڕߕ మ۶ ࣎ 
అవڒశం ఇۨऐ నంڕ Happy day sir. God bless you all sir.  
 
Moderator: Thank you Mr. Ramesh. We will go to the next speaker. 12th speaker Mr. Reddepa 
Gundluru from Hyderabad. Mr. Reddepa Gundluru request you to unmute yourself. 
 
Mr. Reddeppa Gundluru: Okay sir. Thank you. 
 
Moderator: Switch on your camera. 
 
Mr. Reddeppa Gundluru: camera also I'm enabling camera answer sir. Please check sir. 
 
Moderator: Okay. 
 
Mr. Reddeppa Gundluru: I'm a visible. No sir. 
 
Moderator: Yeah you are visible and your audio also clear sir. You can proceed with your 
quesƟon. Please. 
 
Mr. Reddeppa Gundluru: Sir Chairman Garu, రࣅ ࡍڴ ࣁ࠲ओ నऒ ۶  తࡏత ۧ 
సంޜషంڴ ఉߕऒ ऒߕफࣆۯ ߤఇ ߤ࣌ That's why .࡛ࣃ ߘ ۰రघ ࡛ࣃ .ߘ पࢵ ࡏڴ ߤ  ܌ࡌ 
ࢣ  ,ࡏڴ नݟࡓ ߂and also ఆనం ࡏڴ यڒంݟࡓ ޠन ࡏڴ and all other ߤߕ ఎڵ णږङ  .Directors ࢟ܽ
Independent Directors. ࠪ కం߭࣊ ߗऴకటݟࡓ ܉ࡌ ࡎन ࡏڴ, ఆݟట࡛ ړ, ఇߜछ సद࡛  లړ 
నమ࣋फ. ࠬࡓ ߘߝ ࣆࡱޘ ڕడनపओ ऱݢంڷ  financial advisor. స࡛ ఇకए ,ࡏ డ 
ओߩۮ రघۮ .ࡶ ఏࠬ ڔߖݞవڝ ओࣅ ࠬ స࡛ ߤ ऒߖఅ ࡹ ۶ ړ  ࡱ࠻ష  ऱయ࡛ ࡏࢡۯ. 
ऴపܐం݀ࣄ ङ ङ ,ߤష࢘ చ࡛  ߦऱ ڡܐߦऴ ࡹషయం ۃంߖ दझ  అߖऒ ओ߭ۮ   కߘగ ࡏࣃ
కछ శऐ ओࣅ ࠬ ,So As usual sir .ࡶ ఏࠬ ړߖݞఅడగ ߤ  .మంۨ information ఉం ࡹ ۶
కం߭ۧ ߗ మంۨ ڴ పࡌऔ झߤ࠱ फࣃۯ   ఉంߕ . పరझ నࡽ ఒߖߨయߤ ఏܾࠫ అం݄ 
ओࡖڒ ࡛ࣃ ऒࡓగవ ࡔ झߤ  ۧ చకए  फࣃۯ ߖప ڴ  ఉం, ऴࠈంݭ అߝ ऴࡃړ అ࠼ం 
ओߩఇ ߝఅ ߵڸగ࡛ ऴࣃ .࡛ࣃ ङࡃంబ࡛ 1 అߜ ߝࡹశం ݡ  అవڒశం ۧ ఎڕए వڴ 
ఉߕऒ ऒߖఅ ߗarrangement lo మన కం߭ ࢟ఎܾࢳߖఇ ߤڶऴ ݞంڕڒ ޙఅం .࡛ࣃ ࠼  
fileds ࡹ మంۨ  ߵ࣊द ఉనऒ ޑలڕࣆޓ ړ ం࠭ ߖڕࣆޓ   ڕࠬ బܽद ߖߖ߄  .
ధనङ లन࡛ࣟ ࡛ࢺ ڝ ߕ కఇం ࡹషయం ఆ࡛࣒ఎࣄ .ࡱ  ఒక అతݞږ ߘ 
పం۪ߕڕऒ ࠬ ࡹషయం ఈ .ݡ ऒߕफࣆయܑޘ appreciation ڕ ࣟ ࡛ࢺ ఒక ߘ లन࡛  
दࣃ  ,ంڷࠈ ڴWonderful financial growth స࡛. మంۨ .ڴ ండ࡛ न ڴ ఉం. ఇకए డ ߕ 
పరझ న ࡽషయం,  పరझ నࡽ view ޘయ ࣃۯफ ओߩకం݄ ఇఎం .ߘ  ࣒व߯ ࡛ࢺ ݡ
అߝ It's not in management hands స࡛.  Its purely some ࠪࡓए  ంۨనసంబం ړ 
వङ ߘߝ అ ࣎ .ࡱ࠻ష ړ फగతం ߖ ڴజంߕڕࣆࡱޘ ڴऒ  ంܽ queriesక అߘగ ߘ
ఇకए డ యङ డల۪ࡶڝ. అడగړߖݞ questions ఏࠬ ࡶ. Already i have done my e-
voting, supported. I don't have any questions sir. ఎంకం݄ ࠪ ۰రघ पࢵ ,స࡛ ߤ  ܌ࡌ 
ओࣅ ࠬ ࡏڴ ऒߗఅ ࡹ ۶  ,ࠆࡷ ߕ ࡶ ఏࠬ ړߖݞఅడగ ڕߕ క soߘక ࡏࣃయܑޘ 
ऒࡎజ ߕ ࠆࡷ ߕ  మన ࣃగ࡛ ࠱ࣄంߕ ߗޜ  ఇߜछ दघ࣊ ంࣃ  द ర द࠼ం. ఎߩओ  ࡔస ߕݧ
ओ࣊ࡓ ,ߖڴ రవంۀ ߖࡶఎన ߝڴఅనం ߵڸగ࡛ ऴࣃ ڕߕ ڡ द ߖڴ ఉంܿం. Especially 
 ంۨࡍڷ ߤజ .ࡶ ఏࠬ ړߖݞఅడగ ڕߕ గనక ࣎ .ߘఉంܼ ࡹ नࡽ߹ ంܽఅ ߘߝ



ओߦۮ ఎకए ߘߝ .ࡏ డࣃ ݞږ ߕ࠼߱ ڕగ࡛ ऴࠈంޔڷࡏ߭ ݞږ ݭం. So, so 
thankful to all wonderful hardworking teams. స࡛ ఇకए డ మన Promote ࣋ۮ group, మన 
 ఎܿవంܽ ڕࠪ .ఏࠬ working hard స࡛ ޙ࠼అ ࠹ܾ ఏࠬ, sales ޙ࠼అ ࠹ܾ
ఇబख ంࡶ ࡱ߇, ఎܿవంܽ ݪझ  ߺకߘగ .ࡶ  స࡛߱ ࡽ द ఉంܼ࡛ࢺ ࡛ࣃ  ࣟ లन࡛  
తߩࡏన. ࣄ ࡏࠬ ࣎ఎ࣒ఆ࡛ ࣆۯफߕऒ ߯ ݞږ ݡ కߘగ ࡏ फࣃۯ ࣒ऱࠏ  ߖళऱ ంۨߘ  
ఉߕऒ ङږంޢ .I'm happy and proud shareholder sir ࣎ .ݡ ओߩఎ ࡏࠬ ࡏڴ नݟࡓ ܉ࡌ   ݡ
 ࡱగడफ߰ ఇ ڕࠪ ࣎ ,మంۨ smooth spoken person. You are gentlemen ڕߕ ݞږ
ओߩఇ ,ߖڴ ڒ డनపओࡓ ࡏࠬ ڴజంߖ ڕࠪ ݞږ ݡ  ంబ࡛ ఇߜ ࡽయࡍࣅ ࠬ ,ࡏڴ 
అߖ, hard ڒ߹ పంߧంۧߘ, వۨऐ సएݟ ࠆఆ ߵ݅ ࣒ ,ݟఅం ࠻ߕ షߤ ఎߩओ  every ,ݢ
year ࠪ फࣇݡన ڕ  ఉంܿం స࡛. గߘక ޢంږङ  I appreciate your team sir. ۰రघ  ࡏڴ ߤ
पࢵ  ࡏࠬ ߖలݞఉం ڴफࡰࣛ ,ڴమంۨ ,ړࡍڴ ࡎऴకట࣊ ,ړࡍڴ नݟࡓ ߂ఆనం ,ࡏڴ ܌ࡌ 
సంޜషంڴ ఉంݞలߖ అࣆ ۯ ࣁ ߘߝ ߖफߕऒ ऒߕంܿڕࡏڝ ,స࡛ ߘ ం. ࠬࡏ 
एࡍమన ࡛ࣔन వ ݞږ ࡐఅంద ݞంڕڒ ంۃ ఎంߦऱ ऱߦ  తతర ࣒࠼ ం ऱ݇  వ ए࡛  పߖ 
फనऒࣆۯ चࢂ   అందݞږ ࡏ చకए ओࣇమన ߘߝ ࣄߝఅ ߖలݞఉం ڴ ࡍ फڴ ఆڒంऀࣇफ  
 .ల࣊
 
Moderator: Thank you. Mr. Reddeppa Gundluru. We will move on to the next speaker Mr. 
Saabahath Ali Khan. Mr. Saabahath Ali Khan. Mr. Saabahath Ali Khan.  
 
As there is no response from Mr Saabahath Ali Khan, we will move on to the next speaker. 
Shujath Ali Khan. 14th speaker of the day, Mr. Shujath Ali Khan.  
 
Mr. Shujath Ali Khan, no response from Mr. Shujath Ali Khan, we will move on to the next 
speaker Mr. Rajesh Kewalram Chainani.  
 
Mr. Rajesh Kewalram Chainani, no response. 16th speaker Mr. Badri Vishal Bajaj.  
 
Mr. Badri Vishal Bajaj, no response 17th speaker Mr. P Jaichand, Mr. P Jaichand.  
 
Mr P. Jaichand not joined and no response. 18th and 19th speaker is Mr. Abhishek J. Two Ɵmes 
he has registered. Mr. Abhishek J. 
 
Mr. Abhishek J: Can you hear me sir? Am I audible sir? 
 
Moderator: Yeah you are audible Mr. Abhishek, you can proceed with your quesƟon please. 
 
Mr. Abhishek J: My name is Abhishek, shareholder of the Company. My DPID in 301637 and 
client Id is 41359155 so first of all I congratulate the management on the Eve of annual general 
body meeƟng. So, trust all is well with you and your family in this challenging situaƟon. Our 
Company deserves much more respect than the current market cap. AŌer compleƟng more 
than a decade of successful operaƟons, profitability, dividend history and becoming one of 
the strongest brands in their respecƟve segments I would request the management to kindly 
conduct once quarterly presentaƟons and meeƟng with global investors on a regular basis 
because our Company is growing, acquiring new companies. So if you conduct such acƟviƟes 
it will be helpful for the investor fraternity and for the Company to grow. And I would request 
the management to kindly arrange for a plant visit for the investor fraternity. Sir it will be 



delighƞul because I don't think in the past several years the Company has never arranged a 
plant visit. So, if you can arrange a plant visit for the investor fraternity it will be easy for the 
investors to look into that what our Company is into kindly try to arrange as soon as possible 
sir and nothing much to ask sir I wish the Company and the board of directors a great success 
and prosperity in the coming future. And trying to consider hybrid AGMs in the years to come 
sir because as it is a request from most of the other shareholders as well, senior ciƟzens like 
you see that most of the shareholders are not able to join in this virtual plaƞorm because of 
the digital challenges of the virtual plaƞorm. So, if you can contact hybrid AGM local 
shareholders can join you physically. Pan India shareholders can join you virtually. You can get 
the valuable points, suggesƟon and ideas that will be helpful for the management who have 
power in future and nothing much to ask sir. I wish the Company and the board of directors a 
great success and prosperity in the coming future. And thank you for giving the opportunity, 
sir. Hope to see you in the physical AGM next year. Thank you very much. 
 
Moderator: Thank you Mr. Abhishek. We will go to the next speaker. 20th speaker of the day. 
Mr. Mani Sundaram A V from Salem. Mani Sundaram A V. 
 
Mr. Mani Sundaram A V: Sir. Are you audible sir? 
 
Moderator: Yeah, yeah. We are audible sir. You can proceed with your question please. 
 
Mr. Mani Sundaram A V: Okay sir, Okay sir. I welcome this annual general body meeting 
through video conference. Very happy to attend this. I am from Tamil Nadu Salem. Very happy 
అందڔࡍ ఏం ߦۮओ घܐߝ࠲ అం݄  ంࡹ  ఉం݄ ࠪ ۰రघ  ࡎऴకట࣊ ߗకం߭ ,ࡏڴ ߤ
కࡓݧ ࡏఅంద ࠪ ,ࡏڴ द࡛ दࣃ  long ߖ ߗకం߭ ࣄۯ చనࡹఆ ڴࠈ ࡱ  ంݟంۃ 
߭ दܿߕڕऒ  Good administration, future plan, any expanding plan, plan development .ࡏ
and global infrastructure. Very happy sir. Good corporate governance sir. Also more 
competitive marketing ࠬ ࠪ ࡏ झߜఇ ం࠱ࣄ గ࡛ࣃ  ంటڴ ࠪ ऱܼ ۧ ࡏݞ  షంޜసం 
 please make arrangement for my request. Go to visit and ࡛ࣃ ࠻ۯ factory. visit ࡛ࣃ
also very good in transparent of all annual report. Thank you. Thanks a lot sir. 
 
Moderator: Thank you Mr. Mani Sundaram A V. We will move on to the next speaker. 21st 
speaker of the day, Mr. S. Karuna Sagar from Hyderabad. Mr. S. Karuna Sagar request you to 
unmute yourself. Switch on your camera and speak please. Mr. S. Karuna Sagar.  
 
As there is no response from Mr S. Karuna Sagar. With this we have completed the first round 
of calling all 21 members.  
 
So once again we will go back to the people who have not joined earlier. We will give an 
opportunity for them to join once again. The 4th speaker who missed out is Mr. Praful Chavda. 
Mr. Praful Chavda. If you are joined, can you just speak out, please? Mr. Praful Chavda. No 
response.  
 
Mr. Hiranand Parsram Kotwani, Mr. Hiranand Parsram Kotwani, No response.  
 
Mrs. CelesƟne Elizabeth Mascarenhas, Mrs. CelesƟne Elizabeth Mascarenhas, No response.  
 



Mr. K. Bharat Raj, Mr. K. Bharat Raj, No response.  
 
Mr. Saabahath Ali Khan, Mr. Saabahath Ali Khan, No response.  
Mr. Shujath Ali Khan, Shujath Ali Khan, No response.  
 
Mr. Rajesh Kewalram Chainani, Rajesh Kewalram Chainani, No response.  
 
Mr. Badri Vishal Bajaj, Mr. Badri Vishal Bajaj, No response.  
 
Mr. P Jaichand, Mr. P Jaichand, No response.  
 
And the last speaker. Mr. S. Karuna Sagar, Mr S. Karuna Sagar. Yeah, No Response. 
 
So, with this we conclude the speaker session. Sir, we have given enough opportunity to all 
the 21 speakers. Now the dais is given back to you, Chairman sir. Thank you. 
 
Mr. K. V. Vishnu Raju (Chairman): Thank you and thanks to all the shareholders who have 
raised the various queries and given suggesƟons. So, I think before I hand over to Mr. 
Sreekanth. I think most of them were asking about the future plans of the Company. Many of 
them wanted a plant visit. And regarding the share value. I think one of the shareholders has 
also answered the quesƟon. There's nothing the management can do about it. It's in the 
market. So, we don't have any role there. Regarding capacity uƟlizaƟons, the future, I think I 
would request Mr Sreekanth Reddy to answer the various quesƟons. 
 
Mr. S. Sreekanth Reddy (Joint Managing Director): Thank you Chairman Garu. Let me first 
address the plant visit related issues Sir. We have always been accommodaƟng these plant 
visits. Our request is that as soon as they reach any of our plants, if they could connect with 
our secretarial department. They would be more than happy to facilitate the visit sir. On that 
front, we are more than happy. Going back to the general future plan sir, as you have indicated 
in your speech, let me again repeat what you have already said. Our intenƟon is to double 
every ten years sir. So, part of the journey was to reach 10 million by FY 25. But we, with the 
acquisiƟon of Andhra cement, we could achieve that at least a year and half before. And the 
idea is to reach to 20 million by FY 35. So, the plan remains very robust with an intenƟon to 
reach to that goal by FY 35. Specific to capacity uƟlizaƟon Sir. As most of the shareholders are 
aware, that Andhra cement acquisiƟon happened exactly a year back and a couple of other 
assets which we acquired and upgraded the wrap up is taking shape. And historically, six 
months before elecƟons, and six months post-elecƟon the demand trends to slow down. 
Because most of the masion is engaged into the elecƟon yearing. We believe this is a short 
blip and we hope that capacity uƟlizaƟon should normalize reasonably quickly and we expect 
results to start coming from end of current financial year to the early part of next year sir. 
Coming to the debt burden sir we have always historically maintained debt equity raƟo of less 
than one. In spite of doubling our self over the last three years, sƟll our debt equity sƟll 
remains very healthy, we have been narraƟng the Company performance systemaƟcally at the 
end of quarter. Though in the past when we were at one locaƟon, we were also giving out the 
data month on month sir. But I think given the market footprint. Yeah, we are. We are generally 
giving the detailed kind of Company's performance every quarter. So that remains and we 
request shareholders to look at those data. And if they need any further informaƟon, we are 



more than happy to furnish that. So, I believe I have covered most of the queries that people 
have said sir So Vishnu Raju garu, hope I could cover most of the quesƟons. 
 
Mr. K. V. Vishnu Raju (Chairman): Yes. Thank you. Thank you Mr Sreekanth. 
 
Mr. Sreekanth Reddy (Joint Managing Director): Thank you sir. 
 
Mr. K. V. Vishnu Raju (Chairman): Also, I thank all the shareholders for the queries and interest 
in the Company.  
 
So now we will conclude today's session.  
 
So, I wish to place on record my appreciaƟon of the valuable and conƟnued co-operaƟon 
extended by all the Shareholders, Clients, Customers, Vendors, Bankers, Regulatory and 
Government AuthoriƟes and Business Associates of the Company.  
 
I also take this opportunity to place on record my appreciaƟon of the contribuƟons made by 
the employees of the Company at its all levels and last but not the least, of the conƟnuous 
confidence reposed by you in the Management.  
 
Before I conclude, I would like to thank the shareholders for their conƟnued trust and 
confidence in the Management of the Company.  
 
I am sure many of you would have already exercised their voƟng through the remote e-voƟng 
process and I would request those who have not done so, to exercise their voƟng by making 
use of the faciliƟes made available in this meeƟng.  
 
Thank you all again for your parƟcipaƟon in this meeƟng and your paƟent hearing.  
 
The Instapoll facility will be acƟvated now to enable members who have not cast their votes 
earlier through remote e-voƟng. This facility is available on the leŌ-hand corner of this Video 
Conferencing screen in the form of a ‘Thumb’ sign. Members can click on the same to take 
them to the ‘Instapoll’ page and vote. This facility will be available for a period of 15 minutes.  
 
Sri S Srikanth, Partner, represenƟng M/s. BSS & Associates, ScruƟnizers will submit their report 
in due course to the Company aŌer consolidaƟon the remote e-voƟng and voƟng at this AGM. 
 
As there is no other business to be transacted, I declare the meeƟng as closed. I thank all the 
shareholders for connecƟng with us today. I also thank KFintech team for facilitaƟng the Video 
Conferencing which enabled connecƟng with our shareholders across the world and the other 
service providers for ensuring seamless conduct of the meeƟng. Thank you all. 
 
 


