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Script Code: 502090 

21st July, 2025 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-audited Standalone 
and Consolidated Financial Results for the first quarter ended 30th June, 2025 

Further to our letter dated 11th July, 2025, we are pleased to forward herewith our unaudited 
stand-alone and consolidated financial results for the first quarter ended 30th June, 2025, 
wh ich were taken on record and approved by our Board at their meeting held on today, after 
review by the Audit Committee. We are also forwarding herewith the Limited Review Report 
furnished by our Statutory Auditors on the above financial results, which was also taken on 
record by our Board at the said meeting. 

The above said meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 
5:00 p.m. 

We would request you to kindly take the above information/ documents on record. 

Thanking you 

Yours faithfully 

F?iagar Cements Limited 

J ~ \\Mt)~~ , 
J.Raj Reddy -rr­
Company Secretary 
M.No:A31113 
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BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91 407 182 2000 
Fax+ 91 407 182 2399 

Limited Review Report on unaudited consolidated financial resu lts of Sagar Cements 
Limited for the quarter ended 30 June 2025 pursuant to Regu lation 33 and Regu lation 
52(4) read with Regulation 63 of Securities and Exchange Board of India (Listing 
Obl igations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sagar Cements Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Sagar 
Cements Limited (hereinafter referred to as "the Parent") , and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter ended 30 June 2025 ("the Statement") , 
being submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) 
read with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations , 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"}, 
prescribed under Section 133 of the Comp·anies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 
63 oi the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance wiih ihe Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries , primarily of persons responsible for financial and accounting 
matters, and applying anaiylical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does noi enabie 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly , we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent 

(a) Sagar Cements Limited 

Subsidiaries 

(a) Andhra Cements Limited 

(b} Sagar Cements (M) Private Limited 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year an.q__ the published year to date figures up to the third quarter of the previous financial 
year. The figures Lip to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

P1incip al Office: 

14th Floor, Centra l 8 Wing and North C Win g, Nesco IT Park 4, Nesco Center, 
Wesle1n EKpress Highway, Guregaon (East), Mumbai - 400063 
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BS Rand Co 

Limited Review Report (Continued) 

Sagar Cements Limited 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations , including the manner in which it is to be disclosed , or that it 
contains any material misstatement. 

7. The consolidated financial results of the Group for the year ended 31 March 2025 were audited by 
the predecessor auditor whose report dated 12 May 2025 had expressed an unmodified opinion. The 
consolidated financial results of the Group for the corresponding quarter ended 30 June 2024 were 
reviewed by the predecessor auditor whose report dated 18 July 2024 had expressed an unmodified 
conclusion. 

Hyderabad 

21 July 2025 

For 8 S Rand Co 

Chartered Accountants 

Firm's Registration No.:128510W 

Digitally signed by 
AM iT KU MAR AMIT KUMAR BAJAJ 

BAJAJ Date: 2025.07.21 
17:43 :49 +05'30' 

Amit Kumar Bajaj 

Partner 

Membership No.: _218685 

UDIN:25218685BMMKDZ1605 
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SAC,\n C EM ENT S I.IMITE O 

C IN No: L2G9HT G l9 XI l'LC002S87 
Plot No. 111 , lto :icl i\o. Ill , .l uh ilr<" llill s, ll ycl cra ha cl - 500 033, Ph one: +9 1 40 23351 571 Fax: +9 1 40 23356573, 

E 111ai! : i 11 \'cs lurs@s agan:c 111c11l s. i11, \\'c hsit c: w ww.s :1gan:c 111 c11l s. i11 

ST ATE1\l li1\T OF CONSOLID.-\Tl·: ll UN.-\ Ull r n :n FI N.-\ i\C I.-\ L IUcSU LT S FOi( TIii•: QlJAllTl•: ll ENlllW .I UN I-: 30. 202 3 

·, .. - ' (~ in lak lis c:-;ccpt rcr shari; data and unless o thcrwist.: .... hll:d) 

-· · () 11;1rlcr ended Y r:1r l' ml cd 
,l1111 c JU, f\ 1archJ1 1 .lun e 30, i\ la rc h 3 1, 

l'nrlil:11lars 2025 2025 202 ,1 2025 

(U11 :i uclilc cl ) 
(U11 :rnclilccl) 

(Uua u <l ilccl ) (A uclilcd) 
(l lc fcr uolc H) 

ln c:o mc 
(n) Rcvc 1111c rrorn 01K·rntio11s 67,066 65,80-1 56 ,060 2,25 ,764 
(b) Other income 4 19 348 830 2 , 14] 
To i.I! in come fl ,4S5 6G, 152 5G,89 IJ 2,2 7 ,907 
Ex penses I 
(il) Cost 01" materia ls consulll L'.d 11.6 16 12.593 10.728 42.'130 
(bl Purclmse o i" stocl:- i11-1rnclc 16 307 592 
(c) Changes in in,·cnlorics or li 11 ishcd goods, work•in-progrcss 

aml s!nck-i n-trndc (3 ,232) (384 ) (\189 ) 56 
(<l ) Employee bcnd its c.,pcnsc 3 ,399 3.437 3.042 i 3 ,308 
(c) Finance costs 4 ,709 4.73 1 4.6 37 . I S.S I 3 
(!) Drp n.:ciation ,md <nilorli s.ition c:.;.pcnscs 5.465 5,S36 5.6 18 ·23 .075 . 
()!) Power and fw:I exp1.: 11 si: 22 .5 15 13.743 20,43 2 79,696 
(h) Fn.-i~ht <.md lorwarcl irn! cx11:..·n :a: 12.950 13.SS3 IO.R34 45.S85 
(i) Other cxj1en;,cs. 7,673 S,83-1 7.03G 2 9.638 
To fnl c:-.: pc nHs <i5.0'JS 72,6S9 C. 1,6-15 2 ,, 3,5,13 
l'n di l/ (loss) hl' fo l'l' cncn li onal ilc111s an d lax { I - 2) 2 ,390 (G.5j7) H .755) (25,(,3 6) 
l::;ceptiQnnl it..:ms (Rc!Cr note 5) 2,7 17 - " ,7 17 
Pro Ii i/ (l oss) hr fore 1:! X (J - 4) 2 ,3'Jfl (9.254) (V 55i (2S,35J) 

'f:n: CX l) CII SI.' 

(a) Current tax 330 -
(b) Ddi:rrcd lax 1.3 11 ( 1.949) ( 1.535 ) (6,685) 
T ot ,11 1:ix cxpc nsl' 1,64 1 (1 ,949) ( 1.535) (6, C. S5 ) 
Nt·I 111 ·o lil / (lo ss) fo r till' pl· rind/ n •ar (5 - 6) 1-1 9 I (7,3 05) (3,220 ) (2 l ,66S) 

Olh cr co mprchcnsin• in com e 
(i ) lt..:ms that will nol he n:classilicd to profit or loss 

(u) IZ1,;1111.:.isun:mc1Hs gnin on c.fo lined be111: fi t n1 :111s 20 1S2 (3-1) S I 
(ii) l11co111c tax rc hlling to items that will not be rcdnss iCicd tu 

pro lit or loss (9) (69) II (34i 
T ol a I oilie r co 111prchr 11sin: i11co 1t1 l', 11 d o f t:1x II 11 3 (2j) "7 
T nl:t l co 111prch t· 11 sin~ inc ome (7+N) 7611 (7, 192 ) (),243) (21,621) 
l' ro fili (loss) al ti-ihulahl t• lo: 

Eq t1 ilv shnn..:hnl<..h.: rs or Lile Jlarc11t 122 (7,077) (2,839) (20.979) 
Non-co11l rolling intercsl (,2 7 (22S) (3S I) (689 ) 

7~9 (7,305) (3 ,220) (2 l ,GGS ) 
T ot:11 co111prch c11 sh·c in com e :1t1ri l111tahk lo: 

Eq uity shareholders of the Pmc11l 13<1 (G.956 ) (2,863) (20,926) 
Non-co11trollin~ interest 626 (236) (380) (695 ) 

7(,(1 (7,1 92) (3,243) (2 l,G2 1) 
Paid ur ~q ui tv share cJpital (F~cc value or ~ 2 per share) ..,_ 2 ,6 14 
Other cq uitv 1,69,667 
1.:: :im i11gs rcr s\1 art:: or~ 2 each 
(a) Bas ic (in Z) ,, 0.57 (5 .59) (2.46) ( 16.58 ) 
(bl Diluted ( in Z) 0.57 (5.59) (2.46) (1 6.58 ) 

' (' ) (*) - ( *) 



:\ddit io 11 al dis cl osure as per clause 52(~) of S<.:c uriti c:,; and Exchange Boa rd of In dia (Lislin~ Ohliga ti ons and Disclosure Requirements) 
Reg ulations, 2015: 

Q11:1 rl cr encl eel Year cnclcd 

.J 11 nc 311, March 3 1, .J1111c 30, ~-l a rch 3 I , 

S I. No. Part icu la rs 2025 2025 2024 211 2~ 

(Un audil ctl) 
(U n:111cli tccl ) 

(U11:111clilcd) (Anclil ccl ) 
(l{cl'c r nol c 8) 

I Net worth U in Lakhs) 1,80 , 193 1,79,433 1,98, 726 l ,79,433 

[ Eq11 i1y s hare ca pita l + O ther eq11 i1y) 

? Earn i11 gs per slwre (13:,sic & Di lulctl) or Z 2 each 0.57 (5.59) (2.46) ( 16.58) 

3 Deb t Equity Ra ti o (l im es) 0.86 o.so 0.1,1 a.so 
[Debi / Net Worth] 
[Dcbt: Non current borrowings+ Current borrowings+ Non 

currcn l unsecured loa ns] 

4 Deb i Servi ce Coverage Rat io (t imes) 1.34 0.50 0.6S 0 .4 7 
[Earn ings bdOr~ cxct:plionnl ih:ms, dcprcc ialion. in tcrcsl a11d lnx 

/ (f.i:rnncc co::. l + Pri ncipal repaymen t (excluding rclin~nccd dcbl) 

tor nil the lonn I\J nds during the pcriocl)] 

5 l11tcrt:S t Service Coverage Rnl io (tim es) 2.32 1.26 1.52 1.22 

[Cnsh prnli l a lier adjusting de prccia 1io11 / Finance coslj 

l Cash pro lil a li er :aljusling dcprecial ion: l'rolil A fter Tax+ 

F ina 11 ce -cos1 + Dc prcci::l ionl 

6 Loi\~ lcnn Deh l to Worki ng Capita l (l imes) 18.39 ( 17.'15) 7.39 ( 17.45) 

[(No 11 -Currc 11 t Borrowings+ Curn.:nt maturities of1011 g tcnn tkbt 

+ Non curr~n t u11sl:cur~d loans)/ (Net working c:i.pit ~1 l c.xd. 

Curren! borrowi ngs)] 

7 T otal debts lo T olal Assets rat io(%) 363/ti 34% 33% 34% 

r(Non current Uorrc)\Vings + Current borrO\Vings)/ ')'ula l J\ssctsl 

8 Curre n! ral io .(li111cs) 1.09 0.9 1 1.22 0.9 1 
fC urrcnl t\ ssels/ C urren t Liabi li ties cxcl. Curren ! borro\\' in gsl 

9 Dad tlcb ls lo Account rcceivnblc ratio(%) 5'1/o 6'% 51
1/0 6% 

rnad Dellis/ 1\vcr:igc T rade Rccc ivab lcl 

10 C urrc11 t liabi l ity rnl io (%) 301
~
1
0 32%, 30'Yo 321¼ 

rcurrrnl li ab il iti es excl. Curren! borrowings/ Total liahi li1ics J 

ll l)cb lors T urnover rnlio (times) 10. 17 11.96 8.62 10.02 
[(Sales orl' ro ducls :i ncl Services/ Average Trade Receivable) ! · 

/\11 11 ua liscd 

12 l11vcn lory T urnove r ratio (limes) 8.99 9.03 6.'15 7 .56 

[(Sales orl'rod 11 cts n11d Services/ Average ln ven lory)] -

Ann11alisecl 

13 0 Jh.:ra tin g rvlnrgin (~~) l 9'Vo 6 {}(, 8" ' l / 0 6% 

[(l'ro lil bc1<1n.: Deprcc ia1i1111 , lnleres l, T ax aud Exceptional Item 

Less O th er ln co111c)/ Sales ofl'rnd ucls a11 cl Serv ices ] 

14 Ncl l'ro lil Marg i11 (%) lo/t1 ( 11 %) ((,%) ( 10%) 

fl'ro li l after 1nx/ Sa les o r Prntl ucls a11d Services] 

15 N~l l'ro lit / (Loss) A rter Ta~ (~ in Lakhs) 7,19 (7 ,3 05) (3,220) (2 1.668) 



No les: 
Thi.! abO \' t! consolidated u11aud ilcd l'irwm.: ial resu lts of s~1gar Cc111 c11 ls Lim ilcd ("1hc Com1n111y") ns reviewed by the Audit Commillce ha vc hcc11 appro\·cd 
by lh \.! IJ oard or Directo rs at its mti.: ting held on July 2 1, 2025 . The sl:1tu tory nrnl1tors or the Com p,rny lrnvc issued :i n unm odiricd conclu .s ion in rcs p...:ct or 
the lim ited review or th e quarter ended June 30, 2025 

2 Tile Group is engaged in 111:111 ufoclurc and sale of "cement and cement rc:hilcd products'' which co11sli tutcs :i single reportable business segment a s per 
Ind J\ S I 08 - 'Operating Scgmcnls'. 

The consolidated un:\llcli tcd fin ancial rcsulls or thc Colllp:iny ha\'C been prepared in ncconbncc with the Indian /\ccounting St~rn lb r<ls (' Ind 1\ S' ) ris 
presc ri bed umkr Sccl ion 133 or the Companies /\ct , 20 13 (" the /\c l'') re:id with rclcv:i 11l ruks issut:d th ereunder and olhcr acco unt i11g prin c.: iph.::s 
gcncrn lly :1cccp ted in l11di:i :i nd J;,t1 iUcli 11cs issued by lht.: Sec urities ::incl Ext:llangt.: UoJ.rd or India (Li:-; ling Ob ligations and Disclosure Rcq um.:m c11 ts) 
Regul ations, 20 15, as nmcndccl . 

4 The ctm!;oliUatcd u11a ud 1Lcd r1n:mci~ll n:su lts incl udes the results of the P:m.:m and its subsidi i.l rics together ri: ICrrc-d to us "the Group": 
a. Sagar Cc1rn.:nts Limited (Parent comprmy) 
b. Sagar Cements (i\-1) Pri va te Limited (Subsidial)' company) 
e. 1\ ndilra Cements Limi ted (Subsidi,11y co111po11y) 

5 Except ional item represents the fo ll o\\' ing items which hm·c hccn dehi t1.:d lo cnnso li d<lll't1 Sl~llcmcnt of profi1 und loss: 

P:t r! ir u!ars 

Fuel rind power cost :t<ljustm•.!nt (Rcf\!r note 
( i) below) 

No tes: · 

Q u:1rt cr cntlcd Y~:\r end ed 
i\ Jarc h 3l , 202:i ~1 :1rch 3 I . 2025 

1,7i7 2,717 

( i) During the financial ycar 202 ,t-25, th1.· And hra P1~1dt.:sh l:lcclricity Rcgub tory Com mis:.ion issui:d or<kr:; dated Octoh!;r 25. ~0::?~ and 
N0\\:ml.h..'r 29, 20:;:1 lo rl.'<.:ov,::r llv.: tnh!- up or th;,: Fuel and Po-.•;..:r l'urch;.1;;..: Cost /,cljust1Hc11l (FP PCA) from th...: fi nanciJI ycJrs 2022-23 011 \\'ards. The 
i.llll 0LH!tS for the l'i11 :111ci~1 l yc:ir 2012-13 and r1nancial year 2023-2-1 ha·:;,: bccn recorded in the (1u:1rtcr cmkd t,..,larch 3 I, 2025. 

6 Th1..• rina l r~ck mpt io11 .ind p~lyment or inkr..:st or 1,500 NC D's (o r ? 10 lak h c:1ch allollcd to Internat ional Finri nce Corporation with !SIN mtmb c-r: 
INl'-133 1\070 16) ;11 ll o1111ti :1g to { 1, (5,( b klis "°"' 111"lk on M")' 2S, 2025. J\cco rd ingly, "" inti111 "tio 11 under Regulation 57( 1) 0 1· SEIJ I (I.O DR) 
n . ..:gubtion:;, 20 15, as :imt.:mkd \\';1:.. 1'1 kd \\' ilh Na1ion:1l Sw,.:k Exchange and fu rth\!r NCD's \\'Cf\.! de- listed as of June 30, 2025. 

7 T l11..· l1ti:1rtl or Di1ecwrs ol' th:.: sub:-;idi:t ry co1Hp:111y, /\ 11dhra Cc111 e1 1ts l. i1:1il( cl ;.1t its meeting li cit.I on ivtnn.:h 28, :!024, appro ved a propos~tl fo r issue o t' 
shares 011 :1 right s b~1s is lo the cx isti11g shareholders or the Company for an ,1ggrcgatc :11 11ounl not cxcc~·t!ing ~ I S,000 lakhs :rnd formed ,1 Rights Issue 
Cl,m111 i1t ct.: (" the co111mill i.;c"). ThL· Cumm iltel.! ~1ppro"cd the Dra t't Li.;ttcr or Onl!r (DLOF) 011 Scpt1-!mbcr 30, 202:I which was riled wi th Sccurilics and 
l.:xcli"11gc Oo"rd or Ind ia (SUJ I), IJ SE '-i,nitcd (llS I:) and N"tion"I Stock fae lt :i 11gc or India Lin,i lcJ (NSE) 011 the sa me <lay. Durin:; tile q1rnk r ended 
December 31 , 202~1. the Co1n p.1 11 y rccci•;cd i11- principlc appro\'als from BS I:. NSE ,111d S1:13 1 for list ing of cquily sh~1res proposed to be 
issued on rights basis. 

S Thc fi gures ror the ql1Jrtc-r cmkd i\·larc h 31, 20::!5 arc the balanc ing. l'igurcs or the audi1cd fi nanc ials for the )'L':;1r ended I'vlmch 3 I, 2025 and unaudited 
ye~ir h> d:Hc puhl ishcd rcsull :i fo r the ni nt..: months ended D.:ccmbLT 3 1. 20~-4. \\'hich \\'ere suhji.:c l tu limited rc\· icw by the statutory ;rndi lors. The fin am:ial 
resu lts or the Company fo r til e qu.11 tcr L.' nded June 3tl, 202~1 and CJ ll~1rtcr end ed ~,Ja,ch 31, 20:!:5 \\'~re n.:YiC \\'~d by the pn.: t!cccssor aud it or:;, who had 
cx. prcss~d i.lll u1in1od ificc..l ri.:,· icw crn1 t.:l 11sio11 . Th L' rin:inci al resu lts <ll' the Crn11p;1 11y for lh t.: yi::i r ended r-..farch 3 1. 2025 wi..:rc audited by thi: prcdi.:c c.:ssor 
audi tors, who had ex. pressed an u111nod iricd tmc.li t opinion 

1>!:icc: Hyd erabad 
D,110: July 21, 2025 

For S;,gar Cements Limited 

Sammidi 
Oigil,111y si gne;·by 
Sa m midi Anand Reddy 

Anand Reddy ~;\\~~~0~'.j~) 

Dr. S. 1\ 11" ml Reddy 
(i\-1;.mag ing Dirccl(lr) 



BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91 407 182 2000 
Fax + 91 407 182 2399 

Limited Review Report on unaudited standalone fi nancial results of Sagar Cements 
Limited-for the quarter ended 30 June 2025 pursuant to Regulation 33 and Regu lation 
52(4) read with Regulation 63 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requ irements) Regulations, 2015, as amended 

Tc the Board of Directors of Sagar Cements Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sagar 
Cements Limited (hereinafter referred to as "the Company") for the quarter ended 30 June 2025 ("the 
Statement") . 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance wi th Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities 
and ~xchange Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015, 
as amended ("Listing Regulations"). Our responsibil ity is to issue a report on lhe Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries , primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audii. Accordingly, we do not express an audit opinion . 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported 
in the Statement are the balancing figures between audited figures in respect of the full previous 
financial year and the published year to date figures up to the third quarter of the previous financial 
year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations , including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Prin cipal Office : 

14th Floo r, Centra l B Wi11g and North C Win g, Nes co IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (Eas t), Mumbai • 400063 
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BS Rand Co 

Lim ited Review Report (Continued) 

Sagar Cements Limited 

6. The standalone financial results of the Company for the year ended 31 March 2025 were audited by 
the predecessor auditor whose report dated 12 May 2025 had expressed an unmodified opinion. The 
standalone financial results of the Company for the corresponding quarter ended 30 June 2024 were 
reviewed by the predecessor auditor whose report dated 18 July 2024 had expressed an unmodified 
conclusion. 

Hyderabad 

21 July 2025 

For B S Rand Co 

Chartered Accountants 
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S/\CAR CEM ENTS LIMITED 
C IN No: L2G942TG 198 1 l'LC002887 

l'l ol i'io. 111 , I toa d No. 10, .Juhil cc II ills, I lyclc r:drncl • SOIi 033, !'hone: +91 40 23351571 17:ix: +9 I 40 2335(.573, 
Email: i11,·c.'i ton@s:1g,a1Tc 111 c11t s.i 11 1 \\'ch.si te : www.sagan.:c111c11t.,.i11 

STJ\ TE ,\11·.:NT OF ST/\N D,\LO NE UNA l/D ITl•: D FI NANCIAL HES LI LTS FOH TIIE Ql/A llTEH F.N DED .IL/NE 30, 2025 

(~ i11 lakhs, except per share data arid unless otherwise staled) 
Qu:i rlcr ended Year c11dcd 

.June JO , ,\'1:!rch 3 1, .Jun e 30, i\l:irch JI, 
1':1rlirnl:1rs 2025 2025 2024 2025 

(U11:1u!!ilcd) 
(Un:oudilecl) 

(Lhrnudilcd) (Audiicd) 
(l l cl'cr nolc 6) 

I 11co111e 
(n) Reven ue from opcralions 43,575 45,984 39,367 1,56,66,( 
(b) Other income 725 736 664 2,663 
To t:ol i11 rn r11 c 44 ,3 00 4G,7211 40,03 i 1,59,327 
Expenses 
( :i) Cost o r 111:ilcrials consumed 10,45 1 11 ,259 7,984 3,1, 13•1 
(l,) l'urclrnsc of slock-irHr:ide 64 IG 724 1,009 
(c) Changes in inven tories or fini shed g.oods, 
work-in-p rogn:ss and stock-in-trade (3,3 1 G) 1,066 (93 1) l ,GGS 
(d) Employee bcnd1ts cx11cnsc 2.562 2,606 2,216 9,S98 
(c) Finance costs 2,017 2,069 1,952 8. 149 
(I) Deprec iation and rnnortisaLion expenses 2,S2S 3,011 2,920 11 ,9-12 
(g) Power nnd rue! cxpc 11 s1.: 14.2•1 I 1<1 ,420 13 , I 03 51 , 156 
(h) Freight and fo rw;1rd in~ expense 8, 11 6 9,5 i9 7,56 1 31,71 6 
( i) Other expenses 5,445 ·6,264 5,03 5 21,389 
Tol :11 cxp cnsrs ,12 ,4os I 50,230 411 ,564 1,71,0Gl 
Prn lit/ (loss) hcf'or<: excepliorrnl i!cms ;,r:d tax (I • 2) 1,892 (3,510} (533) ( 11 ,734) 
Exccptiu11nl items (Reier note 4) - 2,091 . 2.09 1 
l'rol11/ (loss) hcl'orc la x (3 - 4) !,892 (5,601) (SJJ) (13,825) 

T:ix cxpc::sc 
(n) Curren! t;ix 330 . . . 
(h) Deferred tax 4 18 (2.584) (157) (5 ,277) 
Tol:11 ta x cxpcmc 7~8 (2 ,584) (157) (5,277) 
Nr! prolit/ (lo~,) fur lit e pc:-;:,:1/ yc:t r (~ - 6) I, I~~ I (3,017) (37G) (8,548) 

OIiier co mprch cnsh·c inc n111c 
(i} llems ihat will 1101 he rcci:1ss ilied to profit or loss 

(i.l) R •.:!llt! r? StrrClllClll S g ain Oil cldim:d bc11elit plans 28 217 (36) 11 0 
(ii) lncornc lax rela ting Lo items that will nol be rcclassilicd 

to profi t or loss ( 10) (75) 12 (3 S) 
Total other 1·0111prcl:ensil·e income, 11ct of' lax 18 1~2 (24) 72 
T ola I co111prcl1~11sirc income (7+8) 1,162 (2 ,875) (400) (8,476) 

l'a id up equity sh.ire c:1pital (Face value or , 2 per share) 2,6 14 
Other equity 1,58,522 
Em11i11gs per share or< 2 each 
(:1) 13asic (in Z) 0.88 (2 .31) (0.29) (6.54) 
(b) l) ilutcd (in 0 0.88 (2 .3 I) (0 .29) (6.54) 

<• ) c• ) (*) 
-

('') - N,,i· :11111u:1hscd 



;\ ddili r,n al disclosure as pe r cl a use 52(4) o r Sec urit ies :111 cl Escha nge Boa nl o f Ind ia (Lis ting Ob ligatio ns a nd Di sc los ure Heriu it-e n,cnls) 

llcg 11latin11s, 2015: 

Q u ,1 rtcr encl ecl Y ea ,· cn<l c cl 

.Jun e 30 1 ~la rcl, 3 1, .lune JO, ~l a rch 3 1, 
SI. No. Parti cul ars 2025 2025 2024 2025 

(Ll n:rnd it ccl ) 
(U n:111dit ecl) 

(ll 11 a11 cl itccl) (Aud lted) 
( ll cfrr note 6) 

! Nd worth (Z in Lakhs) l ,62,2n 1,6 1, 136 1,70, 127 1,6 1, 136 
[Equ ity sha re capital + O ther equ ity] 

2 Earni ngs p er slwre (Basic & Di lu ted) or ~ 2 each 0.88 (2 .J I) (0.29) ( 6.5,J) 

J Deb t Equity Ratio (t im es) 0.32 0.J0 0.JO 0 .30 
[Debt/ Net Worth) 

(Debt: Non current borrowings+ Current borrowings+ Non 
current unsecured loa ns] 

4 Debt Scrvicl! Covcr~gc Ratio (limes) 1.32 0 .39 0.94 OAG 
ri:arnings bdOn: cxccp ti o11al items, depreciation, interest and lax/ 
(Finance cost+ Principa l repayment (c~cludi n& rcli nanced deb t) 

ror all the loan fu nds during the period)) 

5 I ntcrcsl Service Covcrng.c Rn Lio (Limes) 2.97 2.0 1 2 .30 1. 67 
(C:,sh p ro fit alia adj ustin & depreciat ion / !' inane,: cost] 

(Ct!Sh profit alh:r adjusti ng ckprccialion: Profi t J\ lh:r Tax T 
17 im111cc cosl + DcprcciiltionJ 

G l.ong h:rm Dd.1l tu \\'urking Ca pi ial (ti mes) I. 15 2.91 ·1.28 2.9 1 
[(N\l11 -C ur re11 l 13o rro\\'i 11 gs + Currem mawri ti es o rt ong lcrm debt 

+ Non cu rre nt u11:.;ccun:c.J loans)/ {Ncl \\'Ork ing cap ital cxc l. 
Curren t bon-owi11gs)] 

7 Tota l tlebts to To ta l Assets rnlio (%) 191
X1 18'% 17(}~ I 8tYu 

f(No11 c urrc11l borrowi11gs + Curre11 t borrowings)/ To tal /\sscts] 

8 C urrc11 t ra tio (limes) 1.'12 I.IS 1.50 I. I 8 
[Cu rren! Assets/ Current Liabi lities excl. Curren t borrowings] 

9 Bacl debts lo Acenu11t receivable rnt io (%) 71
1/0 701c. 7¾1 7¾, 

I Bad Debts/ Average T racie Receivable] 

10 Current liabi li ty ratio (1%) 37%, 40'},:, ~10<}11 40% 
fC urrc111 liab ili1ics c.,cl. Curre111 horrow iu&s/ Total liahilit ics] 

II Debtors T u rtHWl.!r rat io (time:-.) 9.08 10.60 7.34 9.00 
r(Sa les o r Products a11d Serv ices/ Average T rade IZeceivable)l -

An nu :il isccl 

12 l11 vcnl01)' Tu r11ovi.:r ra lio (times) 9. 16 9.46 6.43 S.04 
((Sa les orl' ruducts :md Services/ /\vcragc li1ventory)] -

/\nnual isecl 

13 Opcrn ting. ivlargi n (%,) 14% ?" ' _,. 10% 4% 
f(Pruli l bc!orc lkprcci:11io11. l11 terest, Tax nnd Excq11io1wl Ite m 

Less Other l11eo111e)/ Sales ofl'roducls :111d Services] 

14 Net Pru ti l i\farg i11 (%) 3% (7%) ( 1%) (6%) 
fl' ro li t :, lier ta x/ Sal es or l' rnducts an d Serv ices ] 

15 Net l' ru ii t/ (Loss) 1\ lk r Ta~(~ in l.. akhs) 1, 1•1~ (3 .0 17) (3 76) (S ,54S) 



Notes: 
The above standnlune uuauclited lin,111 cial results or Sngnr Ccn1c111s Limited ("the Company") as rcvic\\'cd by the /\ utli l Commillcc; have been npprovccl 
by the Boarcl or Directors al its meeting held 011 Jul y 2 1, 2025 . The stalul ory auditors 01· the Company hn ve issued an unmodiGetl conclusion in respect 
of the limitccl review of the quarter c11decl June 30, 2025 . 

2 The Cornpany is engaged in 111 :mufriclurc and sale of 0 cc111c11l and cement related products" whi ch constitutes a singli.: rcpurlablc business s...:gmcnl as 
per Ind AS I OS • 'Opernti11g Scg1rn;nls'. 

3 The s1nndalo11c 1111;1ucli1ed li11a11cia l results o r the Company ha ve been prepared in aceorcl ,111cc \\' ilh the Indian /\ceounting Standards ('Incl /\S ') as 
prescribed u11ckr Section 133 or the Comp,111 ics J\ct, 20 13 ("the Act") read \\'ilh releva nt rules issued thereunder aucl other aceounli11g principles 
gt:11crnlly accepted in India and guiddim.:s i~sucd by ll 1t..: Securities ;:11(1 Exchange Board or India (List ing Obligations and Disc losure Requirements) 
Rcgulntions, 20 15, as nmcndl.!d. 

4 Excc ption::1 item n:prcscnts the following itt:ms which ha \'C been ddJitc.:d to siandalom.: statement ofprofil and loss: 

Particul:irs 
Quar~er ended Year cndc<I 
~J:1rch 31 , 2025 i\larch 3!, 2025 

Fuel a11d power cost adjustment 2.091 2,091 

During tht.! fi11 ;111t;ial year 2024-25, the 1\rn.lhra Prn<k sh Electricity Rq~.ulatory Commi:.;sio11 issued ordl!rs dated October 25, 2024 and 
Novc111ber 29, 202,1 to rccow r ,he true-up or tl1c Fuel and l'owcr Purchase Cost Acljus1n1cn1 (r PPC/\) from the financial years 2022-23 onwards. The 
rnnounts for the financial year 2022-23 nnd Jin o11c it1 l yc:ir 2023-2~: ha\'C been n.:c.:unh.:d in lil t: (ll! ~irlcr ~1H.kd March 31 , 2025. 

5 Tl1;; fi11al n:dcmptiun ~!nd p,1y111cnl of inll.:P.:st or l,500 NCO's (n !" ~ 10 l:ikh each allotted to In ternational Fin:mcc Corporation witll !SIN m11nbcr: 
IN E'133 R07016) ,,,not1111ing lo, l, J5 ,J 1'11,hs was 111acle 011 M,1y 28 , 2025. Acco rdin gly, a11 inli111atio11 under Regulation 57(1) or SE \31 (LODR) 
Rcgul,1lio11s, 2015, as amcmkd w:is filed wit It National Stock Excllang.c and rurthcr NCl)'s wen.: tk-li slcd us of June 30, 2025. 

6 The figures for th.: (!!!ilrter c11th.:ci i'viarcl.1 3 I, 2025 nn.: the bal ;111 cing ligur~s or the attdi t1.: tl fi11ancial s fo r th~ y.;:ir c·ntkd ~larch 3 1, 2Q2j n11d unal1c.Jitcd 
yc:H· to d:1l\.: publi:i11cd ri.!:;ult :; for :he nine mon th s cn,kd Dcccmbi.:1 31. 20211, which wen.: sulijcd to limlt•:d rc \' icw by tin.~ statutory auditors. The 
fo1a11 cial result :; of !h:.: Company for the qu~1rtcr ended June 30, 202;\ and qu ;irtcr cmkd fvl~!1ch 3 I, 2025 \\'t:r.: n..:\·icwed by the pr!.!dcccssor nudi tor;;, who 
had cxpn.:ssc.:tl an Ul lllhlll ificU n.:vicw conclusion. The financ ial results or the Company !'nr the ycnr c.:ndcti lvian.:h 31 , 2025 were audilcd by the 
prcdcccssor :iudi101 s, \vl1 n l,ad expressed m1 tl!!moUi ficd amlit opinion. 

Place: Hyderabad 
Date: July 2 I, 2025 

For Sagai Cements Limilcd 

Sammidi D,!J'tdl!y~~nedby 
S;,mmid, l\n.tnd #eddy 

Anand Reddy :~~~-02s.01.2111:11:11 

Dr. S. Anand Reddy 
(ivlanaging Director) 


