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SAGAR CEM E NTS Ll M ITED :; letﬂil F*EJ:T-'I'II ah of the O 'rrdll':e seller reserves the right to not proceed with the Offer at any
Regd. Office : Plot Huﬁln lﬁ%f::iﬂ?ﬂﬂﬂﬂ; Hyderabad-500 033 ' et bt o Bk time pricr to the time of opening of the Offer on T Day. In such a
- : co - ' - casa, there shall ba a cooling off period of 10 rading daye from
February 28, 2024 the date of withdrawal before another offer for sale through stock
THIS NOTICE (AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN exchange mechanism is made. Tha Stock Dxchanges shall
AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF suitably disseminate details of such withdrawal,
THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER. THE "UNITED §14.| Conditions for cancellation of the Offer | The Offer may be cancelled by the Seller in full {i) if the Seller fail
STATES") (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS", A5 DEFINED HEREIN) OR ANY “OTHER to get sufficient demand at or above the floor price, or (i) if there iz
JURISDICTIONS" (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE “IMPORTANT a default in the settiement obligation, or (i) on T day, post
INFORMATION™ HEREIN. bédding, if the Sallar fails o gat suﬂ'icllem damand rrnm' MNon-
ir;t;t J:,-; Rﬂnezﬁisnglppnﬂ;liﬂf::: ;:l ELSI:!'IIE:::T in and into the United States or Other Jurisdictions (as defined Reatail Ir;-.re-s,lﬂra at or above the floar price on T day. The decision
3 : ith jectth hall 1 i f
Subject: Offer for Sale of equity shares of face value of ¥ 10 each (“Equity Shares™) of Andhra Cements E:*:s;:;f:cepi QrrsjeckieCaer shal be ating sale disgretion o
Limited {the “Company™), by its Promoter, Sagar Cements Limited (the “Seller”), through the stock A o i
exchange mechanism. Cancellation request for bidding from the Seller will be accepted
W are directed to refer to Clause 5.2 of the circular number SEBIHO/MRD/MRD-PoD-3/PICIR/2023/10 dated up to 5:00 p.m. on T day by the Stock Exchanges.
January 10, 2023 notified by the Securities and Exchange Board of India ("SEBI" and such circular, the "SEBI 115, Condilions for participating in the Offer | 1. Mon-institutional investars bidding in the Mon-Retall category
OFS Circular™) pertaining to “Comprehensive Framewark on Offer for Sale of Shares fhrough Sfock Exchange shall deposit 100% of the bid value in cash up-front with the
Mechaniam’, read with “Framewaork far Offer for Sale (OF5) of shared to Employees through Stock Exchange clearing corparation 2t the time of placing bids for the Offer
Mechanizm” issued by SEBI through its circular no SEBVYHOMRIVME D-PoD-3/PICIRZ024/6 dated January 23, o) : ; : ; sy
2024, the Master Circular for Stock Exchange and Clearing Corporation — circular no, SEBVHOMRD2/PoD- 2. Institutional investors have an option of placing bids without
2ICIR/PI20231 71 dafed Oclabar 16, 2023 by SEBI {lagather wilh SEBI OFS Circular, the *SEBI OFS Cereulars™), any upfront payment. In case of institutional investors who
read with (a) “Revised Operational Guidelines for Offer for Sake (OF3) Segment” issued by BSE by way of its notice place bids with 100% of the bid value deposited wpfront,
bearing mo. 202301 27-14 dated January 27, 2023 and, to the extent applicable, the previous circulars issued by custodian confirmation shall be provided within trading
BZE in this regard, {b) "Rewvised aperafing guidelings of Offer for Sale™issued by N3E by way of ils circular bearing 1
no. NSE/CMTRSTS04 and datad Auwgust 9, 2023, 1o the axlant applicable, the pravious nolices ssued by NSE in mhuumrnsm ?H;?:iﬂmnr.l gggu{:ﬁﬁzl h'iguf;ﬁ&mu;:a‘pfu?mggﬁ
this regard; (togetharwith the SEBI OF 3 Circulars, the "OFS Guidelines™). canfemation mallgt-e a5 per the existing ruies rm‘%mma
This advertisemant 15 being issued by tha Seller in pursuance of Clause 4 of the SEBI OFS Circular, Sagar markettrancartions and the GES Guid:!IE!FI'IEE Y
Caments Limited is the promater of Andhra Cements Limited (the “Promoter”). The Promoter (the “Seller) Ty _ ' ) :
proposes to sell up to 46,08.607 Equity Shares of the Company, {representing 5% of the total paid up equity share 3. In respect of bids in the Retail Category, margin for bids
capital of the Company) (“Offer Size"), on Februany 27, 2024 (“T day™) (for Mon-Retail Investors only] and an placed at the Cut-0ff Price, shall be at the Floor Price and for
Fabruary 28, 2024 (“T+1 day™) {for Retail Investors and for Non-Retail Investors who choose to camy forward their price bids at the value of the bid. Clearing corparation shall
un-afiatted bids) through a separate, designated window of the BSE Limited (the “BSE") and the National Stock collect margin to the extent of 100% of order value in cash or
Exchange of India Limited (“*NSE™, and iogether with the BSE, the “Stock Exchanges™), representing 5% of the cash equivalents at the time of placing bids. Pay-in and pay-
fotal issued and paid up equily share capital of the Company (held in dematerialized form in cne or more demat ; ) .
accounts with the relevant depositary participant), in accordance with tha OFS Guidelines [such offer for sale out for bids by Retail In""ﬁl_ﬂm shall take_plal::e as per "Dn‘_"al
nereinafier referred to as the “Offer Shares™). secnndf_try mariceltrans-aclmns and applicable laws including
The Offar shall be undariakan exclusively through the Selier's Brokers named below on a separaie window OFS Guidelines.
provided by the Stock Exchangas far this purpose. 4. Retail Investors may enter a price bid or opt for bidding at the
The Offer is being undertaken by the Seller, infer alia, for achieving the minimum public sharehoiding in the Cut-Off Price. In case of under subscription in the Non-Retail
Company as prescribed under Rule 19(2){b} of the Securitiss Contracts (Requlation) Rules, 1957, as amended, Category, the Retail Investors shall ba aflowed to place their
and Regulation 38 of Securiies and Exchange Board of India (Listing Obligations and Disclosure Reguiremants) bids at the Floor Price,
Regulations, 2015, as amended, and is one of the permissible methods prescribed by SEBI by way of its circular 1 :
bearing no. SEBIHO/CFD/PoD2IF/CIR/Z023/18 dated February 3, 2023 (“MPS Circular”) - ZE; e e Ei“iﬁé?iﬂﬁ"éﬁ?ﬁ?mﬁ i
The details of the Offer, In accordance with the requirements of Clause 5(2) of the SEBI OF S Circular, are set 58 e g 4
forth below, Other impartant information in relation to the Offer is set out below under the heading “Important i o
Information”, and the information included therein constitules an integral part of the terms and conditions of the 6. Individual investors shall have the option to bid in the Retail
Offer. Bidders! prospective purchasers, as weall as thair brokars, ara required to read the information included in Category and/ or the Mon-Retaill Category. Howevar, if the
this Motice in itz entirety along with the OFS Guidelines, before participating in the Offer. cumulative bid value by an individual invesior across the
Prospectve in'm_sturlﬁ, as weall as lhE!ir brokers, are requested to read the entire contents of this Nolice, along Ratail Ca!eguar:,- .am:l. tha Nun-ﬁlstail l[,':al.egur?.- gxcesds
with the OF3 Guidelines befora participating i the Offer. 2200,000, the bids in the Retail Category will become
S Details required to be : ineligible. Further, if the cumulative bid value by an individual
Ho. mentioned in the Notice D ke 4 0 imwestor in the Retail Category across BSE and NSE exceeds
200,000, such bids shall be rejected.
1. | Name of the Seller {Promoter [ Sagar Cements Limited {"Promoter”) i ;
Promoter Group) 7. Madification or cancellation of orders
N . Ha ) o (a) Orders placed by Retall Investars (with 100%: of the bid
2, ""”‘F; :d‘:’t‘:'";:'pagé""ﬂ dﬁelélﬂ res | Name:Andhra Lements Limited value deposited upfront) can be modified or cancelled any
R PIOHOEEG DR e ISIN: INEGEBEN1020 time during the trading hours on T+1 day
3 MName of the stock exchanges where | BSE and NSE (b) Orders placed by institutional and non-institutional
+ | orders shall be placad investors, with 100% of the bid value deposited upfront:
4, | Name of the designated stock exchange | BSE ﬁ;{:ﬂﬂ&?&ﬁﬂ be m-::illgad ar cgr'!celled an::' tir;ma durimg
: : : 0T ; e ading rs on T day, and in respact of any un-
Elfrr:e of the designated clearing Mational Securities Clearing Corparation Limited allotted bids which they have indicated o be carried
forward fo T+1 day, orders can be modified on T+1 dayin
6. | Dates and time of the opening and The Offer shall take place on a separate window of the Stack accordance with 1?:.3 OF S Guidelines: g
closing of the Offer E;gﬁfﬁi? gai?t:ﬂﬁ.%%; f ?nﬂt;[ ;“ 3,:?;]:_!” a[:ﬁd!:aenbéut:r?dgi (c) Orders placed by institutional investors without
Time) on bath da ; ] HRr P depcositimg 1005 of the bid value upfront: Such orders
vz, as per details given below. ; :
For Non-Retail Investors (defined below) Ean:mt be mnd:!ﬁl_ad nrc.hanc:ellaﬂ I:n:ln:.ir mglarjuesllntr: ar slock-
rokers, excepl for making upward revision in tha price or
Only Non-Retail Investors shall be allowed to place their bids on ':I'Ja""f"l'hl: any :pm dufi,-,g“a,ge 1?::“.-,9 hawrs on Tda:anl:l in
T day, i.e., February 27, 2024.Whila placing their bids, Man- raspect of any un-allotted bids which they have indicated
S e T e o ey e to o carred fovard o1 day ordrscan be modife
i Bstatad porfian, STRekl Galsgrrt e tlow) r-”"}*' ?‘gmﬂ!"'”ﬂ i d e ':rzlul:hé& s ool quantity)
: on T+ in accordance with the uidelines;
The Offer shall take placa during trading hours on a separate 41 B a:d i A4 b Non-Rata i T+ D
window of the Stock Exchanges on T day, i.e., February 27, i) K eain ot hbnd Y NN Falall invasices to T+| Dy
2024 commencing at 9:15 am. and shall close at 3:30 p.m. may be re-.-useldm accordancawith the OFS Glidslines.
Indian Standard Teme on the same date. In case of any permitted madification aor c:anl;ell_atinn -::l!_tha bnid,
Those Non-Retail Invastors whe have placed their bids on T the funds shall be released / collected on a real-ime basis by the
day and have chosen to carmy forward their un-allotted bids to clearing corporation.
T.+I day, shall be allowed to carry fm'u.!:ard ard also revisa their 8. Bidder shall alzo be liable to pay any other fees, az may be
bids on T+1 day as perthe OFS Guidelines, levied by the Stock Exchanges, including securities
For Retail Investors (defined below) and for Non-Retall transaction tax, axchange rnover charges, SEBI fees and
Lr::estu{s_lwnhu choose to carry forward their un-allotted applicable stamp duty.
&1o [+1 Day 9. Multiple orders from a single bidder shall be permitted,
The Offer shall continue to take place during frading hours on a subjecitothe conditions prescribed in paragraph G above,
ge-ﬁarnra!& ;g”gg;"q of the ?_Il':f':k E“;q;“g“ o dT;\1IId??I i 10.In case of default in pay-in by any bidder, an amount
th?; E';f“rz At At jaﬂnmm; E:g?aﬂ S'ta n:?:'n:g '?i?’n ;ﬂ: “f;::nc;' aggregating to 10% of the order value shall be charged a=
date S R penalty from the investor and collacted from the broker. This
Only Betail Investors [defined below) shall be allowed to place ﬁg%ﬂg;i Eil:;:;rg:mmd to the Investor Protection Fund of
their bids an T+1 day, i.e., February 28, 2024, Further, those : :
Nan-Ratall Invesiors who have placed their bids on T day and 11. The Equity Shares of the Company other than the Offer
have chosen to carry forward their unallotted bids to T+1 day, Shares shall continue frading in the normal market.
shall be allowed to revise their bids on T+1 day as per the OFS However, in case of market closure due to incidence of
Guidelines breach of “Market wide index-based circuit filter”, the Offer
7. | Allacation methodology The allccation shall be at or above the Floor Price (defined shall also be halted.
below) on a price priority basis at multiple clearing prices, in 12. In accordance with the OF S Guidelines, the Promolars and
accordance with the OF 5 Guidalines. except in case of Retail members of the Promoter Group of the Company, are not
Invesiors, who shall have an option ta bid at the Cu — Of Price gilowed o paricipate in the Offer {apart from the OF 35 by the
(definad below) and for whom the final allocation price may be Seller), and accordingly, any bid from the Promoters or
EE"UW lf:?dFFD;dEFE []dEﬁﬂE'j below) on account of Retail members of the Promoter Group of the Company shall be
izcount {dafin a rejected
Indicative price for the Non-Retail category shall be displayed 1. Satlament chall lake ol da f basis. F
oL : 16| settlement : place on a trade for trada basis. Far
Ea%aralely_ Thera shall be ne indicative price for the Retail bids received from Non-Retail Categary on T day, being non-
Na EQDF'D_ME — — S—— institutional investors and insttutional investors who place
0 single Didcer, ather than mulual unds registerad wi orders with 100% of the order value deposited upfront,
under the SEBI (Mutual Funds) Regulations, 1996, as setilement shall take place on T+1 Day, in ggmrdami with
amended ("Mutual Funds”) and insurance companies the OF S Guidelines. In the case of institutional investors who
fgﬁteﬁm """;H" ttrll'le anaurance Eﬂgulla’gry anﬂ ﬁve:npmenl place bids on T Day without depositing 100% of the order
Aﬂ ’rhggli':r :gt airgg; a:?;_?:ﬂ? ) ?ﬂ::“rr:“ﬂ Em'r::a?f?::”? value upfront, sattlement shall be as per tha existing rules for
shall be allocated mora than 25% of the Offer Shares. EEm"da_r:" rna.rke.uuransa.-::tmns (ie.,onT+1day). .
NofRetallCatigory AlNocution Mettioiictesty i o o sty ot e ot bR B 10 71l
: ' ' fi ; ;
;l?rmu:n—.aﬁ;:::ll I;;gsfmm ?La;inz“_ﬁ?“ d‘;’;ﬁgmggcﬁﬁgf with 100% of the order value deposited upfront, the
Retail Investors choosing to carry forward their un-allotted bids s&tllamapt Bl Eapa o Y Dy )
tu T#1 day |n,|jH;E1E thﬂi[ 'w'i"ingneﬁﬁ ED I:Elﬂ"g.f fgnl.lﬂ[d 1heir un- -3. Fﬂl‘ e ‘I:Il:ds mml'ﬂﬂd N T+1 DE.Y fI'EHTI thﬂ Rﬂtall Gatﬂ‘gﬂnﬂ
allotted bids, on T day. Further, such Mon-Retail Investors can the setilemant shall take place on T+2 Day.
Elsfdnia}'ise their bids on T+1 day in accordance with the OFS 4. Far the bids received on T+1 Day from the un-allotied
Ldelnas. institufional Investors who choosa to camry forward their bid
Any unsubscribed portion of Non-Retail Category after on T+1 day without depositing 100% of the order value
allotrnent shall be efigible for allocation in the Retail Category. upfront, the setiement shall take place on T+2 day.
The allocation ta the Non-Retail Investors shall ba at a price

equal to the Cut-Cff Price or higher as per the bids.

A mimimum of 25% of tha Offer Shares shall be reservad for
Mutual Funds and Insurance Companies, subject to receipt of
valid bids al or above the Floor Price (definad below). In tha
eventof any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall ba available to
other bidders in the Mon-Retail Category.

In case of oversubscription in the Non-Retail Category, the
Sefler may choose to exercise the Oversubscription Option,
which will be intimated to the Stock Exchanges after trading
hours {at or before 5 pom.} on T day. Accordingly, aflecation to
Bidders in the Mon-Retail Category shall be dane fram the Offer
shares forming part of the Offer Size and the Oversubscription
Option. Further, in the event the Oversubscription Option is
exercised, the Equity Shares forming part of the Offer Size and
the Oversubscription Option will, collectively, hersinafier be
referred to az “Offer Shares”™. In case the Oversubscription
Option is not exercised, the Equity Shares forming part of the
Offer Size will hereginafier be referred to as “Offer Shares"™.

In case of aversubscription in the Non-Retail Category on T+1
day, if the aggregate number of Offer Shares bid for at a
particular clearing price is more than available quantity, then
the allocation for such bids will be done on a proportionate
basis,

Retail Category Allocation Methodology

For the purpose of this Motice, Ratail Investor shall mean an
individual investor who places bids for Offer Shares of total
valua of not mare than 200,000 aggregated across Stock
Exchanges ["Retall Investor™).

10% of the Offer Sharas shall be reserved for allocation ta
Retail Imvestors subject to the receipt of valid béids (*Retail
Category”). The Slock Exchanges will decide the quantity of
Dffer Shares eligible to be considered in the Retail Category,
based on the Floor Price (defined balow) declared by tha Saller.
A Retail Investor may bid at any price above the Floor Price
(defined below) andior at a “Cul-Of Price”, "Cut-Off Price’
means the lowest price, as shall be determined, at which the
Offer Sharas are sald in the Non-Retail Category, based on all
valid bids received on T day and their bid below the Cut=-CAf
Prica shall not be cansidered for Allacation.

In case of oversubscrption in ihe Retail Category, if the
aggregate number of Offer Shares bid for al a particular
clearing price [ Cut-04f Price, as the case may be, is more than
the available number of Equily Shares at such prica, than the
allocation for such bids will be done on a proportionate basis.
Any unsubscribed portion of the Retail Category, after
allotment to Retail Investors, shall be eligible for allocation
to Non-Retail Investors who have chosen to carry forward
their un-allotted bids to T+1 day. Such Non-Retail Investors
are required to indicate their willingness to carry forward
theirbiden T day.

B | Total number of Equity Shares being
cfiered in the Qffer

Up to 46,08 607 Equity Shares of the Company of face value
of ¥ 10 each, representing 5% of the total paid up equity share
capital of the Company (the "Offer Size”).

g | Maximum number of sharas the
Seller may choose to sell over and
above made al point & above

Mid

Anand Rathi Shara & Stock Brokers Limited (Broker Code:

10.] Mame of the broker on behalf of the
MNSE — 0BTES / BSE — 0948) acting as the sole broker

Seller (the “Seller's Broker™ )

The floar price for the Offer shall be 2 01- per Equity Share (“Floor Price"),

The Stock Exchanges are required to ensure that the Floor
Price is immediately informed to the market.

11.| Floor Price

IMPORTANT INFORMATION

The Cffer iz directed personally to each prospective bidder {including individuals, funds or otherwize)
ragistered with the broker of tha Stock Exchanges wha makes a bid (each a “Biddar™ ) and neither the Offer nor
this Advertisement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any
other person of class of persons requiring any prospecius or offer document to be issued, submitted to or filed
with any regulatory authorily or lo any other person or class of parsons within ar outside India.

The Cffier is beirg made in reliance on the OF S Guidelines. There will be no "public offer” of the Offer Shares in
India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications
issued thersunder, 83 amendad from time to time (ihe “Companies Act”) or in any other jurisdiction.
Accordinghy, no documenits have been or will be prepared, regisiered or submitted for approval as "prospecius’
or an offer docurneant with the Ragistrar of Companies in India andior SEBI and/or the Stock Exchanges or any
other statutonyregulatoryisting authority in India or abroad under the applicable laws in India including the
Companies Acl, the Securities and Exchange Board of India (Issue of Capital and Disclosure Raquiramants)
Regulations, 2018, as amended and no such document will be circulated or distnbuted fo any person in any
Jurisdiction, inclueding in India.

Each Bidder shall be deemad to acknowledge and agrae that any buy arder or bid shall be made solely an the
basis of publicly available informaticn and any information available with SEBI or the Stock Exchanges, on the
Company's website or olherwize in the public domain, togather with the information contained in this
Advertisement

The Offer is subject 1o further terms =el forth in the contract note (o be provided to the successful Bidders.
Bidders should consult their own tax advisors regarding the tax implications fo them of acquiring the Offer
Shares. By submitting a bid in connecticn with the Offer or receiving the Offer Shares, Bidders will be deemed
lo have acknowledged thal none of the Seller's Brokers, the Saller, the Company nos any of their respactve
shareholders, directors, officers, employees, counsel, reprasentatives, agents or affiliates, have provided the
Bidders with any tax advice or otherwise made any representations regarding the tax consequences of
purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own
independent tax advice and evaluated the tax conseqguences in relation to the Offer Shares.

This Advartisament is for information purposes anly and is naither an offer nor invitation to buy or sall nor a
solicitation of an offer o buy or sell any securities, nor shall there be any sale securilies, in any jurisdicton
eallectivaly, "Other Jurisdictions™) in which such offer, solicitation or sale is or may be unlawful whather prics
to registration or qualification wnder the securities laws of any such jursdiction or olhersmise. This
Advertisement and the information contained herein are not for publication o distribution, directly or indirectly,
in or ta persans in any Other Jursdictions unless permitted pursuant to an exemption under the relevant local
lawis] or regulation{s) in any such jurisdiction. Prospeciive purchasers should seek appropriate legal advice
prior to participating in the Offer.

The Qffer Shares have not been and will not be registerad under {a) the United States Securities Act of 1933, as
amended {the *Securities Act™), or under the securities laws of any state of the United States and may not be
offered or sald in the United States except pursuant to an exemplion from, o in a fransaction not subject ta, the
registration reguirements of the Securities Act and in accordance with any applicable stale securities laws or
(b} any securites law of any Cther Jurisdictions. Tha Offer Shares are being offered and sold (a) in the United
Slates only to "qualified insfilutional buyers” (as dafined in Rule 144A under the Securities Act) ("QIBs™ and
each a “QIB") pursuantto an exemption from, orina transaction not subject (o, the registration requirements of
tha Securilies Act, and {b) outside the Uniled States in “offshore transactions” as dafined in, and in reliance on
Regulation 5 under the Securities Act [“Regulation 5"). Prospective purchasers in the United States are
heraby natified that the Seller may ba relying on the examption from the provisions of Section 5 of the Securities
Act provided by Rule 1444 under the Secunties Act. The purchasers of Offer Shares are hereby advised that
any resale of Offer Shares must be made in accordance with the registration requirements of the Securities Act
or otherwise pursuant to an avallable exemption from such registration requirements.

Mo determination has been made as to whether the Company has been, is, or will become a passive foreign
investment company (“PFIC") within the meaning of Saction 1297 of the United States Internal Revenue Coda
of 1986, as amended, for .S, federal income tax purposes. No analysis has been undertaken o determine if
the Company is a PFIC, and if the Company has bean, is, or will be treated ag a PFIC inany taxable year L5,
taxpayers thal hold the Offer Shares (directly and, in certain cases, indirectly) may be subject to significant
adverse tax consequences. In addition, U.S. taxpayvers would also be subject io additional U.S. tax form filing
requiremenis, and tha statute of limitations for collections may be suspanded if the taxpayer does nol comply
with such filing requiremeants, Certain holders may be able to mitigate these consequances by making a “mark-
to-market” election (if available). The PFIC rules are complex. Prospective purchasers should consult their
own tax advisors regarding the U.5. federal, state and local tax implications to them of acquiring the Offer

By submitting a bid in connection with the Offer, each broker will also be deemed to have read and understood this
Maotice in its entirety and accepted and complied with the terms and conditions set out in this Notice. In addition,
each broker, excapt for the Seller's Brokers, will be deemead to have rapresented that (a) it is located oulsidae the
United States, {b) it has not accepted an order to submit a bid in connection with the Offer from & persan in the
United States and (c) none of it, its affiliates {as defined in Rule 405 under the Securities Act) or any person acting
an its or their behall has (1) engaged or will engage in any “direclad salling efforts” (as defined in Regulation S)in
connection with the offer and sale of Offer Sharas, (i} engaged orwill engage inany form of "general soliciation” or
“genaral advertising” (each, within the meaning of Regulation D under the Securities Act) or (i) offered or will offer
and sell the Offer Shares except in “offshore transactions” as defined in and in reliance on Regulation S or within
the United States to QIBsin transactions exempt from the registration requirements of the Securifies Act

Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accepl orders for bids for
the Offer Shares from persons in the United States.

By submitting & bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to have
{a) read and understood this Motice in its entirety, (bl accepted and complied with the terme and conditions sef out
in this Motice, and (c) made the rapresentalions, warranties, agraements and acknowladgements sel outin {ijor
{iiyimmediately below, as appropriate;

(I} Perzons Outside the United States

. It understands that the Offer Shares have nol bean and will not be registered under the Securities Act or
under the secunties laws of any state of the United States and are being offered and sold to it "offshore
tranzactions” in accordance with Regulation 5;

. It is empowered, authonzed and gualified 1o consummate tha purchase of the Offer Shares in compliance
with all applicabls laws and regulations,

2 (i} It was outside the Linited Stales (within the meaning of Regulation 3) at tha time the offer of the Offer
Shares was made tait and it was outside the United States wian its purchase order for the Offer Sharas was
arnginated and (i) if it is a broker-dealar outside the United States acting on behalf of its customers, each of
its customers has confirmed 1o/t that such customer was outside the United States at the fime the offer of the
Offer Shares was made to it and such cuslomer was oulside the United States when such customer's buy
arder for the Offer Shares was originated;

. It and the person, if any, for whose account or benefit it is acquiring the Offer Shares, was located outside the
United Stales at the time the buy order for the Offer Shares was originated and conlinues to be located
outside the Linited States and has nof purchased the Offer Shares for the account or benefit of any person in
the United States or entered into amy arrangement for the transfer of the Offer Shares or any economic
interest therain to any parson in the Unitad States;

] Ifit is a person in & member state of the European Ecomomic Area ("EEA”), it represants and agrees that i is
a *qualified investar” within the meaning of Article 2(1)(e) of the Prospectus Directive (Directive 20037T1/EC)
(a5 ameanded, including by Directiva 201 7/TWEL) ("Qualifad Insastor);

. It also represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer Shares
will not be acquired on behalf of persons in the EEA other than Qualified Investors or persons in other
mamber states (where equivalent lagislabon exists) for whorm it has autherity to make decisions on a whally
discretionary basis, mor have the Offer Shares been acquired with a view to thieir offer or resake in the EEA D
persons where this would result in a requirement for publication by the Company or Broker of a prospecius
pursuant to Article 3 of the Prospectus Diractive,

. Ifitis in the United Kingdom it is a legal entity which is a qualified investor as defined under Articie 2 of the LIK
Prospectus Regulation, where "UIK Prospecius Regulation” means Regulation (EU) 20171129 as it forms
part of domastic law by virlue of the Evropean Union (Wilthdrawal} Act 2018, as amended and supplemeantad
from time fo times;

s It did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforis”
(a5 dafinad in Regulation S);

* It is buying the Offer Shares for nvesimeant purposes and not with a view to the distribution thereod., If in the
future it decides to offer, resell, pledge or otherwise transfer any of the Offer Shares, it agrees that it will not
affer, sall, pledgs or otherwise transfer the Offar Shares excapt (i} in a transacton complying with Rule 303
ar Rule 204 of Regulation S; or (i) pursuant fo ancther available exemption from registrafion requirements
under the Securities Act, or (il) pursuant to an effectve registration statement under the Secursities Actandin
aach case in accardance with all applicabla securities kaws of the statas of the United States and any othar
jurisdiction, inchuding India;

. [t understands that no representation is made by the Seller or the Selber's Brokers as to the availability of any
such examplion at tha ime of any such offer, sale, pledge or transfer;

. It is nat an affiliate (as defined in Rule 405 under the Securities Act) of the Company ar 8 person acting an
behalf of an affiliate of the Company;

" It is not, and = not acting on behall of a "Banafit Plan investor” as defined in the Employves Retremant
Income Security Act of 1874, as amended;

L Where it is submitting a bid as fiduciary ar agent for one or more investor or managed accounts, it represents
and warranis that it was authorised inwriting by each such managed account o purchase the Offer Shares
for each managad account and fo make {(ard it hereby makes) the reprasentations, warranties, agreements
and acknowledgments herein for and on behalf of each such account, reading the reference to 'it’ to include
such accounts;

= The placing of orders for the purchase of the Offer Shares and resuliant purchasa on successful allocationis
and will be lawful under the laws af the jurisdictions in which it places such orders to purchase Offer Shares,
in which It is resident, and in which the sale and purchase af the Offer Shares is consummated, including
under all applicable Indian laws, regulations and guidelines, including the OFS Guidelines;

. [twill not hold or seek to hold the Seller or the Seller's Brokers or any of thedir respective affiliates responsibile
or lable for any misslaterments in or omissions from any publicly avadable information concerning the
Company or the Offer or otherwise responsible or liable in any manmer whatsoever in respect of any losses
incurred in connection with transactions entered into by the brokers acting on its behalf in connection with
the purchase of the Offar Shares,

. It agrees to indemnify and hold the Seller and the Sedfler's Brokers and their respective directors, officers,
employees and affifiates harmless from any and all costs, claims, liabilties and expenses (including legal
feas and expansas) ansing oul of or in connaction with any breach of thase representations, warranbeas or
EEI*I}':EmEntEI It agrees that the indemnity set forth in this paragraph shall survive the resale of the Ofer

res,

. It understands that by ils purchass ar holding of the Offer Shares i1 is assuming and is capable of bearing the
risk of less that may occur with respect to the Offer Shares, including the possibility thal it may lese all or a
substantial portion of its investment in the Offier Shares, and itwill not look to Seller's Brokers for all or part of
any such loss or kosses it may suffer; and

" It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and
acknowledgements and agrees that if any of such representations, warranties, agreements and
acknowledgemanis is nolonger accurate it will promplly notify the Seller,

¥ Any resale of other transfer, or attempted resale or other transfer, of the Cffer Shares made ather than in
compliance wilh the above-mantioned reslrictions shall nod ba recognized by the Company.

(it} Persons inthe United States

# It understands that the Offer Shares have not been and will not be registered under the Securities Act or
under the securites laws of any state of the United States and that the offer and sale of tha Offer Shares to it
i being made in reliance on an available exempton fram the registration requiramenis of the Securities Act
and in accordance with any applicable state securities laws;

. It iz empowered, autharized and qualified lo consummate the purchase of the Offer Shares in compliance
with all applicable laws and regulatans,

L (i} lkis & QIB and is purchasing Offer Shares far its.own account or for the account of ancther GHE and (i) is
anwane that the Offer Shares may be sold to it in rellance on the exemplion from registration provided by Bule
14d A under the Sacurities Act;

k It did not submit a bid for and will not ke acquiring the Offer Shares as a result of any "general solicitation” or
“general advertising” (each within the meaning of Rule 502(c) under the Securities Act);

. It represents and warrants that i1 ks buying tha Offer Sharas for invastment purpesas and not with a view to
the distribution thereaof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Offer
Shares, it agrees that it will only offer, sell, pledge or otherwize fransfer such Offer Shares (&) in the United
States (i} 1o a person who the sellar rezsonably balieves is a Q1B in a transaction maeting the reguiremsants
of Rule 1444, (i} pursuant o an exemption from regisiration under the Securities Act provided by Rule 144
under the Securities Act (if available), (i) pursuant o another available exemption from the registration
requiramenis of the Securnties Act, ar (iv) pursuant 1o an effective registration stabement under tha Securities
Act, or (b) outside the United States in-an offshore transaction complying with Rule 903 or Rule %04 of
Fegulation 5, as applicable, in each casa in accordanca with all applicable securilias laws of the stales of
the United States and any other jurisdiction, including India. Except for sales made in accordance with Rule
903 or 904 of Regulation S, it will, and each subsequent purchaser is required to, nolify any subseguent
purchasar from il of the resale restrictions referred to in(a) above;

- Itis not an affliate {as defined in Rule 405 under the Securifies Act) of the Company or a person acting on
behalfof an affiliate of the Company;

" It reprasants that prior to acquiring the Offer Shares, it has all the information relatng to the Company and
the Oiffer Shares which it believes is necessary for the purpose of making its investment decision;

" It understands that Offer Shares purchased pursuant io Rule 1444 or another available exemption under the
Secunties Act will be “resincled secunlies” within the meaning of Rule 144 under the Secunties Acl and it
agraes that for 50 long as they remain resticied securities, it shall not deposit such Offer Sharas info any
unrestricied depository facility established or maintained by any depository bank;

L It understands that no analysis has been undertaken regarding the Company's status as an “Invesiment
company” under the Investimant Company Act of 1940, as amended;

B The placing of orders for the purchase of the Offer Shares and resultant purchase on successiul allocation is
and will be kawiul under the laws of the jurisdictions inwhich It places such orders lo purchase Offer Shares,
in which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including
under all applicable Indian laws, regulations and guidefines, including the OF 3 Guidelines;

Where itis submitting a bid as fiduciany ar agent for one or more investor or managed accounts, it represents
and warrants that it was autharisad in writing by each such managed account to purchase the Offer Shares
for each managed account and to make (and it hereby makes) the representations, warranties, agreemenis
and acknowledgments harein for and on behall of each such account, reading the referance o it o indude
such accounts,

It will npt hold or seek to hold the Seller o the Seller's Brokers or any of their respeciive affiliates responsible
or lrable for any misstatements In or cmissions from any publicly avallable information concerning the
Company ar the Offer or otherwise responsible ar liable in any manner whatsoever in respect of any losses
incurred in connection with fransactions entered into by the brokers acting on its behalf in connection with
the purchase of the Offer Shares;

* It understands that the Offer Sharas may also nol be reoffered, resold, pledged or otherwise transferrad fo a
"Benefit Plan Investor” as defined in the Employvee Retirement Income Security Act of 1974, as amended
(“"ERISA") or anyone acting on bakalf of such a parson;

. Ities ot a2 " Benefit Plan Investor” as defined in ERISAor a persan acting on behalf of such a person;

¥ The purchase of the Offer Shares by it and the consummation of the transactions confemplated does not
and will not constitute or result in a prohibited transaction under ERISA, Section 4975 of the Code or any
substantially similar law for which no exempban s available;

. It, and each person for which it is acting, is nat a parnership, common frust fund, or corporation, special
trust, pension fund or retirement plan, or other entity, in which the partness, beneficiaries, beneficial owners,
parlicapants, shareholdars ar ather aquity owners, as the case may ba, may dasignata tha parkcular
investments o be made, or the alkocation thereof unkess all such pariners, beneficiaries, beneficial owners,
particapants, sharehalders or other eguitly owners are QiBs;

" It agreas, upon a proposed fransier of the Offar Shares, to natify any purchaser of such Offer Sharas ar tha

executing broker, as applicable, of any iransfer resirictions that are applicable to the Offer Shares being sold
and agrees nol to act as a swap countarparty or ather type of intermediary whereby any other party will
acquire an sconomic interast or beneficial interast in the Offar Shares acquired or recffer, rasell, pledge or
otherwise transfer the Offer Shares or any beneficial interest therein, (o any person except to a person thal
meets all of the requirements above and wha agrees not 1o subsequently transfer the Offer Shares or any
beneficial interest therein exceptin accordance with thase transfer restrictions;
It agrees to indemnify and hold the Seller and the Seller's Brokers harmless from any and all costs, claims,
[tabilities and expenses {including legal feses and expenses) arlsing cut of or in connaction with any breach of
these representations, warranties or agreemants, it agrees that the indemnity set forth in this paragraph
shall survive the resale of the Offer Shares,

L Wihere it i submitting a bid as fiduciary ar agent for one or mone investor accounts, it has sole invesiment
discrefion with respect fo each such account and it has full power fo make the represeniabions, warranties,
agreements and acknowledgemeanis herain;

. it understands that by its purchasze ar halding of the Offer Shares IS assuming and s capable of bearing the
risk of loss that may accur with respect to the Offer Shares, including the possibility that it may lose all ar a
substantial portion of its investment in the Offer Shares, and it will not ook to Seller's Brokers for all or part of
any such boss or losses it may suffer; and

. It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and athers will rely
upen the fruth and accuracy of the foregoing representations, warranties, agreements and
acknowledgemenls and agrees that if any of such representations, warranties, agreements and
acknowledgements is nolonger accurate it will promptly notify the Sefler.

Any resake or other transfer, or attempled resale or other transfer, of the Offer Shares made other than in

compliancs with the above-mentionad restnctions shall not be recognized by tha Company.

This Motice is not for publication or distnbution, in whole or in parl, in the United States, axcept thal the Seller’s

Brokers may send copies of this Natice to persons in the United States who they reasonably believe to be CHBs,

Thanking You,
Yours faithfully,

For Sagar Cements Limited

Sd/-

J.Raja Reddy

Company Secretary and Compliance Officer
M.MoA31113
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SAGAR CEMENTS LIMITED [2[reaoscun w____________________
CIN; L26942TG1981PLCO028ET 13, Conditions for withdrawal of the Offer | | . ; b i p ¥
Regd. Office : Plot No. 111, Road No.10, Jubllee Hills, Hyderabad-500 033 e piY; Sttt e bt ol Eom s oY Dty Wy =iadd 4
= = oo =R : * casa, there shall be a cooling off period of 10 trading days from
February 26, 2024 tha date of withdrawal bafore another offer for sale through stock
THIS NOTICE {AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN axchange mechanism s made. The Stock Exchanges. shall
AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF suitably disseminate details of such withdrawal,
THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE “UNITED |77 Condiions for cancellation of the Offer | The Ofier may be cancelled by the Seller in full (i) f the Seller fai
STATES") (EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “OTHER to get sufficient demand at or above the floor price, or (i) if there is
JURISDICTIONS" (AS DEFINED HEREIN), FOR FURTHER INFORMATION, SEE “IMPORTANT a default in the settiement obligation, or (i) on T day, post
INFORMATION™ RERCIN, bidding, if the Seler fails o getl =ufficient damand from Non-
Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined Retail investars at o above the fisar price on T day. The decision
below). See “Important Information™ below, ith it th hall th I. e
Subject: Offer for Sale of equity shares of face value of ¥ 10 each [“Equity Shares™) of Andhra Cements E:':SETEEEEW SRrejepENirhal b atiieag edicrstian o
Limited {the “Company™), by its Promoter, Sagar Cements Limited (the “Seller”), through the stock ; o i
exchange mechanism. Cancellation request for bidding from the Seller will be accepted
We are directed to refer to Clause 5.2 of the circular number SEBI/HO/MRD/MRD-PoD-3/P/CIR/202310 dated upta 5:00 p.m. on T day by the Stock Exchanges.
Januarj_.r 10, 2023 nuh_ﬁ;-d by ’r!'le Securfies _and Exchange Board of India ("SEBI" and such circular, the "SEBI | 15,| Caonditions for participating in the Offer | 1. Non-institutional investors bidding in the Mon-Retail category
OFS CII‘FII'EI‘“II pEII'tEIIII'III'I? to “Comprehensive Framewark on Offer for Sale of Shares through Sfock Exchange shall daposit 100% of the bid value In cash up-front with the
Mechanism®, read with “Framework for Offer for Sale (OF5) of shared to Emplayeas through Stock Exchange clearing corparation at the time of placing bids for the Offer.
Mechanism” issued by SEBI through its circular no SEBYHOMRDMED-PoD-3/PICIRZ2024/6 dated January 23, ke ; ; " : ;
2024, the Master Circular for Stock Exchange and Clearing Corporation — circular no. SEBVHO/MRD2/PoD- <. Institutional investars have an option of placing bids without
2ICIRPI20231M 71 dated Oclabsar 16, 2023 by SEBI {logather with SEBI OFS Circular, the *SEBI OFS Creulars™), any upfront payment. In case of instifutional investars who
read with {a) "Revized Operational Guidelines for Offer for Sake (OF3) Segment” issued by BSE by way of itz nolice place bids with 100% of the bid value deposited upfront,
bearing mo. 20230127-14 dated January 27, 2023 and, to the extent applicable, the previous circulars issued by custodian confirmation shall be provided within trading
BSE in this regard; (b) ‘Revised operafing guidelines of Offer for Sale™ issued by NSE by way of its circular bearing casa T 1
neo. HEE-‘GEEIQE.'E?BM and dated Auwgust 9, 2023, 1o tha axlant applicable, the pravious nolicas issued by NSE in houirs. I i ar. i iiona bt wha prace.hic
; ; : ; - withoutl depasiting 100% of the bid value upfront, custadian
this regard; (togetharwith the SEBI OF S Circulars, the "OFS Guidelines™). confirmation shall be as per the exdsting rules for secanda
This advertizsemant is being issued by the Sallar in pursuance of Clausa 4 of the SEBI OFS Circular. Sagar markettransactions and the OFS Gui-ljzl:l!lmﬁ i
Caments Limited is the promotar of Andhra Cements Limited (the “Promoter”). The Promoter (the “Seller”) N : : ) :
proposes tosel up to 46 08,607 Equity Shares of the Company, (representing 5% of the total paid up equity share 3. In respect of bids in the Retzil Category, margin for bids
capital of the Company) (“Offer Size™), an February 27, 2024 (*T day”) (for Mon-Retail Investors only) and on placed at the Cut-04f Price, shall be at the Floor Price and for
Fabruary 28, 2024 (*T+1 day™) {for Retail Investors and for Mon-Retail Investars who choose to carmy forward their price bids at the value of the bid. Clearing corporation shall
un-aliotted bids) through a separate, designaled window of the BSE Limited (the “BSE") and the National Stock collect margin to the extent of 100% of order value in cash or
Exchange of India Limited {(“NSE™, and together with the BSE, the “Stock Exchanges"), representing 5% of the cash equivalents at the time of placing bids, Pay-in and pay-
total issued and paid up equity share capital of the Company {held in dematerialized form in one or more demat t for bids by Relail investors shall take |3. . Gaf FRAE
accounts with the relevan! depository participant), in accardance with tha OFS Guidelines (such offer for sale N Ay DiETH il ' place as per noma
nareinafier rafarred to as the “Offer Shares™). secundﬁfr:.' r!'larkel transactions and applicable laws including
The Offer shall be undariakan exclusively through the Sellar's Brokers named below on a separale window GFE_GUHE""“EE' _ ) o
provided by the Stock Exchanges far Lhis purpose. 4. Retail Invesiors may enter a price bid or opt for bidding at the
The Offer is being undertaken by the Seller, infer alia, for achieving the minimum public shareholding in the Cut-Off Price. In case of under subscription in the Non-Retail
Coampany as prascibed under Rule 19(2)ib) of the Securitias Contracts (Regulation) Rules, 1957, as amendad, Categary, the Retail Investors shall be allowed 1o place their
0
and Regulation 38 of Securiies and Exchange Board of India {Listing Obligations and Disclosure Reguiremants) bids at the Floor Price.
Regulations, 2015, as amended, and is ane of the permissible methods prescribed by SEBI by way of its crcular e .
bearing no. SEBIHOICFD/POD2IP/CIR/2023/18 dated February 3, 2023 (“MPS Circular”) mi Tnplind: motocts el oy b ie mgeine oy oot
The details of the Offer, in accordance with the requirements of Clause 5(2) of the SEBI OF S Circular, are set 5 ﬁenl.s g 4
forth below. Other important information in relation to the Offier is set out below under the heading “Important 9 : : ; - _
Infarmation”, and the information included therein constitutes an integral part of the terms and conditions of the 6. Individual investors shall have the cption to bid in the Retail
DOffer. Bidders! prospective purchasers, as wall as thair brokers, ara required to read the information included in Category and/ or the Mon-Retaill Category. Howevar, if the
this Motice in its entirely along with the OF S Guidelines, before parficipating in the Offer. cumulative bid value by an individual investor across the
Prospectve invastors, as well as Ihqir brokars, are requested to read the entire contents of this Mofice, along Retail Category and the Non-Retail Category exceeds
with the OFS Guidelines bafore participating in the Offer. 2200,000, the bids in the Retail Category will become
S Details required to ba ineligible, Further, if the cumulative bid value by an individual
No. mentioned in the Notice Particulars of the Offer imeestor in the Retail Category across BSE and NSE exceeds
200,000, such bids shall be rejected.
-1_ & T LS - ) :
gfnn:nﬁ'f{ﬂ&&riﬂl}er (Fromuler) Sagar Cements Limited {"Promater”) 7. Modification or cancellation of orders
. (a) Orders placed by Retall Investors (with 100% of the bid
2 | Name of the company whose shares | Name: Andhra Cements Limited value depasited upfront) can be modified or cancelled any
are proposed to be sold and 1IN ISIN: INEBEBED1020 time during the trading hours on T+1 day.
1 Mame of the stock exchanges where | BSEand NSE (b) Qrders placed by institutional and non-institutional
+ | orders shall be placed investors, with 100% of the bid value deposited upfront:
4, | Name of the designated stock exchange | BSE Such orders can be modified or cancelled any time during
5. | Name of the designated clearing Mational Securities Clearing Corporation Limited g}ﬂ.tﬁdlﬂﬂ ;’ﬂ:hr?ﬂ? nlhﬁ?!w??n;? E;EL:'EEE; ELE'::I, rli::;
corporation
L - forward o T+1 day, orders can be modified on T+1 day in
6. | Dates and time of the epening and The Offer shall take place on a separate window of the Stock accordance with the OF S Guidelines:
clasing of the Offer Exchanges on February 27, 2024 "T" day) and February 28, S : .
g 2024 (“T+1” day), from 9:15 a.m. to 3:30 p.m. (Indian Standard (c} glﬂr-::ler_s_ plﬁlgg% b%.'“:nsg!:jutrcinal |r||r'-.riitnsr5 r':ml;ljnut
Tirmee) on both days, as per details given below. posting i, TS R SN LN DN S0, O
ForNon-Ratail | dafined bal cannot be madified or cancelled by the investors or stock-
or Non-Rstall Investors (defined below) i brokers, except for making upward revision in tha price or
Only Non-Retail Investors shall be allowed to place their bids on quantity any time during the trading hours on T day, and in
T ﬂ:-EI'_!.". 1.4, FﬂﬁﬁJE’lF_l."E?. Enﬂd-“'h"ﬂ _plm:ln-g Ehwair hl-l:lS. Marn- FESF'Eﬂt of any un-alkoited bids which 1hE"!|I' have indicated
Retail Invesiors may indicate their willingness to camy forward to be carried forward to T+1 day, orders can be modified
thair un-allotted bids to T+1 day for allocation to them in the {only by making upward TE‘.I'iBiDI'tI in the price or quantity)
unsubscrbed portion of Retail Categary (defined below). on T+1 dayin accordance with the OF S Guidelines:
T':"& dDﬂar fsthhzllé?k;pltzamhduring uad_li_ngahm_:rs ':'I':-’Ei; separgt: (d) Bids carried forward by Mon-Retail Investors to T+l Day
window o 0 xchanges on v, e, ruary 27, : .
2024 commencing at 9:15 a.m. and shall close at 3:30 p.m. may ba ravisad in accordance with the OF S Guidealinas.
Indian Standard Time on the same date, In case of any permitted madification or cancellation of the bid,
Those Mon-Retail Investors who have placed their bids on T the funds shall be released / collected on a real-time basis by the
day and have chosen to cary forward their un-allotted bids to clearing corporation.
T+1 day, shall be allowed o carry forward and also revisa their &. Bidder shall alzo be liable to pay any other fees. as may be
bids on T+1 day as perthe OFS Guidelines, leviad by the Stock Exchanges, including securities
For Retail Investors [defined balow) and for Non-Retail transaction 1ax, exchange lwrnover charges, SEBI fees and
Investors who choose to carry forward their un-allotbed applicable stamp duty.
bids to T+1 Day 9. Multiple orders from a single bidder shall be permithed,
The Offier shall continue to take place during frading hours on a subject tothe conditions prescribed in paragraph & above,
separate window of the Stock Exchanges on T+1 day, ie., 10. In case of default in pay-in by any bidder, an amount
February 28, 2024 commencing at 9:15 a.m. and shall close on : aggregating to 10% of the order value shall b:& charged as
td}';:mg davte Ak 3o pm-. Indlian Standard Tivie.on this Same penalty from the investor and collected from the broker. This
) amount shall be cradited o the lnvastor Pratection Fund of
Oinly Retail Investors (defined below) shall be allowed to place the Stock Exchange I
their bids on T+1 day, i.e., February 28, 2024, Further, those : ;
Non-Retall Invesiors who have placed their bids on T day and 11. The Equity Shares of the Company other than the Offer
shall be allowed to revise their bids on T+1 day as per the OFS Howewver, in case of market closure due to incidence of
Guidelines. breach of "Market wide index-based circuit filter”, the Offer
7. | Allacation methodology The allocation shall be at or above the Floor Price {defined shall also be halted,
below) on a price priority basis at multiple clearing prices, in 12, In accordance with the OFS Guidelines, the Promotars and
accordance with the OFS Guidadines. excepl in caze of Retail members of the Promoter Group of the Company, are not
Invesiors, wha shall have an option to bid at the Cut — OF Price aflowed to participate in the Offer (apart from the OFS by the
idefinad below) and for whom the final allocation price may be Seller), and accordingly, any bid from the Promoters or
below the Floor Price (defined below) on account of Retail members of the Promoter Group of the Company shall be
Discount {defined balow) rejected
Indicafive price for the Non-Retail category shall be displayed 1. Sellement shall take place on a trade for trade basis. For
separately. There shall be no indicalive price for the Retail |15 Settlement il racahiod Na:?—ﬁmail Category on T day, being hon-
Category. _ . institutional investors and institutional investors who place
Mo single bidder, other than mutual funds registered with SEBI orders with 100% of the order value deposited upfrant,
l.II'II:|=E!'r “1& EEE‘r I:Mutl.-lﬂ| Fl.ll'ldﬁ-} Hﬁgulﬂ-tiﬂﬂﬁ. ‘EEQE'_. as Sememm Eha" take placem Tp'! Dﬂ? in Emrdanm wﬂ:h
¥ = : . ;
amended ("Mutual Funds”) and insurance companies the OFS Guidelines. In the case of institutional investors who
registered with the Insurance Regulatory and Development place bids on T Day without depositing 100% of the order
‘ﬁ'”mm!“ under the Insurance F"EE'”IEMW and DE"'E'I':'F!'“BHM valua upfront, settlemeant shall be as per the existing rules for
Autihority Act, 1999 as amended (“Insurance Companies”), secondary market Iransactions fi.c., on T+1 day)
shall be allocated more than 25% of tha Offer Sharas. 5 e heb'r;f; wedon T+1 0 g fru Mo t;'{ll 1
; ; ord ids recaived an T+1 Day from -Retail Investars
Hun-ﬂehulﬂ#egnw Btk HEthﬂdﬂ.l'Dﬂ]f who choose io carmy forward their un-allotted bids to T+1 day
The Non-Retail Investors shall have an option to camy forward with 100% of the order value deposited upfront, the
their un-allotted bids from T day o T+1 day provided such Non- Eiaman il ks BT i '
Retail Investors choosing to carry forward their un-allotted bids ; ) P ¥ )
tu, T#1 da‘y |n,|j'ﬂ:a1e thair MllinEnEEE s} EE"Y fqrwﬂ[d 1'|-|Eir un- -3- Fﬂr e tll'ds- racalvad on T+1 Da'ﬁll fl'ﬂ-l‘n [hﬂ FlﬂtEhl Eatﬂgﬂr}ﬂ
allotted bids, on T day. Further, gsuch Non-Retail Investors can the setlemant shall take place on T+2 Day,
also revise their bids on T+1 day in accordance with the OFS 4. For the bids received on T+1 Day from the un-aliofted
Guidelines. institutional Investors who choosa to carry forward their bid
Any unsubscribed portion of Non-Retail Category after on T+1 day without depositing 100% of the order value
allotrment shall be efigible for allccation in the Retail Category. upfront, the settlerment shall take place on T+2 day.
The allocation to the Nen-Retail Inveslars shall ba at a prca

equal to the Cut-Off Price or higher as per the bids.

A minimuwm of 25% of the Offer Shares shall be raserved for
Mutual Funds and Insurance Companies, subject to receipt of
valid bids at or above the Floor Price (definad below), In tha
event of any under subscription by Mutwal Funds and Insurance
Companies, the unsubscribed portion shall ba available to
other bidders in the Mon-Fetail Category.

In case of oversubscription in the Non-Retail Category, the
Seller may choose to exercise the Oversubscription Option,
which will be intimated to the Stock Exchanges afler trading
hours {at or before 5 p.m.) on T day. Accordingly, allocation to
Bidders in the MNon-Retail Categary shall be done fram the Offer
Shares forming part of the Offer Size and the Cversubscription
Option. Further, in the event the Oversubscription Option is
exercised, the Equity Shanes forming part of the Offer Size and
the Owersubscription Option will, collectively, hereinafter be
referred to as “Offer Shares™. In case the Chversubscription
Option is not exercised, the Equity Shares forming part of the
Offer Size will herginafier be referred to as “Offer Shares".

In case of aversubscription in the Non-Retail Category on T+1
day, if the aggregate number of Offer Shares bid for at a
particular cleanng price is more than available quanfity, then
the allocation for such bids will be done on a proportionate
basis,

Retail Category Allocation Methodology

For the purpasa of this Maotice, Retail Investor shall mean an
individual investor who places bids for Offer Shares of tofal
valug of not mare than $200.000 aggregated across Stock
Exchanges ["Retail Investor").

10% of the Offar Sharas shall be reserved for allocation o
Retail Investors subject to the receipt of valid bids (*Retail
Category™). Tha Stock Exchanges will decida the quantity of
Dffer Shares eligible to be considerad in the Retail Categony,
based on the Floar Price (defined balow) declared by the Saller.
A Retail Investor may bid at any price above the Floor Price
(definad below) andior at-a “Cul-Off Prce”. “Cut-Of Price”
means the lowest price, as shall be determined, at which the
Offer Sharas are sold in the Non-Retail Category, based on all
valid bids received on T day and their bid below the Cut-Off
Prica shall nol be cansiderad lor Allacation.

In case of oversubscription in the Retail Category, if the
agaragate number of Offar Shares bid for atl a particular
clearing price [ Cut=Cif Price, as the case may be, is more than
the available number of Equity Shares al such prica, than the
allecation for such bids will be done on a proportionate basis.

Any unsubscribed portion of the Retail Category, after
allotment to Retail Investors, shall be eligible for allocation
to Mon-Retail Investors who have chosen to carry forward
their un-allotted bids to T+1 day. Such Non-Retail Investors
are required to indicate their willingness to carry forward
their bid on T day.

B | Total number of Equity Shares being
offered in the Offer

Up to 4608607 Equity Shares of the Company of face value
of ¥ 10 each, representing 5% of the total paid up equity share
capital of the Company (the "Offer Size”).

g | Maximum number of sharas the
Seller may choose 1o sell over and
above mada al point & above

Nil

Anand Rathi Share & Stock Brokers Limited (Broker Code:

10| Name of the broker on behalf of the
NSE — 06769 / BSE — 0949) acting as the sole broker.

Seller (the "Seller's Broker™ )

The floor price for the Ofier shall be & 90/~ per Equity Share ("Floor Price").
The Stock Exchanges are required to ensure that the Floor

11.} Floor Price

Financialexp.epapr.in

IMPORTANT INFORMATION

The Cffer is directed personally to each prospective bidder {including individuals, funds or otherwise)
ragistered with the broker of the Slaock Exchanges who makes a bid (each a “Bidder") and neither the Offar nor
this Advertisement constitutes an offer to sell or invitation or solicitation of an offer to buy, to the public, or to any
other person o class of persons requiring any prospecius or offer document to be issued, submitted to or filed
with any regulatory authorily or ta any other person or class of parsans within or outside India.

The Offer is being made in reliance on the OFS Guidelines. There will be no “public offer” of the Offer Shares in
India under the applicable laws in India including the Companies &ct, 2013, and the rules and clarfications
issued thersunder, as amandad from time to time (the “"Companies Act™) or in any other jurisdiction
Accordingly, no documents have been or will be prepared, regisiered or submitted for approval as “prospectus”
or an offer document with the Registrar of Companies in India andlor SEBI and/or the Stock Exchanges or any
other statutonyregulatoryfisting authority in India or abroad under the applicable laws in India including the
Companies Act, the Securities and Exchange Board of India (Issue of Capital and Dizclosure Reguiremanls)
Regulations, 2018, as amended and no such document will be circulated or distributed to any person in any
jurisdiction, including in India.

Each Bidder shall be deemed to acknowledge and agree that any buy arder or bid shall be made solely on the
basis of publicly available informaticn and any information available with SEBI or the 3tock Exchanges, an the
Company’'s website or otherwise in the public domain, together with the information contained in this
Advertisement

The Offer is subject to further terms sel forth in the contract note 1o ba provided to the successful Bidders.
Bidders should consult their own tax advisors regarding the tax implications to them of acguiring the Offer
Shares. By submitting a bid in connection with the Offer or receiving the Offer Shares, Bidders will be deemed
lo have acknowledged thal none of the Seller's Brokers, the Saller, the Company nor any of their respective
shareholders, directors, officers, employees, counsel, representatives, agents or affiliates, have pravided the
Bidders with any tax advice or otherwizse made any representations regarding the tax consequences of
purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own
independent tax advice and evaluated the tax consequences in relation io the Offer Shares.

This Advertisament is for information purposes anly and is neither an offer nor invitation to buy or sall nor a
solicitation of an offer o buy or sell any securities, nor shall there be any sale securities, in any jurisdiction
icollectivaly, "Other Jurisdictions™) in which such offer, solicitation or sale is or may be unlawful whether prior
to registration or qualification under the securities laws of any such jursdicton or olherwise, This
Advertisement and the information contained herein are not for publication or distribution, directly or indirecthy,
in or to persans in any Other Jurisdictions unless permitted pursuant to an exemption under the relevant local
lawis] or regulation{s) in any such jurisdiction. Prospeciive purchasers should seek appropriate legal advice
prior to participating in the Offer.

The Offer Shares have not been and will not be registered under {a) the United States Securifies Actof 1933, as
amended {the “Securlties Act™), or under the securities laws of any state of the United States and may not be
offered or sold in the United States except pursuant to an exemplion from, or in a fransaction not subject to, the
registration reguirements of the Securities Act and in accordance with any applicable state securities laws or
(b} any securities law of any Cther Jurisdictions, Tha Offer Shares are baing offered and sold (a) in the United
Slates only to "qualified institutional buyers” (as defined in Rule 144A under the Securities Act) ("QIBs™ and
each a “QIB") pursuantte an exempticn from, orinatransaction not subject to, the regisiration requirements of
tha Securities Act, and {b) outside the United States in “offshare transactions” as defined in, and in reliance on
Regulation S under the Securities Act ("Regulation 5"). Prospective purchasers in the United States are
heraby notified that the Seller may ba ralying on the axemgption from the provisions of Section & of the Securities
Aot provided by Rule 1444 under the Securties Act. The purchasers of Offer Shares are hereby advised that
any rezale of Offer Shares must be made in accordance with the registration requirements of the Securities Act
or otherwise pursuant 1o an available axamption from such registration requirements.

Mo determination has been made as to whether the Company has been, is, or will become a passive foreign
investment company (“PFIC") within the meaning of Section 1297 of the United States Internal Revenue Code
of 1986, as amended, for L3, federal income tax purposes. No analysis has been undertaken to determine if
the Company iz a PFIC, and if the Company has been, iz, or will be treated as a PFIC in any taxable year U5,
taxpayers that hold the Offer Shares (directly and, in certain casas, indirectly) may be subject to significant
adverse fax consequences. In addition, U.5. taxpayvers would also be subject o addifional L5, fax form filing
reguiremenis, and tha statute of limitations for collections may be suspanded if the taxpayer does ol comply
with such filing requiremeants, Certain holders may ba able to mitigate these conseguences by making a “mark-
to=market” ebection (if available). The PFIC rules are complex. Prospective purchasers should consult their
own tax advisors regarding the U.S. federal, state and local tax implications to them of acguiring the Offer
Shares.

By submitting a bid in connaction with tha Offer, each broker will also be deamed o have read and understood this
Matice in its entirety and accepted and complied with the terms and condifions set aut in this Notice. In addition,
each broker, except for the Seller's Brokers, will be deemad to have represented that (a) it s localed oulside the
United States, (b) it has not accepted an order to submit a bid in connection with the Cffer from a persan in the
United States and (c) none of it, its affiliates (as defined in Rule 405 under the Securities Act) or any parson acting
arn its or thair behall has (i) engaged or will engage in any “directed salling elforts” (as dafined in Regulation S} in
connection with the offer and sale of Offer Sharas, (il engaged orwill engage inany form of "general solicitation” or
“general advertizing” (each, within the meaning of Regulation D under the Securities Act) or (i) offered or will offer
and sall iha Offar Sharas except in “offshore transactions” as defined in and in reliancs on Regulation S or within
the United States to QlBs in transactions exempt from the regisiration requirements of the Securities Act

Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accept orders for bids for
the Offer Shares from persons inthe United States.

By submitting a bid in connection with the Offer or recaiving any Offer Shares, each Bidder will be deemed to have
{a)read and understood this Motice in its entirety, {b) accepted and complied with the terme and conditions set out
in s Matice, and (¢) made ha raprasanialions, warranlies, agreements and acknowtadgements set oulin {1} or
{ii}immediately below, as appropriate;

(I} Persons Outside the United States

" It understands that the Offer Shares have nol been and will not be registerad under the Securites Act or
urder the secunties laws of any state of the United States and are being offered and sold to it “offshore
fransactions” in accordance with Regulation 3;

. I iz empowered, authonzed and gualified 1o consummate the purchase of the Offer Shares in compliance
with all applicable laws and regulations,

37 (i} It was ouiside the United States (within the meaning of Regulation 3) at the time the offer of the Offer
Shares was made o itand iLwas oulside the United States when its purchase order for the Offer Shares was
anginated and (i1 if it is a broker-deakar outside the United States acting on behalf of its customers, each of
its customers has confirmed 1o it that such customer was outside the United States at the time the offer ofthe
Offer Shares was made to it and such cuslomer was outside the United States when such customer's buy
order for the Offer Shares was oniginated;

! It and the person, if any, forwhose account or bemefit it is acquiring the Offer Shares, was located outside the
United States at the time the buy order for the Offer Shares was orginated and continues to be localed
outside the Unitad States and has not purchased the Offer Shares for the account or benefif of any person in
the United States or entered into any arrangement for the transfer of the Offer Shares o any economic
inferes! therein 1o any parsan in the United Statas;

L] Ifitis & person in a member stale of the European Economic Area ("EEA"), it represents and agrees that i is
a “qualified imvestor” within the meaning of Article 2(1){e) of the Prospectus Directlive (Directive 2003T1/EC)
(as amanded, including by Directive 201 7/THEL) (“Qualifiad Invastor™);

b It also represents and agrees that any Offer Shares that may be acquired by itin any offar of the Offar Shares
will not ke acquired on behalf of persons in the EEA other than Qualified Investors or persons in oither
member slates (where eguivalent legislaton exists) for whorm it has authority Lo make decisions on a whally
discretionary basis, nor have the Offer Shares been acquired with a view to their offer ar resale in the EEA o
persons where this would result in a requirgment for publication by the Company or Broker of a prospecius
pursuant to Article 3 of tha Prospactus Diractive;

. Ifitis in the United Kingdom it i5 a legal entity which is a qualified investor as defined under Article 2 of the LIK
Prospectus Regulation, where "UK Prospecius Regulation” means Regulation (EU) 2017/1129 as it forms
part of domestic law by virlue of the Evropean Union (Withdrawal) Act 2018, as amended and supplemeanted
from time fo time;

s [t did not submit a bid for and will not be acquiring the Offer Shares as a result of any “directed selling efforts”
[as dafinad in Regulation S);

. It is buying the Offer Shares for nvesiment purposes and nof with a view to the distribution thareof. If in the
future it decides to offer, resell, pledge ar otherwise transfer any of the Offer Shares, it agrees that it will not
offer, sall, pledge or atherwise transler the Offar Shares excapl (i) in a transacton complying with Rule 303
ar Rukz 904 of Regulation 3; or (i) pursuant o anoiher available exemption from registrafion requirements
under the Securities Act; or [Ii7) pursuantto an effective registration slatement under the SecuritiesActand in
each casa in accordance with all applicabla securities kaws of the slates of the United States and any other
jurisdicfion, including India;

L It understands that mo representation is made by the Seller or the Seller's Brokers as to the availabiity of any
such examplion at tha lime of any such offer, sala, pledga or transfer;

. Itis nat an affiliate (as defined in Rule 405 under the Securifies Act) of the Company or a person acting on
behalf of an affiliate of the Company;

. It ks not, and k2 not acting on behall of a “Banafit Plan invastor” as defined in the Employves Reliremant
Income Security Act of 1974, as smended:

- Where itis submifting a bid as fiduciary ar agent for one or more investor or managed accounts, it represents
and warranis that it was authorised Inwriting by each such managed account to purchase the Offer Shares
for each managad account and fo make (and it hereby makes) the reprasentations, warranties, agreements
and acknowledgments herein for and on behalf of each such account, reading the reference to/'it' to include
such accounts,

* The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation is
and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer Shares,
in which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including
under all applicable Indian laws, regulations and guidelines, including the OF S Guidelines;

. £ will o hold or seek to hold the Seller or the Seller's Brokers or any of their respective affiliates responsible
or liable for any misstatements in or omissions from any publicly available information concerming the
Company or the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses
incurmed in connection with transactions entered into by the brokers acting on its behalf in conmection with
the purchase of tha Offer Shares,

. It agrees to indemnify and hold the Seller and the Sefler's Brokers and their respective directors, officers,
emplovees and affiliates harmless from any and all costs, claims, liabilities and expenses (including legal
feas and expansas) ansing oul of or in connection with any braach of thase representations, warranbies or
agreements. [t agrees that the indemnity set forth in this paragraph shall survive the resale of the Ofer
Shares,

* It understands that by ils purchasa or holding of the Offer Shares itis assuming and i capable of bearing the
risk of loss that may occur with respect io the Offer Shares, including the possibility that it may lose all or a
substantial porticn of its investment in the Offer Shares, and itwill not look to Seller's Brokers for all or part of
any such loss or losses it may suffer; and

= It acknowledges that the Seller and the Seller's Brokers and their respective affiliates, and others will rely
upon the truth and accuracy of the foregoing representations, warranties, agreements and
acknowladgemeants and agraes thal if any of such representations, warranties, agreemanls and
acknowledgements is no longer accurate it will promptly notify the Seller.

’ Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than in
compliance with the above-meantioned restrictions shall not ba recognized by the Company.

(i) Persons inthe United States

. It understands that the Offer Shares have not been and will not be registered under the Securifies Act or
under the securites laws of any state of the United States and that the offer and sale of the Offer Shares to it
is being made in raliancea on an available exemplion from the registration requirements of tha Sacurities Act
and in accordance with any applicable state secunties laws;

" It iz empowered, authorized and quakified o consummate the purchase of the Offer Sharas in compliance
with all applicable laws and regulations;

L (i} It is & QIE and i3 purchasing Offer Shares for its own account or for the account of another QIS and (i) is
aware that the Offer Shares may be sald to it in rellance on the exemption from registration provided by Bule
1448 under the Securities Act;

k It did neat submit a bid for and will net be acquiring the Offer Shares as a result of any “general solicitation” or
“general advertising” (each within the meaning of Rule S02(c) under the Securities Act);

. It reprasents and warrants that it ks buying the Offer Sharas for invastment purposas and not with a view to
the disinbution thereof. If in the future it decides to offer, sell, pledge or otherwise transfer any of the Qffer
Shares, it agrees thatl it will only offer, sell, pledge or atherwize transfer such Offer Shares (a) in the United
States (i} to a person who the sellar reasonably balieves is a QIB in a ransaction meaeling the raguiremants
of Rule 1444, (i) pursuant o an exemption from regisiration under the Secunties Act provided by Rule 144
under the Securities Act (if available), (M) pursuant o another available exemption from the registration
requiraments of the Securities Act, or (iv) pursuant to an effective registration statement under the Securities
Act, or ib) outside the United States in an offshore transaction complying with Fule 203 or Rule 304 of
Regulaton 5, as applicable, in each case in accordanca with all applicable securibes laws of the stales of
the United Siates and any other jurisdiction, including India, Except for sales made in accordance with Bule
903 or 94 of Regulation 3, it will, and each subsequent purchaszer is required to, nolify any subsegquent
purchaser from il of the resale reslrictions referred ta in {a) above;

5 It is not an affitiate (as defined in Rule 405 under the Securifies Act) of the Company or a person acting on
behalf of an affiliate of the Company;

L It reprasents that prior lo acquiring the Oifer Shares, it has all the information relating to the Company and
the Offer Shares which if believes is necessary for the purpose of making its investment decision;

& It understands that Offer Shares purchased pursuant to Rule 1448 ar ancther available exemption under the
Securities Act will be “restricled securities™ within the meaning of Rule 144 under the Securities Act and it
agrees that for s0 long as thay remain restricied securities, it shall not deposit such Offer Sharas info any
unrestricied depository facility established or maintained by any depository bank;

* It understands that no analysis has been undertaken regarding the Company's stalus as an “invastmant
company” under the Investmant Company Act of 1840, as amended;

* The placing of orders for the purchase of the Offer Shares and resultant purchase on successiul allocation is
and will be tawful under the laws of the junsdictions inwhich it places such orders o purchase Offer Shares,
in which it is resident, and in which the sale and purchase of the Offer Shares is consummated, including
under all applicable Indian laws, requlations and guidelines, including the OFS Guidelines;

. Where it is submitting a bid as fiduciany ar agent for one or more investor or managed accounts, it represents
and warrants that it was autharised inwriting by each such managaed account to purchase the Offer Sharas
for each managed accouwnt and to make (and it hereby makes) the representations, warranties, agreements
and acknowledgments herein for and on behall of each such account, reading the reference o it o incude
such accounts;

" Itwill reat hiold or seek to hold the Seller or the Selier's Brokers or any of their respeciive affliates responsible
ar lable for any misstatements in ar cmissions from any publicly available information concerning the
Company or the Offer or othenwise responsible ar liable in any manner whatsoever in respect of any losses
imcurred in connection with fransactions entered into by the brokers acting on its behalf in connecticn with
tha purchase of the Offer Sharas;

* It understands that the Offer Shares may also not be reofferad, resold, pledged or otherwisa ransferrad to a
"Benefit Plan Investor” as defined in the Employee Retirement Income Security Act of 1974, as amended
(“ERISA "} or anyone acting on bahall of such a person;

. Itis not a “Benefit Plan Investar” s defined in ERISA or a person acting on behalf of such a person;

. The purchase of the Offer Shares by it and the consummation of the fransactions contemplated doss not
and will not constitute or result in a prohibited transacton under ERISA, Section 4975 of the Code or any
substantially similar law for which no examphon is available;

" It, and each persan for which it is acling, is not 8 partnership, common frust fund, or corporation, special
trust, pension fund or retirement plan, or other entity, in which the partners, benefictaries, beneficial owners,
participants, shareholders or ather equity owners, as the case may be, may designate the particular
invesiments o be made, or the allocation thereof untess all such pariners, beneficiaries, beneficial owners,
participants, shareholders or other equity owners ara QiBs;

. It agreeas, upen a proposed transiler of the Offar Sharas, ta nalify any purchaser of such Offer Shares or the

execufing broker, as applicable, of any transfer resirictions that are applicable to the Offer Shares being soid
and agrees nol ko act as a swap counterparty or other type of intermediary wheraby any other party will
acquire an economic interest or beneficial interest in the Offer Shares acquired or recffer, resell, pledge or
otherwise transfer the Offer Shares or any beneficial interast therein, o any person except to 3 person that
meels all of the requiremenis above and who agreas not 1o subsequently ransfer the Offer Shares or any
beneficial interest therein except in accordance with these transfer rastrictions;
It agrees to indemnify and hold the Seller and the Seller's Brokers harmless from any and all costs, claims,
liabilities and axpansas (including legal fees and expensas) arlsing out of ar inconnection with any braach of
these representations, wamanties or agreements. it agrees that the indemnity set forth in this paragraph
shall survive the resale of the Offer Shares,

. Wihere it iz subrmitting a bid as fiduciary or agent for one or more investar accounts, it kas sole investmeanl
discretion with respect fo each such account and it has full power fo make the represenfations, warranties,
agreements and acknowledgemenis herein;

’ It understands that by its purchase ar holding of the Offer Shares its assuming and is capable of bearing the
risk of loss that may occur with respect ta the Offer Shares, including the possibility that it may lose all ora
substantial portion of its imvestment in the Offer Shares, and it will not look to Seller's Brokers for all or part of
any such koss or losses it may suffer; and

. It acknowledges that the Seller and the Seller's Brokers and their respective affilistes, and athers will rely
upcn the fruth and accuracy of the foregoing represeniations, warranties, agreements and
acknowledgements and agrees that If any of such represantations, warranties, agreemeants and
acknowledgements is nolonger accurate it will prompthy notify the Sefler.

Any resake or other transfer, or attempled resale or ather transfer, of the Offer Shares made other than in

compliance with the above-mentioned resiictions shall not be recognized by the Company.

This Motice is rot for publication or distnbution, in wheole orin parl, in the United States, axcept that the Seller’s

Brokers may send copies of this Matice to peraans in the United States who they reasonably believe to be Q1Bs,

Thanking You,
Yours faithfully,

For Sagar Cements Limited

Sd/-

J.Raja Reddy

Company Secretary and Compliance Officer
M.No:A31113

Price is immediately informed to the market.
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