SAGAR CEMENTS LIMITED

TRANSCRIPT OF 439 ANNUAL GENERAL MEETING HELD ON 26
JUNE, 2024 AT 3.00 P.M. THROUGH VIDEO CONFERENCE (“VvC”) /
OTHER AUDIO VISUAL MEANS ("OAVM”)

Moderator- Good Afternoon sir. As the requisite quorum is present, we can start the meeting
Sir.

Mr. J Raja Reddy (Company Secretary): Good Afternoon sir.

Dear Shareholders, Good Afternoon. | welcome you all to this 43 Annual General meeting
of Sagar Cements Limited which is being held virtually. | thank all of you for participating in
this meeting in spite of your other pre-occupations.

| would now request the Chairman to preside over this meeting in accordance with the Article
65 of the Articles of Association of the Company and after introducing other members of the
Board, conduct its proceedings. Thank you.

Mr. K V Vishnu Raju (Chairman): Dear Shareholders, Good Afternoon. | have great pleasure in
welcoming you to this 43" Annual General meeting of the Company, convened electronically
through Video Conferencing mode. | hope you and your family members are safe and in good
health.

The Ministry of Corporate Affairs and SEBI has permitted companies to hold the Annual
General Meeting (‘AGM’) through Video Conferencing or Other Audio-Visual Means and has
also allowed companies to send Integrated Reports and the notice convening the Annual
General Meeting electronically.

Considering the health and safety of all our stakeholders and in particular, the shareholders,
the 43 Annual General Meeting of the Company is being conducted through the Video
Conferencing to avoid the physical presence of members at a common venue. The soft copy
of the Integrated Report for the year 2023-2024 has been sent to all the Members holding
shares in dematerialized mode and in whose email addresses are available with the
Depository Participant(s) as well as to all the Members who are holding shares in physical
mode and whose email addresses are registered with the Company and the RTA for
communication purposes.

The Register of Directors and Key Management Personnel and their shareholding, the Register
of Contracts or Arrangements in which the Directors are deemed to be interested and all other
documents mentioned in the Notice covering this meeting are available for inspection by the
Members. Members seeking to inspect such documents may contact the Company Secretary.

Since this meeting is being held electronically, the proxy related procedures have been
dispensed with and which is in line with the regulatory requirements as mentioned in the
Notice convening the meeting.

As the requisite quorum is present, i now call the meeting to order.



| will now start introducing the Key Officials and the Directors who are present.
first. Mrs O Rekha, Independent Director.

Mrs. O. Rekha (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you madam.
Mr Ravichandran Rajagopal, Independent Director.

Mr. Ravichandran Rajagopal (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you.
Mrs N. Sudharani, Nominee Director of APIDC who is joining us remotely.
Mr Madhavan Ganesan, Nominee Director of Pl Opportunities Fund | Scheme II.

Mr. Madhavan Ganesan (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you

Mrs S Rachana, Non-Executive Director who is again joining us remotely.
Mr John Eric Bertrand, Non-Executive Director was joining us remotely
Dr S Anand Reddy, Managing Director

Dr. S. Anand Reddy (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you Anand.

Mr. S. Sreekanth Reddy, Joint Managing Director.
Mr. S. Sreekanth Reddy (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Sreekanth.
Mr J. Raja Reddy Company Secretary and Compliance Officer
Mr J. Raja Reddy (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Raja Reddy.
Mr K. Prasad, Chief Financial Officer

Mr. K. Prasad (Namaskar)

Mr. K. V. Vishnu Raju (Chairman): Thank you Mr Prasad.
Our Statutory Auditors Deloitte, Haskins and Sells have also joined this meeting.

Mr S Srikanth of M/s. BSS and Associates, Secretarial Auditors as well as the Scrutinizer for the
e-voting process has also joined this meeting.



Mr S Srikanth (Namaskar)
Mr. K. V. Vishnu Raju (Chairman): Thank you, Mr Srikanth.

Your Company, being a listed Company, is required to provide e-voting facility to its
shareholders. Voting by show of hands is no longer permitted. The Company has engaged the
services of M/s KFin Technologies Limited to provide the facility of e-voting to all its members
to cast their votes on all the businesses contained in the Notice. Voting will be in proportion
to the shares held by the members as on the cut-off date i.e., 19% June, 2024.

In line with the regulatory requirements, remote e-voting facility on KFintech’s e-voting
platform has been provided to the members of the Company for four days starting from 22"
June, 2024 till 25t June, 2024. This module was disabled for voting by KFintech thereafter.

As mentioned in the Notice convening the meeting, for such of those members who did not
or could not avail the remote e-voting facility, the Company is pleased to provide them the
facility to cast their votes electronically during the AGM and on all the proposed resolutions
through KFintech Instapoll mechanism. The Instapoll facility will be activated at the end of this
meeting. Members can avail this facility and cast their votes on the resolutions proposed in
the Notice. Let me reiterate that the facility is available only to those members who have not
cast their votes through the remote e-voting facility provided earlier by the Company. In case
any member has already voted in the remote e-voting, he or she will not be able to cast his or
her vote again through Instapoll.

The Board has appointed Sri S. Srikanth, Partner, representing M/s. BSS and Associates,
Practicing Company Secretaries for scrutinizing the e-voting process in a fair and transparent
manner. The scrutinizer will unlock the voting done through remote e-voting and which will
be consolidated with the e-voting done today through the Instapoll facility.

The voting results along with the Scrutinizer’s Report will be communicated to the stock
exchanges within two working days of the conclusion of the AGM and the same will be placed
on the website of the Company and on the e-voting platform of KFintech.

To sum up, following is the schedule of today's meeting.

After | conclude my speech, those of you who have registered as a speaker at the meeting will
be invited by the Moderator. Considering the time of all those attending the meeting, we
would request the speakers to be brief and restrict the address to matters relevant to the
business contained in the AGM notice. After this, the questions or queries raised by the
speakers or by shareholders who have already registered in the link provided by KFintech for
this purpose will be tabulated and answered. After the queries have been answered, the
meeting will conclude and those of you who have not yet cast their votes would be given the
opportunity to exercise the same.

Now we will proceed with the meeting.



Dear Shareholders,

| am pleased to inform you that your Company has brought out its 43¢ Annual Report in the
form of an Integrated Report for the year 2023-24, which apart from containing my
communication to you, gives a wider picture of your Company and its operations. Of course,
it also does contain the audited, standalone and consolidated financial statements of your
Company for the year ended the 315 March, 2024, together with the report of your Directors,
Notice of the AGM and other mandatory reports for the said year. As this report has been with
you for quite some time, with your permission | take them as read.

The year has been a milestone year in the history of Sagar Cements Limited wherein your
Company has achieved cement capacity of 10.5 million tons per annum following the
acquisition of Andhra Cements Limited, showcasing our commitment to excellence and
continual growth in the industry. This strengthens our core markets and improves customer
service. We are making remarkable strides in our ambitious and endeavour to double our
capacity to 20 million tonnes per annum by 2035.

During the year, revenue increased by 12% to Rs 2,505 crores. The EBITDA margin increased
by 300 bps points to 10%. Improved operational profitability was driven by increased
operating leverage and steady realizations. We expect this positive trend to continue bolstered
by higher utilization of recently acquired units and strategic initiatives promoting green power
alternative fuels, along with the deployment of electric trucks and wheel loaders.

Sustainability is the core of what we do. We developed an ESG roadmap in financial year 2023
with targets for 2030 and 2050. Our objective with this ESG roadmap is to communicate our
efforts to achieve our environmental, social and governance ambitions. During the year, we
took significant strides in each of the focus areas of energy transition, circular economy, water
management, waste management and biodiversity management.

We are optimistic about the future based on a robust demand outlook. Steady cement prices
and the peak of commodity price inflation behind us. We expect profitability to gradually
improve from here on and we remain focused on delivering value to our stakeholders. We
extend our heartful appreciation to all our stakeholders for believing in our journey.

Details relating to future outlook and other related matters have already been covered in
detail elsewhere in the Integrated Report. | don't want to dwell further on this.

The next item is passing of resolutions.

Dear Shareholders, the notice dated 14™ May, 2024 convening this meeting has already been
circulated as part of the Integrated Report for the financial year ended the 31 March, 2024
and with your permission, this has since been taken as read. As both the Auditor’s Report and
the Secretarial Auditor’s Report do not have any adverse qualifications or observations or
comments on the financial transactions or matters as having any adverse effect on the
functioning of the Company, these reports are not required to be read out at the meeting. The
notice of the meeting contains seven resolutions seeking approval of the shareholders, gist of
which is given below.



Four are ordinary resolutions, ordinary business.

The first one the first resolution is Adoption of Audited Standalone Financial Statements for
the year ended 315 March, 2024 together with the reports of the Auditors and the Directors
thereon and the Adoption of Consolidated Financial Statements of the Company for the year
ended 31t March, 2024 together with the Report of the Auditors thereon.

Resolution two is to declare dividend of 0.70 paisa per share i.e., 35% on the equity shares of
the Company for the financial year 2023-24.

Resolution number three is to Re-appointment of Dr. S. Anand Reddy (DIN: 00123870) as a
Director liable to retire by rotation.

Resolution number four Re-appointment of Mr. John-Eric Bertrand (DIN: 06391176) as a
Director liable to retire by rotation.

Now we get into the special business. There are three resolutions.
Resolution five is a ratification of remuneration payable to the Cost Auditors.

Resolution number six Re-appointment of Dr. S. Anand Reddy (DIN: 00123870) as Managing
Director of the Company.

Resolution number seven Re-appointment of Mr. S. Sreekanth Reddy as Joint Managing
Director of the Company.

The resolutions and the explanatory statement wherever applicable in respect of the above
proposals have been provided in the notice of the meeting.

| would now request the moderator to facilitate the shareholders, who have registered
themselves as a speaker, to speak / raise queries regarding the accounts and operations of the
Company during the year 2023-24 in the sequence of their registration. During the Question
and Answer session, speakers’ names will be announced along with their queue number in a
sequential manner. Accordingly, the moderator will unmute the speaker and allow the speaker
to speak / raise his / her queries. In the interest of time with a view to give adequate
opportunity to all, | would request members to be judicious in time and restrict the same to 3
minutes per speaker. If there is any connectivity issue at the speaker's end due to which
speaker could not express his / her queries / views completely, then he / she will be allowed
to speak again after all the other speakers complete their turn if the connectivity of the said
speaker resumes in the meantime. We will first hear all the queries, after which | would be
pleased to give you my responses to your queries in consolidation or have them answered by
my colleagues. Thank you.

Moderator: Thank you sir. This is your moderator for the day. We have total 21 members
registered as speakers for this session. The first registered speaker is Mr. Kamal Kishore
Jhawar. May | request Mr. Kamal Kishore Jhawar to unmute yourself.



Mr. Kamal Kishore Jhawar: AT 3{TaTol @H?BT%FR
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Moderator: Thank you, Mr. Kamal Kishore. We will move on to the second speaker of the day.
Mr. Srikanth Jhawar. Mr. Srikanth Jhawar, may | request you to unmute yourself? Switch on
your camera and speak please. Mr. Srikanth Jhawar.
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Moderator: Thank you Mr. Srikanth. We will move on to the next speaker. Mr Suresh Chand
Jain. Mr Suresh Chand Jain request you to unmute vyourself and speak please.

Mr. Suresh Chand Jain: 3{TdTs] WQ%T%W
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Moderator: Thank you sir. We will move on to the next speaker Mr. Praful Chavda. Mr. Praful
Chavda from Hyderabad. Mr. Praful Chavda.

As there is no response from Mr. Praful Chavda, we will move on to the next speaker, 5t
speaker of the day. Mr. Hiranand Parsram Kotwani. Mr. Hiranand Parsram Kotwani. No
response from Mr. Hiranand.

We will move on to the 6™ speaker Mr. Kaushik Narendra Shahukar. Mr. Kaushik Narendra
Shahukar.

Mr. Kaushik Narendra Shahukar: Yes, Am | audible?
Moderator: Yeah, you are audible. Sir, you can speak out please.

Mr. Kaushik Narendra Shahukar: Respected sir and distinguished guests, good afternoon to
everyone. It is a honour to stand before the esteemed organization gathering today. | extend
my heartfelt gratitude to the board for granting me the opportunity to be part of this
important event. Sir, | am surprised. Why all the Board of Directors in the Dias are so serious?
Why you sir? You must be relaxed and smiling. It is AGM, not serious exams. So please, please
keep smiling and maintain your smile. My only concern with respect to a Company is | note
the absence of significant corporate action such as bonus, stock splits or share buyback aimed
at enhancing shareholders wealth. Are there any plans for such initiative in near future?
Before | conclude, | want to express my sincere gratitude to the entire secretarial team for
connecting with me and granting me the opportunity to be part of such a memorable event.
Additionally, 1 would request Company's support in associating with me in the area of
certification audit including form 15cb. | believe CSR means helping the needy at the crucial
time when they have approached the Company for help. And | am confident that Sagar cement
carries the vision and commitment to support a differently abled qualified person in need.



Finally, | propose the utilization utilizing the substantial saving from the virtual mode of
meeting for the benefit of speaker shareholders. This could involve arranging small, small
categories of site visit, maybe one day trip for shareholders or distributing token or
appreciation such a sweets or small gift to our esteemed speaker shareholder during festival.
Furthermore, | would greatly appreciate the assistance in facilitating an introduction with the
auditor for potential engagement in professional endeavour. Given our professional affiliation,
| am confident that such a collaboration would prove mutual beneficial for both parties
involved. Thank you all for your attention.

Moderator: Thank you sir. We will move on to the next speaker. Mrs. Celestine Elizabeth
Mascarenhas, Mrs. Celestine Elizabeth Mascarenhas from Mumbai.

As there is no response, we will move on to the next speaker, 8™ speaker of the day, Mr. K.
Bharat Raj. Mr. K. Bharat Raj.

Mr K. Bharat Raj also no response. 9% speaker Mr. Afzal Urrahmansufi Mohd. Mr. Afzal
Urrahmansufi Mohd.

Mr. Afzal Urrahmansufi Mohd: Hello, can you hear me?

Moderator: Yeah 3! TS 311 ﬁ% X, You can proceed with your question please.

Mr. Afzal Urrahmansufi Mohd: Gﬁﬁﬁ‘@@ﬁﬂ Good afternoon everyone. Thank you for giving
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Moderator: Thank you Mr. Afzal. We will move on to the next speaker. 10t" speaker of the day
Mr. Bharat H. Shah. Mr. Bharat H. Shah please unmute yourself, switch on your camera and
speak please.

Mr. Bharat H. Shah: Yeah. Am i audible sir?
Moderator: Yeah, you are audible. Mr Bharat, you can proceed.

Mr. Bharat H. Shah: Yeah. Mr. Chairman sir, Managing Director sir, Joint Managing Director
sir, and Independent Directors sir, | have gone through the annual report just now a chairman



told that our capacity of 20 million tons will be by 2035. But in annual report | had written
down at 2033, il mentioned again congratulations for achieving that 10.5 million tons capacity.
But my big question is our capacity utilization is still very low compared to other cement
industries and our growth was through internal equivalents and inorganic growth. That's why
our debt burden was very big and it has brought down our bottom line. So, in future when
you see that debt equity ratio is always under control and your growth for 20 million tons
should be with a value of shareholders, minority shareholders, promoter group and
everything. The finance cost has increased. But my big question is our capacity utilization is
very low. It is below average of other cement companies around 50% to 54%. So, when we
achieve this capacity of 77 about 75%, because now we are going to expansion but capacity
capital utilization also should increase. And lastly sir, we hope that after 10.5 million ton in
coming years our small and minority shareholders and promoter groups wealth will be created
in coming years. Thank you sir.

Moderator: Thank you Mr Bharat H. Shah. We will move on to the next speaker, 11t" speaker
Mr. Ramesh Shanker Golla from Hyderabad. Mr. Ramesh Shanker Golla

Mr Ramesh Shanker Golla: Hello.

Moderator: Yeah, you are audible. Mr. Ramesh you can proceed with your question.
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that too 0T°0e E0RVE €08 DNE TR 8.e3008 BT 8. GPOEFS &F S %0
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Moderator: Thank you Mr. Ramesh. We will go to the next speaker. 12t speaker Mr. Reddepa
Gundluru from Hyderabad. Mr. Reddepa Gundluru request you to unmute yourself.

Mr. Reddeppa Gundluru: Okay sir. Thank you.

Moderator: Switch on your camera.

Mr. Reddeppa Gundluru: camera also I'm enabling camera answer sir. Please check sir.
Moderator: Okay.

Mr. Reddeppa Gundluru: I'm a visible. No sir.

Moderator: Yeah you are visible and your audio also clear sir. You can proceed with your
guestion. Please.
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Moderator: Thank you. Mr. Reddeppa Gundluru. We will move on to the next speaker Mr.
Saabahath Ali Khan. Mr. Saabahath Ali Khan. Mr. Saabahath Ali Khan.

As there is no response from Mr Saabahath Ali Khan, we will move on to the next speaker.
Shujath Ali Khan. 14t speaker of the day, Mr. Shujath Ali Khan.

Mr. Shujath Ali Khan, no response from Mr. Shujath Ali Khan, we will move on to the next
speaker Mr. Rajesh Kewalram Chainani.

Mr. Rajesh Kewalram Chainani, no response. 16" speaker Mr. Badri Vishal Baja;.
Mr. Badri Vishal Bajaj, no response 17t speaker Mr. P Jaichand, Mr. P Jaichand.

Mr P. Jaichand not joined and no response. 18™" and 19t speaker is Mr. Abhishek J. Two times
he has registered. Mr. Abhishek J.

Mr. Abhishek J: Can you hear me sir? Am | audible sir?
Moderator: Yeah you are audible Mr. Abhishek, you can proceed with your question please.

Mr. Abhishek J: My name is Abhishek, shareholder of the Company. My DPID in 301637 and
client Idis 41359155 so first of all | congratulate the management on the Eve of annual general
body meeting. So, trust all is well with you and your family in this challenging situation. Our
Company deserves much more respect than the current market cap. After completing more
than a decade of successful operations, profitability, dividend history and becoming one of
the strongest brands in their respective segments | would request the management to kindly
conduct once quarterly presentations and meeting with global investors on a regular basis
because our Company is growing, acquiring new companies. So if you conduct such activities
it will be helpful for the investor fraternity and for the Company to grow. And | would request
the management to kindly arrange for a plant visit for the investor fraternity. Sir it will be



delightful because | don't think in the past several years the Company has never arranged a
plant visit. So, if you can arrange a plant visit for the investor fraternity it will be easy for the
investors to look into that what our Company is into kindly try to arrange as soon as possible
sir and nothing much to ask sir | wish the Company and the board of directors a great success
and prosperity in the coming future. And trying to consider hybrid AGMs in the years to come
sir because as it is a request from most of the other shareholders as well, senior citizens like
you see that most of the shareholders are not able to join in this virtual platform because of
the digital challenges of the virtual platform. So, if you can contact hybrid AGM local
shareholders can join you physically. Pan India shareholders can join you virtually. You can get
the valuable points, suggestion and ideas that will be helpful for the management who have
power in future and nothing much to ask sir. | wish the Company and the board of directors a
great success and prosperity in the coming future. And thank you for giving the opportunity,
sir. Hope to see you in the physical AGM next year. Thank you very much.

Moderator: Thank you Mr. Abhishek. We will go to the next speaker. 20™" speaker of the day.
Mr. Mani Sundaram A V from Salem. Mani Sundaram A V.

Mr. Mani Sundaram A V: Sir. Are you audible sir?
Moderator: Yeah, yeah. We are audible sir. You can proceed with your question please.

Mr. Mani Sundaram A V: Okay sir, Okay sir. | welcome this annual general body meeting
through video conference. Very happy to attend this. | am from Tamil Nadu Salem. Very happy
20588 DO TI)O 0B DIB0E S GOB) S TEIS TS, 0D VELS
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O factory. visit DO O please make arrangement for my request. Go to visit and
also very good in transparent of all annual report. Thank you. Thanks a lot sir.

Moderator: Thank you Mr. Mani Sundaram A V. We will move on to the next speaker. 21
speaker of the day, Mr. S. Karuna Sagar from Hyderabad. Mr. S. Karuna Sagar request you to
unmute yourself. Switch on your camera and speak please. Mr. S. Karuna Sagar.

As there is no response from Mr S. Karuna Sagar. With this we have completed the first round
of calling all 21 members.

So once again we will go back to the people who have not joined earlier. We will give an
opportunity for them to join once again. The 4t speaker who missed out is Mr. Praful Chavda.
Mr. Praful Chavda. If you are joined, can you just speak out, please? Mr. Praful Chavda. No
response.

Mr. Hiranand Parsram Kotwani, Mr. Hiranand Parsram Kotwani, No response.

Mrs. Celestine Elizabeth Mascarenhas, Mrs. Celestine Elizabeth Mascarenhas, No response.



Mr. K. Bharat Raj, Mr. K. Bharat Raj, No response.

Mr. Saabahath Ali Khan, Mr. Saabahath Ali Khan, No response.
Mr. Shujath Ali Khan, Shujath Ali Khan, No response.

Mr. Rajesh Kewalram Chainani, Rajesh Kewalram Chainani, No response.

Mr. Badri Vishal Bajaj, Mr. Badri Vishal Bajaj, No response.

Mr. P Jaichand, Mr. P Jaichand, No response.

And the last speaker. Mr. S. Karuna Sagar, Mr S. Karuna Sagar. Yeah, No Response.

So, with this we conclude the speaker session. Sir, we have given enough opportunity to all
the 21 speakers. Now the dais is given back to you, Chairman sir. Thank you.

Mr. K. V. Vishnu Raju (Chairman): Thank you and thanks to all the shareholders who have
raised the various queries and given suggestions. So, | think before | hand over to Mr.
Sreekanth. | think most of them were asking about the future plans of the Company. Many of
them wanted a plant visit. And regarding the share value. | think one of the shareholders has
also answered the question. There's nothing the management can do about it. It's in the
market. So, we don't have any role there. Regarding capacity utilizations, the future, | think |
would request Mr Sreekanth Reddy to answer the various questions.

Mr. S. Sreekanth Reddy (Joint Managing Director): Thank you Chairman Garu. Let me first
address the plant visit related issues Sir. We have always been accommodating these plant
visits. Our request is that as soon as they reach any of our plants, if they could connect with
our secretarial department. They would be more than happy to facilitate the visit sir. On that
front, we are more than happy. Going back to the general future plan sir, as you have indicated
in your speech, let me again repeat what you have already said. Our intention is to double
every ten years sir. So, part of the journey was to reach 10 million by FY 25. But we, with the
acquisition of Andhra cement, we could achieve that at least a year and half before. And the
idea is to reach to 20 million by FY 35. So, the plan remains very robust with an intention to
reach to that goal by FY 35. Specific to capacity utilization Sir. As most of the shareholders are
aware, that Andhra cement acquisition happened exactly a year back and a couple of other
assets which we acquired and upgraded the wrap up is taking shape. And historically, six
months before elections, and six months post-election the demand trends to slow down.
Because most of the masion is engaged into the election yearing. We believe this is a short
blip and we hope that capacity utilization should normalize reasonably quickly and we expect
results to start coming from end of current financial year to the early part of next year sir.
Coming to the debt burden sir we have always historically maintained debt equity ratio of less
than one. In spite of doubling our self over the last three years, still our debt equity still
remains very healthy, we have been narrating the Company performance systematically at the
end of quarter. Though in the past when we were at one location, we were also giving out the
data month on month sir. But | think given the market footprint. Yeah, we are. We are generally
giving the detailed kind of Company's performance every quarter. So that remains and we
request shareholders to look at those data. And if they need any further information, we are



more than happy to furnish that. So, | believe | have covered most of the queries that people
have said sir So Vishnu Raju garu, hope | could cover most of the questions.

Mr. K. V. Vishnu Raju (Chairman): Yes. Thank you. Thank you Mr Sreekanth.
Mr. Sreekanth Reddy (Joint Managing Director): Thank you sir.

Mr. K. V. Vishnu Raju (Chairman): Also, | thank all the shareholders for the queries and interest
in the Company.

So now we will conclude today's session.

So, | wish to place on record my appreciation of the valuable and continued co-operation
extended by all the Shareholders, Clients, Customers, Vendors, Bankers, Regulatory and
Government Authorities and Business Associates of the Company.

| also take this opportunity to place on record my appreciation of the contributions made by
the employees of the Company at its all levels and last but not the least, of the continuous
confidence reposed by you in the Management.

Before | conclude, | would like to thank the shareholders for their continued trust and
confidence in the Management of the Company.

| am sure many of you would have already exercised their voting through the remote e-voting
process and | would request those who have not done so, to exercise their voting by making
use of the facilities made available in this meeting.

Thank you all again for your participation in this meeting and your patient hearing.

The Instapoll facility will be activated now to enable members who have not cast their votes
earlier through remote e-voting. This facility is available on the left-hand corner of this Video
Conferencing screen in the form of a ‘Thumb’ sign. Members can click on the same to take
them to the ‘Instapoll’ page and vote. This facility will be available for a period of 15 minutes.

Sri S Srikanth, Partner, representing M/s. BSS & Associates, Scrutinizers will submit their report
in due course to the Company after consolidation the remote e-voting and voting at this AGM.

As there is no other business to be transacted, | declare the meeting as closed. | thank all the
shareholders for connecting with us today. | also thank KFintech team for facilitating the Video
Conferencing which enabled connecting with our shareholders across the world and the other
service providers for ensuring seamless conduct of the meeting. Thank you all.



