
Ref. ACL.SE:2025 

The Manager 

Listing Department 

ANDiY. 
Subsidiary of SAGAR CEMENTS LIMITED 

The Manager 

Listing Department 

BSE Limited 

23rd October, 2025 

National Stock Exchange of India Ltd 

Exchange Plaza, C-1, G-Block 

Bandra-Kurla Complex, Bandra (E), 

Mumbai -400051 

25th Floor, New Trading Ring, 

P J Towers, Dalal Street, Fort 

Mumbai -400 001 

NSE Symbol: ACL BSE Scrip Code - 532141 

Dear Sirs 

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 - Furnishing of Un-Audited Financial Results for 

the 2nd quarter/half-year ended 30th September 2025. 

In continuation of our letter dated 15th October, 2025, we wish to inform you that our Board of Directors 

at their meeting held on today took on record and approved the Un-Audited Financial Results for the 2nd 

quarter/half-year ended 30th September 2025. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 

we enclose the following: 

a) Un-audited Financial Results for the 2nd quarter/half-year ended 30th September 2025

b) Limited Review Report on the Financial Results

The above said meeting of the Board of Directors commenced at 1.00 p.m. and concluded at 2.00 p.m. 

We would request you to kindly take the above information / documents on record 

Thanking you, 

Yours truly, 

ForANDHRACEMENTS L 

G. TIRUPATI RAO

COMPANY SECRETARY

M. No. F2818

Encl; As Above 

Regd. Office & Worl<s: Durga Cement Works, Durgapuram,Srinagar Post, Dachepalli Mand al, Palnadu District, A.P - 522414. 
Phone: +91 8649-257441 / 42 I Fax: +91 8649-257428 

Vizag Unit: Visakha Cement Works. Parlupalern Village, Durganagar Post, Yisakhapamarn - 530029, A,P. 

Corporate Office: Plot No. I I I, Road No. I 0,Jubilee Hills, Hyderabad - 500033,Telangana, India. 
Phone: +91-40-23351571, 23351572 Fax: +91-40-23356573 

Webs ire: www.andhracernents.com I E-ma il: investorcell@andhracements.com I CIN: L26942AP1936PLC002379 I GSTIN: 37 AABCA9263D2ZQ 
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ANDI-IRA CEMENTS LIMITED 
CIN No: L26942AP1936PLC002379 

Sri Durg:1 Cement ,vorks
1 

Sri Durc:1 pur:rn1 1 Srin:1g:1r Past, D:ichcp:illi M:111dnl1 P:1111:uJu Disrr-icl, An Uhm Pr:nJcsh - 522 414, 
Phone: +91 8649 2S7441 F:rx: +91 8649157,nB, Em:1il: invcstorccll(�hmdhr:1 ccmcnls.com, \Vcbsitc: www.nmJhraccmcnl5.com 

STATEMENT OF UNAUDITl':D FINANCIAL RESULTS FOR TIii': QUARTl':R ,\ND SIX �IONTHS l':NDED SEPTEMIIER 30, 202S 

. . .

Quurlcr ended Six months cm.led 

P:irticul:ir.s September JO, .June JO, Scpltmbcr 30, September 30, September JO, 
2025 202S 2024 2025 2024 

/Unnudilcd) (Unnudllcd) (Unnudilcd) (lJnnudi1cd) (Unaudited) 
Income 
fa) Rc.vCJlUc. from oncr.itio11s 7.785 9.953 5,486 17.7}8 11.825 
(b) Other income S9 105 129 164 S85 
.Tot:31 inconlC 7,844 10.0SB S.615 17,902 12,410 
E1nensu 
lil l Cost· of m;Hcri;,.ls co11sumci.J 659 1,394 9Z3 2,053 2,043 
(b) Cl1angcs i11 inventories of finished goods ::ind work-i11-

liirot•rcss 3316 22 269 3,3j8 (849) 
fc) Ernr1lovce benefits expense 456 382 389 838 791 
ftll Finance cosls 2.091 2.054 1.809 4 145 l.613 
Cc) Dccrcci:1tio11 and ilmortisalion cxncnses 1.712 1,677 1.773 3,389 3,495 
(0 Powtr anti foci exucnsc 983 4.119 2,519 5.102 6.390 
lt!) Freie.ht ilntl fan\'anJin1! cxocnsc 1.472 2 088 I.JOI 3.560 26G7 
lhl Other c xocnscs 1.347 1.284 I.I 11 2.GJ I 2.347 
Tol:11 etnenses 12.036 13,020 10,094 2S.056 20.497 
Less before cxcenlion:11 items nm.I l:ax (I - 2) (4,1921 (2,962 (4.479) (7,154) (B,0871 
Exccnlionnl ii ems (Refer uotc 41 -

Loss before lnx IJ + 4} (4,1921 (2,9621 (4,479) (7, 1541 (B.087' 

Tnx cxncnsc 
t:i, Cn1rcnl l:lX . . . . 

/bl Deferred IOX . 1991) 12.240 
'Totnl l:n: cxncnsc . (991) . (2,240 
Net loss for the nc:riod1'·cnr tS - 6) (4,192] (2,962: (3;488) 17,154 _(S,847] 

Other comnrchcnsivc income 
{Llhcmsth.11 will uol hcrccl;usifici.J lo nrofit or loss 

- Rcmcilsurcmcnl of i.Jcfinctl benefit liaUilitv/ tc.1in) ({ (4 . (8 (II 
- Income lax rclillinl:! lo ii hove item . . 

Total other cOmnrchcnsivc incomci nel of tnx (4' (4' . (8 {I] 
Totnl con1nnhcnsi\lc income l7+8l (4,196' (2.966' (J.488) (7,162 (S,B48] 

P;iit.l uu cquil\' share ca�il.il (F;icc v.iluc of l IO per sh.ire) 
Other cnuil'-' 
E.,mim!s ot:r sh:ue of l IO cnch I I I 

It,) D,sic fin�) (4.55) (3.21 (3.78) (7.7G (6.34) 
ilbl Dilu1ed fin n 1455) 13.21 I (J.78) (7.761 (6.34 

(')I ('1. I'll l.'.LI t:l 
(•)- Not :rnnu:1fisctl 

' 

Vc:1 r cntlc,J 
l\forcll 31, 

202S 
(Audi1,dl 

27.405 
749 

28,154 

4.747 

(2 489) 
1.G40 
7.48G 
7.163 

15,440 
5.718 
5.274 

44,979 
116 82S1 

1� 
117.451l 

12.240) 
12.240) 

115,ll 11 

115) 

11S 
115 226 

9,217 
5.238 

(16.50) 
( IG.50) 



Ilalancc Sheet 

ASSETS 
Non-current assets 
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Other Intangible assets 

(d) Right-of-use assets 
(e) Financial assets 

(i) Other financial assets 
(f) Deferred tax assets (net)
(g) Other non-current assets
Total Non-current assets (I)

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables
/ii) Cash and cash equivalents

Particulars 

(iii) Bank balances other than Cash and cash equivalents
(iv) Other financial assets

(c) Other current assets
(d) Current tax assets (net)

(e) Asset held for sale (Reier note 6)
Total Current assets (2)

TOTAL ASSETS (1+2) 

EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital
(bl Other equity

Total Equity (1)

Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings
(ia) Lease liabilities
(ii) Other financial liabilities

(b) Provisions 
(c) Oth�r non-current liabilities 
Total Non-current liabilities (2) 

Current liabilities 
(a) Financial liabilities

(i) Borrowings
(ia) Lease liabilities
(ii) Trade payables

(a) total outstanding dues of micro enterprises and small enterprises; and
(b) total outstanding dues of creditors other than micro enterprises and small

enterprises

(iii) Other financial liabilities

(bl Other current liabilities 

·(c) Provisions
Total Current liabilities (3)

TOTAL EQlllTY AND LIABILITIES (1+2+3) 

As at 
September 30, 2025 

(U1rn udited) 

72,717 
28,193 

10 
1,805 

1,817 
12,961 

815 
1,18,318 

4,942 

4,543 
22 

3,419 
200 

1,412 
71 

14,609 
5 

14,614 

1,32.931 

9,217 
(1.597) 

7,620 

83,313 
957 

2,344 
670 

87,284 

8,435 
416 

1,280 
15,703 

10,137 
1,969 

88 
38,018 

1.31,931 

(fin lak u\ 
As at 

Mareh 31,2O25 

I Audited) 

75.864 
10,606 

12 

(i 

I .306 
12,961 

I .028 
1,01 ,783 

6,302 

3,030 
19 

2,173 
280 
810 
44 

12,658 

12,658 

1,14,441 

9,217 
5,238 

14,455 

69,853 

2 
417 
210 
423 

70,905 

5,858 
4 

667 
14,115 

5,213 
3,156 

68 
29,081 

1.14.441 



Statement of cash flows for the six months ended Septemhcr 30 2025 ( � in lalths) 
Six mouths ended Six montl1s cuded 

Particulars September 30, 2025 September 30, 2024 

A Cash flow from operating activities 
(Unaudited) (Unaud itccl) 

Loss before tax (7,154) (8,087) Adjustments for 
Depreciation and amortisation expenses 3,389 3,495 
Finance costs 4,145 3,613 
Interest income (164) (80) 
Profit on sale of property, plant and equipment (net) - (490) 
Expected credit loss allowance 011 trade receivables 6 -

Unrealised loss/ (gain) on foreign currency transactions and translation 34 (6) 
7,410 6,532 

Operating profit/ (loss) before working capital changes 256 (1,555) 
Changes in worl<ing capital 
Adjustments for (increase)/decrease in operating assets: 

Trade receivables (1,519) (76) 
Inventories 1,360 (1,027) 
Other financial assets (222) ( 129) 
Other assets (669) 338 

(1,050) (894) 
Adjustments for increase/(decrease) in operating liabilities: 

Trade payables 2,167 3,840 
Other financial liabilities 12 (69) 
Provisions 28 10 
Other liabilities (1,187) 2,421 

1,020 6,202 
Cash generated from operating activities 226 3,75 3 

Less: lncom e tax paid, net (27) (18) 
Net cash generated from operating activities 199 3,735 

B Cash flow from investing activities 
Capital expenditure on property, plant and equipment including capital work-in-
progress. capital advances and capital creditors (12,442) (3,893) 
Deposits not considered as cash and cash equivalents 
- Placed (1,194) (1,058) 
- Matured 7 644 
Proceeds from disposal of property, plant and equipment - 495 
Interest received II 5 40 

Net cash used in investing activities (13,514) (3,772) 

C Cash flow from financing activities 
Proceeds from non-current borrowings 16,368 400 
Repayment of non-current borrowings (1,108) (900) 
Proceeds from cuirent borrowings (net) 777 2,821 
Repayment of lease liabilities (413) (8) 
Interest paid (2,306) (3,284) 

Net cash generated from/ (used in) financing activities 13,318 (971) 

Net increase/ (decrease) in cash and cash equivalent (A+B+C) 3 (1,008) 

Cash and cash equivalent al the beginning of the year 19 1,071 
Cash and cash equivalent at the end or the year 22 63 



Noles-: 
1 The .1bove unaudited fin.111ci.1I res-ulu of Andhra Cements Limited ("the Company�} JS reviewed by the ,\udit Commi11cc Ila.vi: been approved by the Bo.1rd of Directors :at i1s mcclif'lg l1dd on 

Oc!ober 23, 2025. The st:alutory audi1ors- of the Comp:my has issued an unmodified conclusion i11 rcspcct of the Ii mi led fcvicw of tile qu.1r\cr and six months ended Seplcmbcr JO. 20�5 

The Comp;iny is c:111;::iged in m:inuf:i.cture and sJlc of "cement ;:md cement rcfated products" winch co11Sl11utes a s111gfc rcport:ible business sq::ment :is per Ind AS I OR• 'Oper:iling Segmcllls' 

The unaudited ftnJnc1J.I resulu of the Company have been prepared m :iccordance w1th the lndi:in Accounting St:indards ('Ind AS') as prescribed under Secl1on I)] of the Comp:inies ,\cl, 2013 
(•the Acl'') read with rclcv:inl rules issued !hereunder :ind olhcr J.Ccounting principles t;cncrally :icceptcd 111 India :ind guidcli11cs issued by lhc Securities :ind Excl1:mge Bo:ird of In d1:i (List111g 
Oblig:ll1ons :ind Disclosure Requirements) Regula lions, 2015, as :imended 

Exceptional item represents 1lic followi11g items which h:ivc been debited to the s\.'.ltement of prnfit :ind loss: 

V:1rlicubrs 

Fuel :ind t.'O\Vcr cost:id·ustmenl (Refer nolc ri below) 

Nates: 

Yr:Jr c:ndcd 
l\f:irch 31. 20�!-

(i) Ouri11g 1hc fin::1111.:1::i.l yc:ir 2024-2S, Ille A11dhr:1 Pr;,,dcsh Elcctric1ly Rcculatmy Comm1rno11 issued orders d:,ted Oc1ober 25)02� :,,nd November 29,2024 10 recover !he true-up or lhc fuel and 
Power Purchase Cosl Adjus1mc11l {FPPCA} from the fin:i11c1:il yc:irs 2022·23 onwards. The .1mou11t for the fi11.111cial ye:ir 2023-24 h:,\IC been recorded 111 lhe ye.Jr ended M:uch JI, 202S 

The Baud of Directors or lhc Comp.:1ny :ii i1s mcclinc held on March 28. 2024, appro\'cd :i propos.:11 for issue of sh:ircs on a ricl1ts b.:1sis lo the c,cistinc sh;ircholdcrs of the Comp:iny for :111 
.:i.m:,reg.:11c Jmou111 not exceeding , I 8,000 lakhs anti formed .J Ri!!hls Issue Commillee. The Committee :ipproved the Dr:ifl Leiter of Offer (DLOF) on Scpleml.icr 30, 2024 which was filed wi1h 
Securilics .:ind Exch:ingc Bo.ird of India (SEBI), BSE Limited (BSE) :ind N:ilional Stock Exch.:111ge of J11dia Limited (NSE) 011 the s:imc d.:1y. During 1hc quarlcr cudcd December JI, 2024, the 

Comp111y received in-principle approvals from BSE, NSE:rnd SEBI for l1slrnG of equity slmes proposed 10 be issued 011 ri�hts b:isis. 

During the c:urrent quarter. the Comp.iny has dcc:ided lo sell their 111u1sed l:md parcels. The s.:i.le is c:-cpccll:d to be completed in tlic currcnl lin:inci.il yc.ir 2U2!'i-26 :ind accordin�ly, these h:ive 110w 
been cl:issified .is "Asset held for s:ile''. 

The fin.incial r�ulls oflhe Comp:iny for the qu:i.ner ;ind six monlhs- ended Scr,lcmbcr 30, �0�.4 were reviewed by the predecessor :iudilors. who had c:-cpresscd an unmodified review conclusion. 

The fin.ind.ii rcsulls of the Comp:iny for lhe yc:ir ended r-.breh 31. 202.S were :iut.liled by the predecessor :iuditors, who 11:id c>e:prcssed :in unmodified :iudil opinion 

Pl1ce: Hydcr:ib;i.d 

Date: October 23, 2025 

Sammidi 

For Andlua Cements Limited 

Digitally signed by 
Sammidi Anand Reddy 

Anand Reddy �:�•;,!�2;0��3��
Dr. S J\n:Jnd Reddy 

(M.111.Jgrng Director) 



BS Rand Co 
Chartered Accountants 

Salarpuria Knowledge City, Orwell 
B Wing, 6th Floor, Unit-3, Sy No. 83/1 
Plot No. 02, Raidurg 
Hyderabad - 500 081, India 
Telephone+ 91407182 2000 
Fax+ 91 407 182 2399 

Limited Review Report on unaudited financial results of Andhra Cements Limited for 
the quarter ended 30 September 2025 and year to date results for the period from 01 
April 2025 to 30 September 2025 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Andhra Cements Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Andhra Cements

Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2025 and year

to date results for the period from 01 April 2025 to 30 September 2025 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporling" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Principal Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS Rand Co 

Limited Review Report (Continued) 

Andhra Cements Limited 

5. The financial results of the Company for the year ended 31 March 2025 were audited by the

predecessor auditor whose report dated 12 May 2025 had expressed an unmodified opinion. The

financial results of the Company for the corresponding quarter ended 30 September 2024 and the

corresponding period from 01 April 2024 to 30 September 2024 were reviewed by the predecessor

auditor whose report dated 23 October 2024 had expressed an unmodified conclusion.

Hyderabad 

23 October 2025 

For B S Rand Co

Chartered Accountants 

Firm's Registration No.:128510W 

BALKISHA 
Digitally signed by

BALKISHAN KABRA 

N KABRA 
Date: 2025.10.23 

14:15:42 +05'30' 

Balkishan Kabra 

Partner 

Membership No.: 221202 

UDIN:25221202BMOCHQ1127 
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