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National Stock Exchange of India Ltd BSE Limited

Exchange Plaza, C-1, G-Block 25'™ Floor, New Trading Ring,

Bandra-Kurla Complex, Bandra (E), P J Towers, Dalal Street, Fort

Mumbai — 400051 Mumbai — 400 001

NSE Symbal: ACL BSE Scrip Code - 532141

Dear Sirs

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 — Furnishing of Un-Audited Financial Results for
the 2" quarter/half-year ended 30" September 2025.

In continuation of our letter dated 15'" October, 2025, we wish to inform you that our Board of Directors
at their meeting held on today took on record and approved the Un-Audited Financial Results for the 2n¢
quarter/half-year ended 30" September 2025.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose the following:

a)  Un-audited Financial Results for the 2™ quarter/half-year ended 30" September 2025
b)  Limited Review Report on the Financial Results

The above said meeting of the Board of Directors commenced at 1.00 p.m. and concluded at 2.00 p.m.
We would request you to kindly take the above information / documents on record

Thanking you,

Yours truly,
For ANDHRA CEMENTS LTD

N\

G. TIRUPATI RAO
COMPANY SECRETARY
M. No. F2818

Encl; As Above

Regd. Office & Warles : Durga Cement Works, Durgapuram,Srinagar Post, Dachepalli Mandal, Palnadu District, A.P - 522414.
Phone: +91 8649-257441 / 42 | Fax:+91 8649-257428

Vizag Unit : Visakha CementWorls, Parlupalem Village, Durganagar Post, Visalkhapatnam - 530029, A.P.

Corporate Office : Plot No.l 11, Road No.l0, Jubilee Hills, Hyderabad - 500033, Telangana, (ndia.
Phone : +91-40-23351571, 23351572 Fax : +91-40-23356573
Website: www.andhracements.com | E-mail:investorcell@andhracements.com | CIN: L26942API936PLC002379 | GSTIN:37AABCA9263D2ZQ
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX NONTHS ENDED SEPTEMUBER 30, 2025

(2 in lakhs, except per share data and unless othienwv,se stated)
Quurter ended Six months endcd Vearcnded |
SI. No. Phrticalars September 30, June 30, September 30, Scptember 30, September 30, March3i,
2025 2025 2024 2025 2024 2025
{Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) 1 (Audited)
1 Income
() Revenue from operations 7.785 9.953 5,486 17,738 11.825 27.405
{b) Other incoine 59 105 129 164 585 249
Tota!income 7.844 10.058 5.615 17,902 12,410 18,154
2 Expeases
() Cost of materials consuined 659 1,394 923 2,053 2,043 4,747
(b) Changes in inventorics of finished goods and work-in-
nrogress 3,316 22 209 1338 (849) {2,489)
{c) Emplovece benefits expense 456 382 389 838 791 1,640
(1) Finance costs 2.091 2.054 1,809 4,145 3.61) 7.486
(c) Depreciation and anwostisation cxpenses 1,712 1.677 1.773 3.389 3.495 7.163
(f) Power and fucl expensc 983 4.119 2,519 5.102 6.390 15.440 |
() Freicht anil far ling cxpense 1.472 2,088 1,301 3.560 2,667 5.718
{lh) Other cxpenses 1.347 1,284 1110 2.611 2.347 5.274
Total expenses 12.036 13,020 10,094 25.056 20.497 44,979
3 Laoss before exceptional items and tax (1 - 2) (4.192)] (2.962) (4.479) (7.154) (8.087) (16,825
4 Exceptional items (Refer uate 4) - - - - - (626),
5 Loss before tax (3 +4) (4,192 (2,962) (4.479) (7.154) (8.087) (172.451)
G Tax exnensc
{a) Curent tax = - - = - -
(b) Defened tax - - (991 - (2.240) _(2.240)
Total tax expense - | - (991) - (2.240) (2.240)
7 Nect loss for the period/ vear (S - G) (4.192)] (2.962) (3.488) (7.154) (5.847) {15,211)
8 Other comprchensiveincome
())1tems that will uatbereclassificd to profit or loss
- R ciment of defined benefit liability/ (eain) (4] (4) - (8) (1) {15)
- Incomc tax refatiuc to above item - = = n 2 2
Total other comprchensive income, net of tax (41 (43 s (8) (1) (15}
9 |Total comprelicnsiveincome (7+8) (4.196} (2.966} (3.488) (1.162) (5.848) (15,226)
10 |Paid up cquity sharc capital (Face value of 2 10 per sharc) 9.217
11__lQther cauity 5.238
12 |Eaminis per sharc of T 10 cach
a) Basic {in ) (4.55) (3.21) (378) (7.76) (6.34) {16.50)
(b) Dituted (in 7) (455) (3211 (3.78) (7.761 (6.34) {16.50)
) ) °) (%) ()

(*)- Notannualised




Balance Shect (¥inlaldys)

As at As at
Particulars Scptember 30, 2025| March 31,2025
(Unaudited) {Audited)
ASSETS
Non-current asscts
(a) Property, plant and cquipment 72,7117 7S 864
(b) Capital work-in-progress 28,193 10,606
(c) Other Intangible assets 10 12
(d) Right-of-usc assets 1,805 [
(e) Financial asscts
(i) Other financial asscts 1817 1 306
(f) Deferred tax assets (net) 12,961 12961
(g)Other non-current asscts 815 1.028
Total Non-current asscts (1) 1,18318 101,783
Currcent assets
(a) Inventorics 4942 6,302
(b) Financial asscts
(i) Trade reccivables 4,543 3,030
(i} Cash and cash cauivalents 22 19
(iii) Bank balances other than Cash and cash equivalents 3419 2173
(iv) Other financial asscts 200 280
(c) Other current asscts 1412 810
(d) Current tax assets (nct) n 44
14,609 12,658
(c) Assct held for sale (Refer note 6) 5 =
Tatal Currcnt assets (2) 14,614 12,658
TOTAL ASSETS (1+2) 1,32.932 1.14.441
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 9.217 9,217
(b) Other cquity (1.597) 5.238
Total Equity (1) 7.620 14.455
Liabilitics
Non-current liabilitics
(a) Financial liabilitics
(i) Borrowings 83,313 69,853
(ia) Lease liabilities 957 2
(ii) Other financial liabilitics 2,344 417
(b) Provisions 670 210
(c) Other non-current liabilitics = 423
Total Non-current liabilitics (2) 87.284 70,905
Current liabilities
(a) Financial liabilitics
(i) Borrowings 8,435 5.858
(ia) Leasc liabilities 416 4
(ii) Tradc payables
(a) total outstanding dues of micro enterprises and small enterprises; and 1,280 667
(b) total outstanding dues of creditors other than micro enterprises and small 15,703 14,115
cnterpriscs
(iiii) Other financial liabilitics .13 32118
(b) Other current liabilitics l'gg: 3'122
(c) Provisions
Total Current liabilitics (3) 38,028 22:08)
TOTAL EQUITY AND LIABILITIES (1+42+3) 132932 Lidgal




Statement of cash flows for the six months ended Septemher 30, 2025 (2 in lalhs)

Six months ended Six month s cxided
Particulars ___ September 30, 2025 Scptember 30, 2024
(Unaudited) (Unaudlitcel)
A |Cash flow from opcrating activitics
Loss before tax
Adjustments for Pl @ws]
Dcpreciationand amortisation expenscs 3,389 3.495
Finance costs 4,145 3613
Interest income (164) (80)
Profit on salc of property, plant and cquipment (nct) s (490)
Expected credit loss allowance on trade reccivables 6 _
Unrealised loss/ (gain) on fareign currency transactions and translation 34 ()
7410 6,532
Operating profit/ (loss) before working capital changes 256 (1,555)
Changes in working capital
Adjustments for (increase)/decrease in operating assets:
Trade reccivables (1,519) (76)
Inventorics 1,360 (1.027)
Other financial assets (222) (129)
Other asscts (669) 338
(1,050) (894)
Adjustments for increasc/(decrease) in operating liabilities:
Trade payables 2,167 3,840
Other financial liabilitics 2 (69)
Provisions 28 10
Other liabilities (1,187) 2421
1.020 6,202
Cash gencrated from operating activitics 226 3,753
Less: Income tax paid, net (27) ( IB)!
Nct cash generated from operating activitics 199 3,735
B {Cash flow from investing activitics
Capital expenditure on property, plant and equipment including capital work-in-
progress, capital advances and capital creditors (12,442) (3,893)
Deposits not considered as cash and cash equivalents
- Placed (1,194) (1,058)
- Matured 7 644
Proceeds from disposal of property, plantand equipment - 495
Interest received 115 40
Net cash used in investing activitics (13,514) (3,772)
C |[Cash flow from financing activitics
Procceds from non-current borrowings 16,368 400
Repayment of non-current borrowings (1 ,IOE)F (900)
Proceeds from cuirent borrowings (net) 737 2,821
Repayment of lease liabilities (413) (8)
Interest paid (2,300) (3.284)
Nct cash generated from/ (used in) financing activitics 13,318 (971)]
Netincrease/ (decrease) in cash and cash cquivalent (A+B+C) 3 (1,008)
Cash and cash cquivalent at the beginning of the year 19 1,071
Cash and cash cquivalent at the end of the year 22 63




Notes:

G

The above unaudited financial cesults of Andhra Cements Limited (“the Company”} as reviewed by the Audit Commitice have been approved by the Board of Dircctors at its mueting held on
October 23, 2025, The statutory auditors of the Company has issued an unmodified conclusion in respeet of the limited review of the quarter and six months ended September 30, 2025

The Company is engaged 1n manufacture and sale of “cement and cement related products” which constitutes a simgfe reportable business segment as per Ind AS [0R - ‘Operating Scgnicats’

The unaudited financial results of the Company have been prepared m accordance with the Indian Accounting Standards (‘Ind AS) as prescribed under Section 133 of the Companies Act, 2013
("the Act™) read with relevant rules issued thercunder and other accounting principles generally accepted 1n India and guidelines issucd by the Sceurities and Exchange Board of Indhia (Listing
Obligations and Disclosurc Requirements) Regulations, 2015, as amended

Exceptional itemrepresents the followarg items whieh have been debited to the statement of profitand loss:

Place: Hyderabad
Date: October 23, 2025

Particulars Year ended
Nlirch 33, 2028
Fucl and vower costadjustiment {Refer note (i) befow) 1626)

Nolces:

(i) During the financial year 2024-25, the Andhra Pradesh Electricity Regulatory Commussion 1ssucd orders dated October 25,2024 and November 29,2024 10 recaver the truc-up of the Fuel and
Power Purchasc Cost Adjustment (FPPCA) from the (inancial years 2022-23 onwards. The amount for the (inancial year 2023-24 have been recorded i the year ended March 31, 2025

The Board of Dircctors of the Company at its mecting held on March 28, 2024, approved a proposal for issuc of shares on a rights basis to the existing sharcholders of the Company for an
aggregate amount not exceeding ¥ 18,000 lakhs and (ormed a Rights Issuc C i The C ilicc app d the Draft Letier of Ofter (D1.OF) on Scptember 30, 2024 which was filed with
Sccuritics and Exchange Board of India (SEBI), BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on the same day. During the quarter cuded December 31, 2024, the
Company rcccived in-principlc approvals {rom BSE, NSE and SEBI for bistmg of cquity shares proposed to b 1ssued on rights basis.

During the curreat quarter, the Company has decided to sell their unused land parcels. The sale is espected to be completed in the current financial year 2025-26 and accordingly, thesc have now
been classificd as " Assct held (or sale™.

The financial results of tie Company (or the quarter and six months ended Seplember 30, 2024 were reviewed by the predecessor auditors. who had expressed an unmodificd review conclusion
The financial results of the Company for the year ended March 31,2025 werc audited by the predecessor auditors, whe liad expressed an unmodilicd audit optnion

For Andlira Cements Limited

T Digitally signed by
Samm|d| Sammidi Anand Reddy

Anand Reddy Date: 2025.10.23

14:01:45 +05'30'
Dr S Anand Reddy
(Managing Dircctor)




Salarpuria Knowledge City, Orwell
BS RandCo B Wing, 6th Floor, Unit-3, Sy No. 83/1

Chartered Accountants

Plot No. 02, Raidurg
Hyderabad — 500 081, India
Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited financial results of Andhra Cements Limited for
the quarter ended 30 September 2025 and year to date results for the period from 01
April 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Andhra Cements Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Andhra Cements
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2025 and year
to date results for the period from 01 April 2025 to 30 September 2025 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
downin Indian Accounting Standard 34 “Interim Financial Reporting’ (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Principal Office:

141h Floor, Central B Wing and Norih C Wing, Nesco IT Park 4, Nesco Center,
Weslem Express Highway, Goregaon (Eas!), Mumbai - 400063
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B SR and Co

Limited Review Report (Continued)

Andhra Cements Limited

5. The financial results of the Company for the year ended 31 March 2025 were audited by the
predecessor auditor whose report dated 12 May 2025 had expressed an unmodified opinion. The
financial results of the Company for the corresponding quarter ended 30 September 2024 and the
corresponding period from 01 April 2024 to 30 September 2024 were reviewed by the predecessor
auditor whose report dated 23 October 2024 had expressed an unmodified conclusion.

Hyderabad
23 October 2025

ForBS Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Digitally signed by
BALKI SHA BALKISHAN KABRA
Date: 2025.10.23
N KAB R 14:15:42 +05'30"
Balkishan Kabra
Partner

Membership No.: 221202
UDIN:25221202BMOCHQ1127
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