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January 08, 2026
THIS NOTICE {AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION AND/OR DISTRIBUTION IN
AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF
THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMBIA (TOGETHER, THE "UNITED STATES")
(EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “OTHER
JURISDICTIONS™ (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE "IMPORTANT INFORMATION"
HEREIN.
Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined
below). See "Important Information” below.
Subject: Offer for Sale of equity shares of face value of T 10 each {("Equity Shares”) of Andhra Cements
Limited (the “Company"), by its Promoter, Sagar Cements Limited {the "Seller"), through the stock exchange
maechanism,
We refer o paragraph 19.1.5.2 of chapter 1 of the Master Circular for stock exchanges and clearing corporalions
bearing refarence number SEBIHOMRBDZPoD-2ICIRP2024/00181 dated December 30, 2024, nolified by the
Securities and Exchange Board of India ["SEBI”) (“SEBI OFS Circular™) pertaining ta comprehensive guidelines an
offar for sale of shares throwgh stock exchange mechantsm, and the applicable notices and circulars issued by the
stock exchanges (a5 defined herein) from time to time in this regard, including {8} "Revised Oparational Guidelines for
Cfer for Sale (OFS) Segment” issuwed by BSE Emited (“BSE") by way of its nofice bearing no. 20240701-10 daled
July 1, 2024 ("BSE OF 3 Circular™) and, to the extent applicable, the previous circulars issued by B3E in this regard;
(b} "Revised operating guidelines of Offer for Sale” isswed by NSE by way of its circular bearing no. 93/2024 and dated
July 12, 2024, to the extent applicable, the previous notices issusd by MSE Inihis regard; ([“"MSE OFS Clrcular™,
together with the BSE OF 3 Circudar, the "Stock Exchange Circulars™ and together with the SEBI OF & Circutar, the
“DFS Guldaelines™).
This adwerisament is being sswed by the Seller In pursuance of Clause 4 of the SEBI OFS Circutar. Sagar Cemants
Limited is the promcier of (the "Promoter™). The Promoder (the "Seller”™) proposas fosall up fo 75 00,000 Eqguity
Shares of the Company, (representing 8, 14% of the total paid up equily share capital of the Company ) T Offer Size’),
onJanuary 08, 2026 (T day”} (for non-Retail Investors only) and on January 12, 20267 T+1 day”} ifor Retail Investors
and for non-Retail Investors who choose to camy: forward their un-allotied bids) throwgh a separale, designaied
window of the BSE Limited {the "BSE"} and the Mational Stock Exchange of India Limited ("NSE", and together with
the BSE, the "Stock Exchanges”), representing B8.14% of the todal izsued and paid up equity share capital of the
Company (held in dematerlatized form in ong or more demat accounts wilh the relevant depository participant), in
accordance with the GFS Guidalines (such offer for sabe hereinafter referned (o.as the "Offer Shares™).
The Offer shall be undertaken exclusivaly through the Seller’s Brokers named badow on a separaie window provided
by thve Stock Exchanges for this purposa,
The Offer is being underiaken by the Seller, inter alia, forachigving the minemum public shareholding in the Company
a5 prescribed under Rule 182 )(b) of the Securities Contracts (Regulation) Rules, 1957, a5 amended, and Regulation
38 of Becwities and Exchange Board of India [Listing Obligations and Disclosure Reguirerenis) Regulations, 2015,
as amended, and ks ome of the permissible methods prescribed by SEBI by way of 15 circular bearing no.
SEBVHO/CFDPoD2/PICIRZ0231 Bdaled February 3, 2023 ("MPS Clrcular”)
This nolice ks baing issued to the Stock Exchanges in accordances with the OF 5 Guidalings and with the requiremanis
of SEBI Master Circular o annownce the Saller's intention to undertake the offer and contains impartan informationin
refation o the Offar inchudimg cerlain infosmation that is required to be disclosed pursuant fo fhe OFS Guidalines.
Ciharimpartant information in relalion to the Offer is sed out befow under the heading “Important Information”, and
the information included therein constifules an integral part of the terms and conditions of the Offer, Bidders!
prospective purchasers, a5 well a3 their brokers, are required to read the information inchuded in this Molice in jis
entirety along with the OF 2 Guidelines, before participating in the Ofer,
Prospective imsestors, as well as their brokers, are requested 1o read the enling contens of this Notice, along with the
OF & Guldalines before paricipaling in the Offer.

13| Conditions for withdrawal of the Dffar The Seller resarves the right to mot procaed with the Offer at any
fime prior to the time of opening of the Offer on T Day, In such a
case, there shall be a cooling off period of 10 trading days from
the date of withdrawal before another offer for sale through stock
gxchange meckanism is made. The Stock Exchanges shall
suitably disseminate details of such withdrawal.

14. Conditions for cancedlation of the Offer | The Offer may be cancelled by the Salier in full {1 if the Seller fail

tor et sufficient demand al or abave the floor price, or (F) if therais
a defaull in the setlement obligation, or i) on T day, post
Bidding, if the Seller fails to get sufficient demand from non-retail
investors at or above the fioor price on T day. The decision to
either accepl or rgject the Offer shall be at the sole discretion of
thia Safler.

Cancellation request for bidding from the Seller will be actepted
up lo 5:00 p.m.on T day by the Stock Exchanges.

Sr. Details required to be

No. mentioned in the Notice Particulars of the Offer

1. | Name of the Saellar (Promotar |

Sagar Cements Limited (“Promoter')
Fromater Group)

2 | Name of the company whose shares
are proposed to be sobd and 1SIN

Name: Andhra Cements Limited
I5IN: INEGRESEG1O20

Mame of the stock exchanges whera | BSE and NSE
3 oriars shall be placad
4. | Kame of the designated stock exchange | BSE

5, | Mame of the designated clearing Mational Securities Clearing Corporation Limited

corpodation

The Offer-shall take place on a separate window of the Stock
Exchanges on January 08, 2026 (“T" day) and January 12,
2026 ("T+1" day), fram 2 15a.m. 10 3:30 p.m. (Indian Standard
Tirmayon both days, as perdetails given below,

For non-Retail Investors (defined below): January 09, 2026

Cinly non-Retail Investors shall be allowed to place their bids on
Tday ie., January 09, 2026, While placing their bids, non-Retail
Investors may indicate their wilingness ta carry forward their un-
allotted bids to T+1 day for allecation ta them In the
unsubscribed portion of Retall Category (defined bebow).

The Offer shall lake place during trading hours on & ssparate
window of the Stock Exchanges on T day, L., January 08, 2026
commencing at 2:15 a.m, and shall close at 3:30 p.m. Indian
Standard Time cnthe same date.

Thosa non-Ratail Investors who have placed thalr bids on T day
and have chosen to carry forward their un-aliofied bids to T+1
day, shall be allowed to carmy forward and also revise their bids
on T+1 day as per the OF S Guidetines.

For Retail Investors (defined below) and for non-Retail
Investors who choose to carry forward their un-allotted
bids to T+1 Day: January 12, 2026

The Offer shall continue to take place during trading hours on a
separate window of the Stock Exchanges on T+1 day, e,
January 12, 2026 commencing at 915 a.m. and shall close an
the sama date at 3:30 p.m. Indtan Standard Time an the same
date.

Only Retail Investors {(defined below) shall be allowed o place
their bades on T+1.day, La.. January 12, 2026. Further, thosa non-
Retail investors who have placed their bids on T day and have
chosen to carmy forward their unallotted bids (o T+1 day, shall be
allowed to revise their bids on T+1 day as per the OFS
Guidalines

. | Dates and time of the opening and
closing of the Offer

7. | Allocation mathodology The allocation shall b2 3t or abowve the Floor Price (defined below)
on a price priority basis at multiple clearing prices, in accardance
with the OF 3 Guidelines. Except in case of Retail Investors, who
shall have an opfion io bid at the Cut — OF Price (defined below)
and for- whom the final allocation price may be below the Floor
Price [defined below) on account of Refall Discount {defined
bralner )

Indicative price for the non-Retail category shall be displayed
separately. Thare: shall be no indicative price for the Ratail
Category

Mo single bidder, other than mufual funds registerad with SEEI
under the SEBI {Mutual Funds) Reguiations, 1996, as amended
(*Mutual Funds™) and msurancs companies ragisiersd with tha
Insurance Regulatory and Development Authority under the
Insurance Regulalory and Development Aulhority Acl, 1983 as
amended (“Insurance Companies”), shall be allocated mare
than 25% ofthe Shares being offered in the zale

Mon-Retall Category Allocation Methodology

The non-Betall Investors shall have an oplion 1o carry forward
their un-allotted bids from T.day to T+1 day provided such non-
Retail Investors choosing to cary forward their un-aliotted bids to
T+1 day Indicate their willingness to camy forward thedir un-
allofied bids, on T day. Further, such non-Retail Invesiors can
also ravise tholr bides on T+1 day in accordance with tha OFS
Guidelines,

Any unsubscribed portion of Mon-Retail Category after allotment
shall be eligible for allocation in the Retaid Category,

The allocation to the non-Fetail Investors shall be at & price equal
to the Cut-Off Price or higher as perthe bids

A minimum of 25% of the OMfer Shares shall be reserved for
Mutual Funds and Insurance Companias. subject (o recaipt of
valid bids ator above the Floor Price (defined below), Inthe event
of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portion shall be available to other
Biddersin the non-Retail Category,

In case of oversubscription in the non-Retail Category, the Sedler
may choose to exercise the Oversubscription Option, which will
be inttmated o the Stock Exchanges after trading hours (al or
before 5 p.m.}) on T day. Accordingly, allocation to Bidders in the
non-Retail Category shall be done from tha Offer Shares forming
part of the Offer Size and the Cversubscription Option. Further, in
the avent the Oversubscription Option is exercised, the Equity
Shares forming part of the Offer Size and the Oversubscription
Cpfion will, collectively, herginafter be referred fo as "Offer
Shares". In casa the Oversubscription Oplion & nol exarcised,
the Equity Shares forming part of the Offer Size will hereinafter be
referred toras “Offer Shares™,

In case of oversubscriplion in the nen-Relail Categeory on T+1
day, If the aggregate number of Offer Shares bid for al a particular
clearing price is more than avaidable guantity, then the allocaticn
for such bids will be done on a proporionate basis,

Retail Category Allocation Methodology

For the purpose of this Notice, Retail Investor shall mean: an
indvidual investor who places bids for Offer Shares of tolal value
of not meare than 200,000 agaregated across Stock Exchanges
" Retail Investor").

Minimuny 10% of thie Offer Sharas shall be reservad for allocation
to Retail Investors subject to the receipt of valid bids (“Retail
Category”). The Stock Exchanges will dacide the quantity af
Offer Shares eligible to be considered. in the Retail Category.
Based on the Floor Pnce [defined balow) declarad by the Seller.

A Retail Investor may bid at any pnce above the Floor Price
(defined below) andlor al a "Cul-Off Price”. "Cut-Off Price”
means the lowest price, as shall be determined, af which the Offer
Shares ara soid in the non-Retail Category, basad an all valid bids
recaived on T day and their bid below the Cul-Off Price shall not
ke considered for Allocation

In case of oversubscription In the Relall Calegory, if the
aggregate number of Offer Shares bid for &t a parficular clearing
price [ Cul-Off Price, as the case may ba, i5 more than the
avaitable number of Equity Shares al such price, then the
allocation for such bids will be done on a proportionale basis.

Any unsubscribed portion of the Retail Category, after
allotment to Retail Investors, shall be eligible for allocation
to non-Retall Investors who have chosen to carry forward
their un-allotted bids to T+1 day. Such non-Retail Investors
are required to Indicate their willingness to carry forward
theirbid on T day.

15.| Conditions for participating in the Offer | 4 o institutional investors hidding in the non-retail category

shall deposit 100% of the bid value in cash up-front with the
clearing corporation at the fime of placing bids for the Offer.

2. Instituticnal investors have an oplion of placing bids without
any upfront payment, In case of institutional investors whao
place bids with 100% of the bid value deposited upfront,
custodian confirmation shall be provided within frading haurs,
In case of instifulional investors who place bids withoul
depositing 100% of the bid value wpfront, custodian
confirmation shall be as per the existing rules for secondary
markettransactions and the OF 5 Guidelinas.

3. In respect of bids in the Retail Catagory, margin for bids
placed at the Cut-Off Price, shall be at the Floor Price and for
price bids at the value of the bid. Clearing corparation shall
collect margin to the extent of 100% of order value in cash or
cash equivalents at the time of placing bids. Pay-in and pay-
out for bids by Retail Investors shall take place as per normal
secondary market frangsactons and applicable laws including
OFS Guidelines.

4, Retail Investors may anler a price bid or opt for bidding at the
Cut-Of Price, In casa of under subscription in the non-Retail
Category, the Retail Investors shall be allowed 1o place their
bids at the Floor Price.

5. The funds collected shall neither ba utilized against any olher
obligation of the trading member nor co-minglad with other
segments.

B, Individual investors shall have the option o bid in the Retail
Category and’ or the non-Refall Category, Howevar, if the
cumulative bid value by an individual investor across the
Retail Category and the non-Retail Category excesds
F200,000, the bids In the Retall Category will become
ineligible. Further, if the cumulative bid value by an individual
investor in tha Ratail Category across BSE and NSE exceads
F200,000, such bids shall be rejectad.

7. Modification or canceliation of orders

(a} Orders piaced by Retal Investors (with 100% of the bid
value deposited upfront) can be modified or cancelled any
time during the trading hours.on T+ 1 day.

(b) Orders placed by instilutional and non-institutional
investors, with 100% of the bid value deposited upfront:
Such orders can be modified or cancelled any time during
the trading hours on T day, and in respect of any un-
allotted bids which they have indicated to be camied
forward to T+1 day, orders can be modified on T+1 day in
accordance with the OF S Guidelines;

(£} Orders placed by Instiutional invastors without depaositing
100% af the bid value upfront: Such orders cannct be
madified or cancalled by tha investars or stock-brokers,
excepl for making upward revision in the prce or ql,iantill_.'
any tima during the trading hours on T day, and in respect
of any un-aflotted bids which they have indicated to be
camied forward to T+1 day, orders can be modified (only
by making upward revision ir the prce of quantity) on T+1
day in accordance with the OF S Guidalines;

(d) Bids carmead farward by non-Retall Investors ta T+ Day
may be revised in accordanca with the OF 5 Guidelines.,

In caseof any permitted modification or cancellation of the bid,
the funds shall ba releazed / collected on a real-ime basis by
the clearing corporation.

3. Bidder shall also be liable to pay any other fees, as may be
fevied by the Stock Exchanges, including securities
fransaction tax, exchange turnover charges, SEBI fees and
appiicabie stamp duty.

8, Multiple orders from a single bidder shall be permitted, subject
o the conditions prescribedin paragraph & above,

10.n case of default in pay-in by any bidder, an amount
aggreqgating to 10% of the order value shall be charged as
penalty from the investor and collecied from the broker, This
amaunt shall be credited to the Investor Protection Fund of the
Stock Exchangs

11.Tha Equity Shares aof the Company ofher than the Offer
Shares shall continue trading in tha normal market. However,
in casa of markel closure due Io Incidenca of breach of
“Markat wida index-based circuit filtar®, the Offer shall also ba
halted.

12. In accordance with the OF S Guidalines. the Promaoters and
members of the Promoter Group of the Company, are not
allowed o participate In the Offer (apart from the GFS by the
Saller), and accordingly, any bid from the Promoters o
members of the Promaler Group of the Company shall be
regactad

16.| Settlement 1. Settlement shall take place on & frade for frade basis. For bids

received from non-Refail Category on T day, being non-

institutional investors and institutional investors who place
orders with 100% of the order value deposited wpfront,
seltlement shall lake placa on T+1 Day, in accordanca with tha

DFS Guidelines, In the case of insiifutional investors who

place bids on T Day without depositing 100% of the order

value upfront, setflemment shall be as per the existing rules for
secondary market ransactions{i.e., on T+1 day).

2. For the bids received on T+1 Day from non-Ratall Investors
whio choose 1o camy forward thair ur-allotted beds to T+1 day
with 100% of the order value deposited upfront, the setbement
shall lake place on T+2 Day.

3. Fortha bids received on T+1 Day from the Retail Category, the
setlement shall iake place on T+2 Day.

4. For the bids received on T+1 Day from the un-allotad
institutional Investors whao choose to carry forward thesr bid on
T+1 day without depositing 100% of the order value upfront,
tha settlamant shall take place on T+2 day.

4| Total number of Equity Shares being
offered in the Offer

Up ta 75,00,000 Equity Shares of the Company of face value of 2
10 each, raprasanting 8.14% of tha lotal paid up equity shara
capital of the Company (the “Ofer Slza").

a Maximum number of shares tha
Seller may choose to sell over and
above made al point 8 above

il

Anand Rathi Share & Stock Brokers Limited (Broker Code:
MNSE — 06769/ BSE — 049) acting as the sole broker,

10.| Mame of the broker on behalf of the
Seller (the "Seller's Broker™)

The floar price for the Offer shall be @ 72 per Equity Share (“Floor Price™).

The Stock Exchanges are required toensure that the Floor
Price iz immediately informed {o the market.

11.| Floor Prioe

IMPORTANT INFORMATION

The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise)
registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder"”) and neither the Offer
nar this Advertisement constitutes an offer 1o sell or invitation ar solicitation of an offer to buy, tothe public, or to
any other person or class of persons requiring any prospectus or offer document to be issued, submitted to or
filed with any regutaiony authority or to-any other person or class of persons within or outside India,

The Offer is being made in reliance onthe OF S Guidelines. There will be no "publicoffer” of the Offer Shares in
India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications
issiad theraunder, as amanded from tima lo tme (the “Companies Act”} or in any other jurisdiction.
Accordingly, no documenis have been or will be prepared, registered or submiltted for approval as
"prospecius” or anoffer document with the Regisirar of Companies in India andlor SEBI and’or the Stock
Exchanges or any athar stalutory/regulatorylisting authority in India or abroad under the applicable laws in
India including the Companies Act, the Secunties and Exchange Board of India (Issue of Capital and
Disclosure Requiremenis) Regulations, 2018, as amended: and no such document will be circudated or
diztributed toany person in any jurisdiction, including in India.

Each Bidder shall be deamed to acknawledge and agree that any buy arder or bid shall be made salely on the
basis af publicly avatabla information and any information available with SEE! or tha Slock Exchanges, on the
Company's website or otherwise in the public domain, together with the informabion contained in this
Advertizament.

The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders.
Bidders should consull their own tax advisors regarding the tax implications to them of acquinng the Offer
Shares. By submitting a bid in connection with the Offer or receiving the Ofer Shares, Bidders will be deamed
10 have acknowledgad that nong of the Seller's Brokers, the Seller, ihe Company nor any of their respeciive
shareholders, directors, officars, employvees, counsel, represeniatives, agents or affiliates, have provided the
Bidders with any lax advice or otherwise made any represantations ragarding the lax conseguences of
purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own
independent tax advice and evaluated the tax consequencesin relation to the Offer Shares

This Advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a
soficitation of an offer 1o buy or sell any securities, nor shall there be any sale securities, in any jurisdiction
{collectively, “Other Jurisdictions” ) in which such offer, solicitation or sale is or may be unlawiul whether prior
to- regisiration or gualification under the secunities laws of any such junsdicton or otherwise, This
Advertisement and the information contained herein are not for publication or distribution, directly orindirectly,
inor to persons inany Other Jurisdictions-unless parmitled purstant 1o an exemplion wnder the relevant local
law(s) or regulatian(s) in any such jursdicticn. Prospective purchasers should seek appropriate legal advice
prior to paricipating in the Offer

The Offer Shares have not been and will not be registered under (a) the United Stales Securities Act of 1933,
as amended (the "Securities Act"), or under the securities laws of any state of the United States and may not
b offered or sold In the United States except pursuant 1o an exemption from, or in a lransaction not subject Lo,
the registration requirements of the Securities Act and in accordance with any applicable state securities laws
ar (b} any securities law of any Cther Jurisdictions, The Offer Shares are being offered and sold (a) in the
United States only io "gualified institutional buyers” (as defined in Bule 1448 under the Saecurities Act) (“QIBs"
and each a “QIB") pursuanl to an exemption from, or in a transaction not subjact to, the registration
requirements of the Securifies Act. and (b) outside the United States in “offshore transactions” as defined in,
and in reliance on Regulation S under the Secunties Act (“Regulation 5"). Prospective purchasers in the
United Stales are hareby nolified that the Saller may be relying on tha exemplion from the provisions of
Section 5 of the Securities Act provided by Rule 144A under the Securlies Act. The purchasers of Offer Shares
are hereby advized that any resale of Offer Shares must be made in accordance with the: registration
requirements of the Securities Act or otherwise pursuant to an available exemption from such registration
requiraments.

Mo determination has been made as to whether the Company has been, is, ar will become a passwve foreign
invesiment company {"PFIG™) within the meaning of Section 1297 of the United States Intemal Revenue
Code of 12856, as amended, for L3, federal income tax purposes. Mo analysis has been undertaken to
determine if the Company [s a PFIG, and if the Company has been, is, of will be ireated as a PFIC in any
laxable year U5, taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject
to significant adverse (ax consequences. In addition, U, 3. taxpayers would also be subject (o additonal U S,
tax form filing reguirements, and the statute of Amitations for collections may be suspended if the taxpayer
does not comply with such filing requiremeants. Certain holders may be able o mitigate thesa conseqguences by
making a ‘mark-lo-market’ election (if available). The PFIC rules are complex. Prospeciive purchasers should
consult thelr own fax advisars regarding the U35, fegeral, sfate and lfacal fax imphcations fo them of acquinng

By submitiing a bid in connection with the Offer, each broker will also be deemed to have read and understood

this Matice inits entirety and accepted and complied with the terms and conditicns sat out In this Notice. In

addition, each broker, except for the Seller's Brokers, will be deemed 1o have represented that (a) it is located

outside the United States, (b) it has not.accepted an order to subenit a bid in connection with the Offer from a

persen in the United States and (o) none of it, its affiiates (as defined in Rule 405 under the Securties Act) or

any person acting on its or their behali has (i) engaged or will engage in any “directed selling efforts” (25

definad in Regulation S in connection with the offer and sale of Offer Shares, (i) engaged orwill engagea in any

form of "general solicitation”™ or "general advertising” {each, within the meaning of Regutation D under the

Securities Act) or {iil) offered or will affar and sell the Offer Shares excepl in “offshore ransactions” as definad

im ard in reliance on Regulation S or within the United States io QiBs in fransactons exempt from the

regisiration requiraments of the Securibes &ct.

Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accept orders for

bids for the Offer Shares from persons in the United States.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to

have (a) read and understood this Motice in its entirety, (b)Y accepted and complied with the terms and

conditions set oul in this Matice, and (c) made the representations, warranties, agresments and
acknowledgements set outin (i} or (i) immediately below, as appropriate;

(i} Persons Ouiside the United States

# It undersiands thal the Offer Shares have not been and will not be registered under the Securities Act or
under the sacurities laws of any state of the United Siates and are baing offered and sold 1o it “offshore
transactions” in accordance with Regulation 5;

s liis empowerad, auihorized and qualified o consummate the purchase of the Offer Shares in comphlance
withrall applicable laws and regulations.

o (i} It was oulside tha United States (within the meaning of Regulation 5) at the time the offar of the Offar
Shares was made toitand itwas outside the United States when its purchase order for the Offer Shares was
originated and (i} if itis a broker-dealer outside the United States acting on behall of ite customers, each of
its customers has confirmed to it that such customer was oulside the United States at the time the offer of the
Cffer Shares was made to it and such customer was outside the United States when such customer's buy
ordar for the Offer Shares was originatad,

o [land the person, ifany, for whoesa account or benafit it is acquinng the Offer Shares, was located oulside the
United Sfates at the time the buy order for the Offer Shares was oniginated and confinues ta be located
pultside the United States and has not purchased the Offer Shanes for the account or benefit of any person in
the United States or entered into any amangement for the transfer-of the Offier Shares or any economic
interesttherein toany person in the United States:

» liitisa parson in amember state of thie European Economic Area ["EEA™), i represants and agreas that itis
a “gualfied investor” within the meaning of Adiclke 2{1}e) of lhe Prospeclus Direclive {Directive
2003 TVEC) (as amended, including by Directive 20177 3EW) ("Qualified Investor™),

# It alzo represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer
Sharas will not be acquired on bahall of persons in the EEA ather than Cualified Investors or parsons in
other member states (where equivalent legislation exists) for whom it has authonty tomake decisions ona
whiolly discrationary basis, nor have the Offer Shares bean acquired with a view 10 thair offer or resale in the
EEA to persons where this would result in & requirement for publication by the Company or Broker of a
prospecius pursuant to Article 3 of the Prospectus Regulation;

s [itisinihe United Kingdom it is a legal entity which is a qualified invesior as defined under Arlicie 2 of tha LIK
Prospecius Regulation, where “UK Prospecius Reguiation” means Regulation (EU) 2017/1129 as it forms
part of domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended -and
supplemeanted from time Lo timea:

o |1did not submita bid for and will net be acquiring the Offer Sharas as a resull of any “directed selling effarts”
[as defingd in Regulation 3);

s It iz buying the Offer Shares forinvestment purpeses and nof with a view to the distribution thereof, [fin the
futura it decides Lo offer, rasall, pledge or olthersise transfer any of the Offer Sharas, it agrees that it will nat
offer, sell, pledge or otherwise transfer the Offer Shares except (i) in a transaction complying with Rule 303
or Rule 904 of Regulation 3; o (i) pursuant to another available exemption from registration requirements
under the Securities Act; or (i) pursuant fo an effective registration statement under the Securities Act and
in-each case in-accordance with all applicable securities laws of the states of the United States and any
other jersdictan, including India;

» Itunderstands that no reprasantation is made by the Seller or the Sallar's Brokers as to the availability of any
such exemption atthe time of any such offer; sale, pledge or transfer;

s i is not an afiiliate {as defined in Rule 405 under the Securities Actj of the: Company or-a person acting on
bahaif aof an affiliate of the Company;

o Il s not, and is not acting on behalf of a "Benefit Plan Investor” as defined in the Employes Retiramant
Income Security Actof 1974, as amended;

& Where if is submitting a bid as fduciary or agent for one or more investor or managed accounts, i
represants and warrants that it was autharised in writing by each such managed account to purchasa the
Offer Shares for each managed account and 1o make {and it hereby makes) the representations,
wamranties, agreeaments and acknowledgments herein for and on behalf of each such account, reading the
reference 1o il tainclude such accounts;

» The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allecation
is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer
Shares, In which it s resident, and in which tha sale and purchase of the Olfer Shares is consummated,
incleding under all applicable Indian laws, regulations and guidelines, including the OF 3 Guidelines;

o [will not hold or seek to hold the Seller orthe Seller's Brokers or any of their respeciive affiliates responsible
or llable for any misstatements in or omissions from any publicly avallable information concarning the
Company ar the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses
incurred in connection with fransactions entenzd into by the brokers acting on its-behalf in connection with
the purchase of the Offer Shares;

» It agrees to indemnify and hald the Seller and the Seller’s Brokers and their respective directors, officers,
employveas and affiliates hamiless from any and all costs, claims, liabilities and expenses (including legal
feas and expanses) arising out of ar in connaction with any breach of these representations, warrantias or
;Elreement&. It agrees that the indemnity set forth in this paragraph shall survive the resale of the Offer

aras;

s Itunderstands that by its purchase or holding of the Offer Shanes s assuming and is capable of bearing the
risk of loss that may occur with respect io the Offer Shares, indiuding the possibility that it may lose allora
substantial portion of its investment inthe Offer Shares, and i will nod ook 1o Seller's Brokers for all or part of
any such loss orlosses it may suffar; and

» It acknowladges that the Seller and the Seller's Brokers and their respective affiliates, and others will rety
upon the fruth and accuracy of the foregoing representations, warranties. agreements and
acknowledgements and agrees thal if any of such representations, warranties, agreements and
acknowledgemenisis no lorger accurate ifwill prosnptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Offer Shares made other than' in
compliance with the above-meantionad restrictions shall not be recognized by the Company.

{il} Persons in the United States

» It understands that the Offer Shares have nol baen and will nol be registared under the Securities Act o
under the securities laws of any siate of the United Skates and that the offer and sale of the Offer Shares o it
is baing made in reliarce onan available exemption from the registration requirements of the Securities Act
and in accordance with any applicable state securities laws;

o It 5 empowered, authorized and qualified to consummate the purchase of the Offer Shares in comphiance
with all applicable laws and regulations;

s (i} ltisa QIB and i3 purchasing Offer Shares for itz own account or for the account of another CIB and (i} is
aware thal the Offer Shares may be sold to it in reliance on the exemption from registration provided by Rule
14484 under the Securifies Act

# It did not submit a bid for and will not be acquinng the Offer Shares as a result of any "general solicitation” or
‘general advertising” (each within the meaning of Rule 5028 under the Securities Act);

o It represents and warranis that it is buying the Offer Shares for investiment purposas and nol with a view 1o
the distribution thereod. If in the future it decides (o offer, sell, pledge or otherwise transfer amy of the Offer
sharas, it agreas that it will only offer, =all, pladge or otherwiza fransfer such Offar Shares (&) in the United
States (i) o a person who the seller reasomably believesis a QIB in a transaction meeting the requirements
of Rule 1444, (i) purszant to an exemption from registration under the Securities Act provided by Rule 144
under the Securities Act (if available). (i) pursuant to another available exemplion from the registration
requirements of the Securities Act, or (iv) pursuant to an effective registration statement under the
Sacurlies Acl, or {b) outside the United Stales in an affshare ransaction complying with Rule 803 or Rule
304 of Regulation 5, as applicable, in each case in accordance with afl applicable securities laws of the
slates of the United States and any other jurisdiciion, including India. Except for sales made in accordance
with Rule 903 or 904 of Reguiation S, it will, and each subsequent purchaser is required to, notify any
subsaguent purchaser from it of the resale resinctions referrad (o in{a) above;

s Iz notan affiliate fas defined in Rule 405 under the Securities Act) of the Company or a person acting on
bahalf of an affiliate of the Company:

» It represents that prior to acguiring the Offer Shares, it has all the information relating fo the Company and
the Offer Shares which it believes is necessary for the purpose of making [is investment decision;

# It understands that Offer Shares purchased pursuant to Rule 1444 or another available exemplion under
tha Securities Act will be "restricled securities” within the meaning of Rubke 144 under the Securities Act and it
agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares info any
unrastricted depository facility established or maintained by any deposilory bank;

o It understands thal no analysis has been undertaken regarding the Company’s stalus as an “investment
company” under the Investment CompanyAct of 1940, as amended;

» The placing of orders for the purchase of the Offer Shares and resuftant purchase on successful allocation
iz and will be lawful under the laws of the jurisdictions in which it ptaces such orders to purchase Offer
Shares, in which it is resident, and in which tha sale and purchase of the Offer Shares is consummated
including under all applicable Indian laws, regulations and guidelines, including the OF S Guidefines;

s Where it is submitling a bid as fiduciary or agent for one or more investor or managed accounts, it
represents and warrants thatl it was autharised In wnhing by each such managed account to pumhasa the
Offer shames for each managed account and to make (and it hereby makes) the representations,
warranties, agreements and acknowledgments herain for and on behall of each such account, reading the
reference 1o it to include such accounis;

& ltwill not hold orseek to hold the Selier or ihe Seller's Brokers or any of their respective affiliates responsible
o liable for any misstatements in or omissions from any publicly available information concarning the
Company ar the Offer or otherwise responsible or iable in any manner whatsoever in respect of any losses
incurred in connection with transactions enierad into by the brokers acling on itz behalf in connection with
the purchase of the Offer Sharas;

» It understands that the Offer Shares may alsa not be reofferad, resold, pledged or otherwise transferred to a
"Benefit Flan Invesior” as defined in the Employves Retirement Income Security Act of 1974, a3 amended
("ERISA") or anyone acting on behalf of such a parson,

s Ilis not a "Banafit Plan Investar” as defined in ERISA or a parson acting on bahalf of such a person,

s The purchase of the Offer Shares: by it and the consummation of the fransactions contemplated doas not
and will nol consiitute or result in a prohibited fransaction under ERISA, Section 4975 of the Code or any
substantially simdlar [aw for which no exemption i available;

s It and sach parson Tor which it (5 acting, 15 not a partnership, common trust Tund, or corporation, special
trust, pension fund or retiremeant plan, or other entity, inwhich the partners, beneficiaries, beneficial owners,
participants, shareholders or other equity owners, as the case may bé, may designale the. particular
investments io ba made, or the allocation thereaf unless all such pariners, beneficiares, benehcial owners,
participants, shareholders or other equity cwners are QIBs;

» It zgrees, upon a proposed transfer of the Offer Shares, to notify any purchaser of such Offer Shares or the
executing broker, as applicable, of any transfer restrictions that are applicable to the Offer Shares being sold
and agrees not to act as a swap counterparty or other type of intermediary whereby any other party will
acqulre an aconomic interest or beneficial interest in the Offer Shares acquired or raoffer, resall, pladge or
otherwise transfer the Offer Shares or any beneficial interest therein, to any person excapt to a person that
meets all of the requirements above and who agrees not 1o subsequently transfer the Offer Shares or any
baneficial interast therein excepl in accordance with these transfer restrictions;

» ltagress to indemnify and hold the Seller and the Ssller's Brokers harmless from any and all costs, claims,
liabilites and expenses (including legal fees and expenses) arising out of or in connection with any beeach
of these representations, warranties or agreemants, It agreas thal tha indemnity sal forth in this paragraph
shall survive the resale of the Offer Shares;

¢ 'Where il is submitiing.a bid as fiduciary or agent for one or more invesior accouniz, it has sole investment
discretion with respect to each such account and it has full power to make the represantations, warranties.
agreements and acknowledgemants hersin;

s lunderstands that by its purchase orholding of the Offer Shares itis assuming and is capable of bearing the
rick of loss thatl may occur with respect 1o the Offer Shares, including the possibility that It may lose all or a
substantial porfion of its investment in the Offer Shares, and itwill not look 1o Selier's Brokers for all or part of
any suchloss orlosses it may suffer; and

» It acknowladges that the Seller and the Seller's Brokers and their respective afifiates. and others will rely
upon the truth and accuracy of the foregoing representations, warranties. agreemenis. and
acknowledgements and agrees- that if -any of such representations, warranties, agreements and
acknowledgements is no longer accurate It will promplly nolify the Saller.

Any rasale ar other transfer, or attempted resale ar other (ransfer, of the Offer Shares made other than In

comphance with the above-mentioned restrictions shall not be recognized by the Company.

This Motice is nat for publication or distribution, in whole or in part, in the United States, except that the Selier's

gmh:ars may send copies of this Notice 10 persons in the United States who they reasonably believe to be

iBs.

Thanking You,
Yours fathfully,

For Sagar Cemenis Limited

Sdl-

J.Raja Reddy

Company Secretary and Compliance Officer
K. Mo A31113

tha Offer Shares.
epaper.financi alexprgm.-wn'. .
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SAGAR CEMENTS LIMITED

CIN: L26942TG1981PLCO02887
Regd. Office : Plot No. 111, Road No.10, Jubilee Hills, Hyderabad-500 033,

12.| Retail Discount il

January 08, 2026
THIS NOTICE {AS DEFINED HEREIN) IS NOT FOR RELEASE, PUBLICATION ANDIOR DISTRIBUTION IN
AND/OR INTO THE UNITED STATES OF AMERICA, ITS TERRITORIES AND POSSESSIONS, ANY STATE OF
THE UNITED STATES OF AMERICA, OR THE DISTRICT OF COLUMEIA (TOGETHER, THE "UNITED STATES"}
(EXCEPT TO "QUALIFIED INSTITUTIONAL BUYERS", AS DEFINED HEREIN) OR ANY “"OTHER
JURISDICTIONS™ (AS DEFINED HEREIN). FOR FURTHER INFORMATION, SEE "IMPORTANT INFORMATION"
HEREIN.
Mot for Release, Publication or Distribution in and into the United States or Other Jurisdictions (as defined
below). See “Important Information” below.
Subject: Offer for Sale of equity shares of face value of T 10 each {"Equity Shares”) of Andhra Cements
Limited (the “Company"), by its Promoter, Sagar Cements Limited {the "Seller"), through the stock exchange
mechanism,
We refer o paragraph 19.1.5.2 of chapter 1 of the Master Circular for stock axchanges and clearing corporalions
bearing refarence number SEBIHOMRBDZPoD-2ICIRP2024/00181 dated December 30, 2024, nolified by the
Securities and Exchange Board of India ["SEBI”) ("SEBI OFS Circular™) pertaining ta comprehensive guidelines an
offar for sale of shares throwgh stock exchange mechantsm, and the applicable notices and circulars issued by the
slock exchanges (a5 defined herein) from time to time in this regard, including {8} "Revised Oparational Guidelines for
Ofer for Sale (OFS) Segment” issued by BSE Emited (“BSE") by way of its nofice bearing no. 20240701-10 daled
July 1, 2024 ("BSE OF 3 Circular™) and, to the extent applicable, the previous circulars issued by B3E in this regard;
(b} "Revised operating guidelines of Offer for Sale” isswed by NSE by way of its circular bearing no. 93/2024 and dated
July 12, 2024, to the extent applicable, the previous notices issusd by MSE Inihis regard; ([*"MSE OFS Clrcular™,
together with the BSE OF 3 Circudar, the "Stock Exchange Clreulars™ and together with the SEBI OF & Circutar, the
“"DFS Guldelines™).
This adwerisament is being eswed by the Seller In pursuance of Clause 4 of the SEBI OFS Circutar. Sagar Cemants
Limited is the promcier of (the "Promoter™). The Promoder (the “Seller”™) proposas o sl up fo 75 00,000 Equity
Shares of the Company, (representing 8, 14% of the total paid up equily share capital of the Company ) T Offfer Size’),
onJanuary 08, 2026 ("T day”} (for non-Retail Investors anby) and on January 12, 20260 T+1 day”} ifor Retail Investors
and for non-Retail Investars who choose to camy forward their un-allotted bids) through a separate, designaied
window of the BSE Limited {the "BSE"} and the Mational Stock Exchange of India Limited ("NSE", and together with
the BSE, the "Stock Exchanges”), representing B.14% of the todal issued and paid up equity share capital of the
Company (held in dematerlatized form in ong or more demat accounts wilh the relevant depository participant), in
accordance with the OFS Guidaline s [such offer for sale herednafter referred oas the "Offer Shares™).
The Offer shall be underlaken excusivaly through the Seller’s Brokers mamed betow on a separade window pronaded
by thve Stock Exchanges for this purposa,
The Offer is being underiaken by the Seller, inter alia, farachigving the minemum public shareholding in the Company
a5 prescribed under Rule 18(2)(b) of the Securities Contracts (Regulation) Rules, 1957, a5 amended, and Regulation
38 of Becwrities and Exchange Board of India (Listing Obligations and Disclosure Reguirersenis) Regulations, 2015,
as amended, and s one of the permissible methods prescribed by SEBI by way of i1 circular bearing no.
SEBVHO/CFDPoD2/PICIRZ02 31 Bdaled February 3, 2023 (“MPS Clroular”)
This nolice ks baing issued to the Stock Exchanges in accordanca with the OF S Guidalings and with the requiremanis
of SEBI Master Circular to annownce the Salles's intention to undertake the offer and contains impartand informationin
refation o the Offar inchuding cerlain infosmation that is required to be disclosed pursuant fo the OFS Guidalines.
iharimpartant information in relalion to the Offer is sed out befow under the heading “Important Information”, and
the information included therein constifules an integral part of the terms and conditions of the Offer. Bidders!
prospective purchasers, as well as their brokers, are required to read the information inciuded in this Molice in jis
entirety along with the OF S Guidelines, before participating in the Offer
Prospective imsestors, as well as their brokers, are requested 1o read the enting contens of this Notice, along with the
OF & Guldalines before paricipaling in the Offer.

13 Conditions for withdrawal of the Offar | The Saller rezerves tha right to not procead with the Cffer at any
fime prior to the time of opening of the Ofer on T Day, In such a
case, there shall be a cooling off period of 10 trading days from
the date of withdrawal before another offer for sale through stock
gxchange meckhanism is made. The Stock Exchanges shall
suitably disseminate details of such withdrawal.

14.| Conditions for cancellation of the Offer | The Offer may be cancelled by the Salier in full {|} if the Seller fail

tor et sufficient demand al or above the floor price, or (F) if therais
a defaull in the setlement obligation, or {ii) on T day, post
Bidding, if the Seller fails to get sufficient demand from non-retail
investors at or above the fioor price on T day. The decision to
either accepl or rgject the Offer shall be at the sole discretion of
thia Safler.

Cancedlation request for bidding from the Seller will be actepted
up lo 5:00 p.m. on T day by the Stock Exchanges.

Sr. Details required to be

Particulars of the Offer
Ho. mentioned in the Notice =

1. | Name of the Seller (Promotar |

Sagar Cements Limited (*Promoter')
Fromater Group)

2 | Name of the company whose shares
are proposed to be sold and 1SIN

Name: Andhra Cements Limited
I5IN: INEGRESEG1O20

Mama of the stock exchanges whera | BSE and NSE
3. | ordars shall be placed
4. | Kame of the designated stock exchange | BSE

5, | Mame of the designated cleanng
corposation

Mational Securties Clearing Conporation Limited

The Offer-shall take place on a separate window of the Stock
Exchanges on January 08, 2026 (“T" day) and January 12,
2026 ("T+1" day), fram 2 15a.m. 10 330 p.m, (Indian Standard
Tirmayon both days, as perdetails given below,

Far non-Retail Investors (defined below): January 09, 2026

Cinly non-Retail Investors shall be allowed to place their bids on
Tday ie., January 09, 2026, While placing their bids, non-Retail
Investors may indicate their willingness ta carry forward their un-
allotted bids to T+1 day far allecation ta them In the
unsubscribed portion of Retail Category {defined betow).

The Offer shall lake place during trading hours on a separate
window of the Stock Exchanges on T day, .., January 08, 2026
commencing at 2:15 a.m, and shall close at 3:30 p.m. Indian
Standard Time cnthe same date.

Thosa non-Ratail Investors who have placed thalr bids on T day
and have chosen to carry forward their un-aliofied bids to T+1
day, shall be allowed to carmy forward and also revise their bids
on T+1 day as per the OF S Guidelines.

For Retail Investors (defined below) and for non-Retail
Investors who choose to carry forward their un-allotted
bids to T+1 Day: January 12, 2026

The Offer shall continue to take place during trading hours on a
separate window of the Stock Exchanges on T+1 day, e,
January 12, 2026 commencing at .15 a.m. and shall close an
the sama date at 3:30 p.m. Indtan Standard Time an the same
date.

Only Retail Investors {defined below) shall be allowed o place
their bades on T+1.day, La.. January 12, 2026. Further, thosa non-
Retail investors who have placed their bids on T day and have
chosen to carmy forward their unallotted bids (o T+1 day, shall be
allowed to revise their bids on T+1 day as per the OFS
Guidalines

. | Dates and time of the opening and
closing of the Offer

7. | Allocation mathodology The allocation shall b2 3t or abowve the Floor Price (defined below)
on a price priority basis at multiple clearing prices, in accardance
with the OF 3 Guidelines. Excaept in case of Retail Investors, who
shall have an oplion io bid at the Cut — OF Price (defined below)
and for- whom the final allocation price may be below the Floor
Price [defined below) on account of Refail Discount {defined
bralner )

Indicative price for the non-Retail category shall be displayed
separately. Thare: shall be no indicative price for the Ratail
Category

Mo single bidder, other than mufual funds registerad with SEEI
under the SEBI {Mutual Funds) Reguiations, 1996, as amended
(*Mutual Funds™) and msurance companies ragisiersd with tha
Insurance Regulatory and Dewvelopment Authority under the
Insurance Regulalory and Development Aulhority Acl, 1983 as
amended (“Insurance Companies”), shall be allocated maore
than 25% ofthe Shares being offered in the zale

Mon-Retall Category Allocation Methodology

The non-Retall Investors shall have an option 1o carry forsard
their un-allotted bids from T day to T+1 day provided such non-
Retail Investors choasing to carry forward their un-aliotted bids to
T+1 day Indicate their willingness to camy forward thedr un-
allofied bids, on T day, Further, such non-Retail Invesiors can
also ravise tholr bides on T+1 day in accordance with tha OFS
Guidelines,

Any unsubscribed portion of Non-Retail Category after allotment
shall be eligible for allocation in the Retal Category,

The allocation to the non-Fetail Investors shall be at & price equal
to the Cut-Off Price or higher as perthe bids

A minimum of 25% of the (Mfer Shares shall be reserved for
Mutual Funds and Insurance Companias. subject 1o recaipt of
valid bids ator above the Floor Price (defined below), In the event
of any under subscription by Mutual Funds and Insurance
Companies, the unsubscribed portlon shall be available to other
Biddersin the non-Retail Category,

In case of owversubscription in the non-Retail Category, the Sedler
may choose to exercise the Oversubscription Option, which will
be inttmated o the Stock Exchanges after trading hours {al or
before 5 p.m.} on T day. Accordingly, allocation to Bidders in the
non-Retail Category shall be done from tha Offer Shares forming
part of the Offer Size and the Cversubscription Option. Further, in
the event the Oversubscripltion Option is exercised, the Equity
Shares forming part of the Offer Size and the Oversubscription
Cpfion will, collectively, hereinafter be referred fo as "Offer
Shares". In casa the Oversubscription Oplion & nol exarcised,
the Equity Shares forming part of the Offer Size will hereinafter be
referred toras “Offer Shares™.

In case of oversubscription in the nen-Relail Category on T+1
day, If the aggregate number of Offer Shares bid for ol a particular
clearing price is more than avaidable guantity, then the allocaticn
for such bids will be done on a proporionate basis,

Retail Category Allocation Methodology

For the purpose of this Motice, Retail Investor shall mean- an
indvidual investor who places bids for Offer Shares of tolal value
of nat meare than 200,000 agaregated across Stock Exchanges
" Retail Investor").

Minimuny 10% of thie Offer Sharas shall be reservad for allocation
to Retail Investors subject to the receipt of valid bids (“Retail
Category”). The Stock Exchanges will dacide the quantity af
Offer Shares eligible to be considered. in the Retail Category.
based on the Floor Pnce [defined balow) declarad by the Seller.

A Retail Investor may bid at any pnce above the Floor Price
(defined below) andlor al a "Cul-Off Price”. "Cut-Off Price”
means the lowest price, as shall be determined, af which the Offer
Shares ara soid in the non-Retail Category, basad an all valid bids
recaived on T day and their bid below the Cul-0Off Price shall not
ke considered for Allocation

In case of oversubscription In the Relall Calegory, if the
agaregate number of Offer Shares bid for &t a parficular clearing
price [ Cul-Off Price, as the case may ba, i5 mora than the
avaitable number of Equity Shares at such price, then the
allocation for such bids will be dong on a proportionale basis.

Any unsubscribed portion of the Retail Category, after
allotment to Retail Investors, shall be eligible for allocation
to non-Retall Investors who have chosen to carry forward
their un-allotted bids to T+1 day. Such non-Retail Investors
are required to Indicate their willingness to carry forward
their bid on T day.

15.| Conditions for participating in the Offer | 4 o institutional investors hidding in the non-retail category

shall deposit 100% of the bid value in cash up-front with the
cleanng corporation at the fime of placing bids for the Offer.

2. Instituticnal investors have an ophion of placing bids without
any upfront payment, In case of institutional investors whao
place bids with 100% of the bid value deposited upfront,
custodian confirmation shall be provided withén frading hours,
In case of instifulional investors who place bids withoul
deposifing 100% of the bid value wpfront, custodian
confirmation shall be as per the existing rules for secondary
markettransactions and the OF 5 Guidelinas.

3. In respect of bids in the Retail Catagory, margin for bids
placed at the Cut-Off Price, shall be at the Floor Price and for
price bids at the value of the bid. Clearing corparation shall
collect margin to the extent of 100% of order value in cash or
cash equivalents at the time of placing bids. Pay-in and pay-
out for bids by Retail Investors shall take place as per normal
secondary market fransactons and applicable laws including
OFS Guidelines.

4, Retail Investors may anler a price bid or opt for bidding at the
Cut-2df Price, Incase of under subscription in the non-Reatail
Category, the Retail Investors shall be allowed fo place their
bids at the Floor Price.

5. The funds collected shall neither ba utilized against any olher
obligation of the trading member nor co-minglad with other
SEeEments.

B, Individual investors shall have the option o bid in the Retail
Category and' or the non-Refall Category, Howevar, if the
cumulative bid value by an individual investor across the
Retail Category and the non-Retail Category exceeds
F200,000, the bids In the Retall Category will become
ineligible. Further, if the cumulative bid value by an individual
investor in tha Ratail Category across BSE and NSE exceads
F200,000, such bids shall be rejectad.

7. Modification or canceliation of orders

(a} Orders piaced by Retal Investors (with 100% of the bid
value deposited upfront) can be modified or cancelled any
time during the trading hours.on T+1 day.

(b) Orders placed by instilutional and non-institutional
investors, with 100% of the bid value deposited upfront:
Such orders can be modified or cancelled any time during
the trading hours on T day, and in respect of any un-
allotted bids which they have indicated to be camied
forward to T+1 day, orders can be modified an T+1 day n
accordance with the OF S Guidelines;

(£} Orders placed by Instilutional invastors without depositing
100% af the bid value upfront; Such orders cannct be
madified or cancelled by the investors or stock-brokers,
excepl for making upward revision in the prce or ql,iantill_.'
any time during the trading hours on T day, and in respect
of any un-allotted bids which they have indicated to be
caried forward to T+1 day, orders can be medified (only
by making upward revision in the price or quantity) on 7+1
day in accordance with the OF S Guidahines;

(d) Bids carmed farward by non-Retall Investors ta T+ Day
may be revised in accordanca with the OF 5 Guidelines.

In caseof any permitted modification or cancellation of the bid,
the funds shall ba releazed ! collected on a real-ime basis by
the clearing corporation.

3. Bidder shall also be liable to pay any other fees, as may be
fevied by the Stock Exchanges, including securities
fransaction tax, exchange turnover charges, SEBI fees and
appiicabie stamp duty.

8, Multiple orders from a single bidder shall be permitted, subjact
o the conditions prescribed in paragraph & above,

10.In case of default in pay-in by any bidder, an amount
aggreqgating to 10% of the order value shall be charged as
penalty from the investor and collecied from the broker, This
amaunt shall be credited to the Investor Protection Fund of the
Stock Exchangs

11.Tha Equity Shares aof the Company ofher than the Offer
Shares shall continue trading in tha normal market. However,
in casa of markel closure due Io incidenca of breach of
“Markat wida index-based circuit fitar”, the Offer shall also ba
halted.

12. In accordance with the OF S Guidalines. the Promaoters and
members of the Promoter Group of the Company, are not
allowed o participate n the Offer (apart from the GFS by the
Saller), and accordingly, any bid from the Promoters or
members of the Promaler Group of the Company shall be
regactad

16.| Settlement 1. Settlement shall take place on & frade for frade basis. For bids

recaived from non-Refail Category on T day, being non-

institutromal investors and institulional investors who placa
orders with 100% of the order value deposited wpfront,
sedtlement shall lake placa on T+1 Day, inaccordanca with tha

DFS Guidelines, In the case of nsiifutional investors who

pace bids on T Day without depositing 100% of the order

value upfrant, setfiement shall be as per the existing rules for
secondary market ransactions{i.e., on T+1 day).

2. For the bids recelved on T+1 Day from non-Ratall Investors
who choose Lo carry forward their un-allotted beds to T+1 day
with 100% of the order value deposited upfront, the setfement
shall lake place on T+2 Day.

3. Fortha bids received on T+1 Day from the Retail Category, the
setlement shall take place on T+2 Day.

4. For the bide received on T+1 Day from the un-allotad
institutional Investors who choose to carry forward thesr bid on
T+1 day withowt depositing 100% of the order value upfront,
tha settlamant shall take place on T+2 day.

4| Total number of Equity Shares being
offered in the Offer

Up ta 75,00,000 Equity Shares of the Company of face value of €
10 each, raprasanting 8.14% of tha lotal paid up equity shara
capital of the Company (the “Ofer Slza").

a Maximum number of shares tha
Seller may choose to sell over and
above made al point 8 above

il

IMPORTANT INFORMATION

The Offer is directed personally to each prospective bidder (including individuals, funds or otherwise)
registered with the broker of the Stock Exchanges who makes a bid (each a “Bidder"”) and neither the Offer
nar this Advertisement constitutes an offer 1o sell or invitation ar solicitation of an offer to buy, to the public, or o
any other person or class of persons requiring any prospectus or offer document to be issued, submitted to or
filed with any regutaiory authority or to-any other person or class of persons within or outside India,

The Offer is being made in reliance onthe OF S Guidelines. There will be no "publicoffer” of the Offer Shares in
India under the applicable laws in India including the Companies Act, 2013, and the rules and clarifications
issuad theraunder, as ameanded from tima lo time (the “Companies Act”) or in any other jurisdiction.
Accordingly, no documenis have been or will be prepared, registered or submiltted for approval as
"prospecius” or an offer document with the Regisirar of Companies in India andlor SEBI and’or the Stock
Exchanges or any athar stalutory/regulatoryllisting authority in India or abroad under the applicable laws in
India including the Companies Act, the Secunties and Exchange Board of India (Issue of Capital and
Disclosure Requiremenis) Regulations, 2018, as amended: and no such document will be circudated or
diztributed toany person in any jurisdiction, including in India.

Each Bidder shall be deamed to acknawledge and agree that any buy arder or bid shall be made salely on the
basis af publicly avatabla information and any information available with SEEB! or tha Slock Exchanges, on the
Company's website or otherwise in the public domain, together with the informabion contained in this
Advertizament.

The Offer is subject to further terms set forth in the contract note to be provided to the successful Bidders.
Bidders should consull their own tax advisors regarding the tax implications to them of acquinng the Offer
Shares. By submitting a bid in connection with the Offer or receiving the Ofer Shares, Bidders will be deamed
1o have acknowledgad that nong of the Seller's Brokers, the Seller, ihe Company nor any of their respeciive
shareholders, directors, officars, employvees, counsel, represeniatives, agents or affiliates, have provided the
Bidders with any lax advice or otherwise made any represanlations ragarding the lax conseguences of
purchase, ownership and disposal of the Offer Shares, and that the Bidders have obtained their own
independent tax advice and evaluated the tax consequences in relation to the Offer Shares

This Advertisement is for information purposes only and is neither an offer nor invitation to buy or sell nor a
soficitation of an offer 1o buy or sell any securities, nor shall there be any sale securitias, in any jurisdiction
{collectively, “Other Jurisdictions” ) in which such offer, solicitation or sale is or may be unlawiul whether prior
to regisiration or gualkfication under the secunites laws of any such junsdicton or otherwise, This
Advertisement and the information contained herein are not for publication or distribution, directly orindirectly,
inor to persons inany Other Jurlsdictions-unless parmitled purstant 1o an exemplion wnder the relevant local
law(s) or regulatian(s) in any such jursdicticn. Prospective purchasers should seek appropriate legal advice
prior to paricipating in the Offer

The Offer Shares have not been and will not be registered under (a) the United Stales Securities Act of 1933,
as amended (the "Securities Act"), or under the securities laws of any state of the United States and may not
b offered or sold In the United States except pursuant to an exemption from, or in a lransaction not subject Lo,
the registration requirements of the Securities Act and in accordance with any applicable state secunties laws
ar (b} any securities law of any Cther Jurisdictions, The Offer Shares are being offered and sold (a) in the
United States only o "gualified institutional buyers” (as defined in Rule 1448 under the Saecurities Act) (“QIBs"
and each a “QIB") pursuanl to an exemption from, or In a transaction not subject to, the registration
requirements of the Securties Act, and (b} outside the United States in "ofishore transactions” as defined in,
and in reliance on Regulation S under the Securities Act (“Regulation 5"). Prospective purchasers in the
United Stales are hareby nolified that the Saller may be relying on tha exemplion from the provisions of
Section 5 of the Securities Act provided by Rule 144A under the Securlties Act. The purchasers of Offer Shares
are hereby advised that any resale of Offer Shares must be made in accordance with the: registration
requirements of the Securities Act or otherwise pursuant to an available exemption from such registration
requiraments.

Mo determination has been made as to whether the Company has been, is, or will become a passve foreign
invesiment company {"PFIG™) within the meaning of Section 1297 of the United States Intemal Revenue
Code of 1986, as amended, for L3, federal income tax purposes; Mo analysis has been undertaken to
determine If the Company [s a PFIC, and if the Company has been, is, of will be ireated as a PFIC in any
laxable year U5, taxpayers that hold the Offer Shares (directly and, in certain cases, indirectly) may be subject
to significant adverse fax consequences. In addition, U5, taxpavers would also be subject o additonal U.S

By submitiing a bid in connection with the Offer, each broker wili also be deemed to have read and understood

this Matice inits entirety and accepted and complied with the terms and conditicns sat out In this Notice. In

addition, each broker, exceplt for the Seller's Brokers, will be deemed 1o have represented that {a) it is located

oulside the United States, (b) it has not.accepted an order to subeit a bid in connection with the Offer from a

persen in the United States and (o) none of it, its affiliates (as defined in Rule 405 under the Securities Act) or

any person acting on its or their behalf has (i) engaged or will engage in any “directed selling efforts” (25

definad in Regulation S) in connection with the offer and sale of Offer Shares, (i) engaged orwill engagea in any

form of "general solicitation”™ or "general advertising” {each, within the meaning of Regutation D under the

Securities Act) or (i) offered or will affar and sell the Offer Shares excepl in “offshore ransactions” as definad

im ard in reliance on Regulation S or within the United States io QiBs in fransactons exempt from the

registration requiremeants of the Sacurities Act.

Except for the Seller's Brokers, no broker may solicit bids for the Offer Shares or accept orders for

bids for the Offer Shares from persons in the United States.

By submitting a bid in connection with the Offer or receiving any Offer Shares, each Bidder will be deemed to

have (a) read and understood this Motice in its entirety, (b)Y accepted and complied with the terms and

conditions set oul in this Matice, and (c) made the representations, warranties, agresments and
acknowledgements set outin (i} or (i) immediately below, a3 appropriate;

(i} Persons Outside the United States

# It undersiands thal the Offer Shares have not been and will not be registered under the Securities Act or
under the securities laws of any state of the United Siates and are baing offered and sold 1o it “offshore
transactions” in accordance with Regulation 5;

s liis empowerad, auihorized and qualified o consummate the purchase of the Offer Shares in complance
withrall applicable laws and regulations.

o (i} It was oulside tha United States (within the meaning of Regulation 5) at the time the offar of the Offar
Shares was made toitand itwas outside the United States when its purchase order for the Offer Shares was
originated and (i} if it iz a broker-dealer outside the United States acting on behalf of ite customers, each of
ils customers has confirmed to it that such customer was oulside the United States at the time the offer of the
Cffer Shares was made to it and such customer was oulside the United States when such customer's buy
ordar for the Offer Shares was originatad,

o [land the person, ifany, for whoesa account or benafit il is acquinng the Offer Shares, was located oulside the
United Sfates at the time the buy order for the Offer Shares was oniginated and confinues to be located
pultside the United States and has not purchased the Offer Shanes for the account or benefit of any person in
the United States or entered into any amangement for the transfer- of the Offier Shares or any economic
interest therein toany parson inthe United States;

» liitisa parson in amember state of thie European Economic Area {"EEA™), it represants and agreas that itis
a “gualfied investor” within the meaning of Adiclke 2{1}e) of lhe Prospeclus Direclive {Directive
2003 TVEC) (as amended, including by Directive 20177 WEW) ("Qualified Investor™),

# It alzo represents and agrees that any Offer Shares that may be acquired by it in any offer of the Offer
Sharas will not be acquired on bahall of persons in the EEA ather than Cualified Invesiors or parsons in
other member states (where equivalent legislation exists) forwhom it has authonty tomake decisions ona
whiolly discrationary basis, nor have the Offer Shares been acguired with a view 10 thair offer or rasale in tha
EEA to persons where this would resuftin & requirement for publication by the Company or Broker of a
prospectius pursuant to Article 3 of the Prospectus Regulation,

s [itisinthe United Kingdom it is a legal entity which is a qualified invesior as defined under Arlicie 2 of tha LIK
Prospectus Regulation, where “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms
part of domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended -and
supplemeanted from time Lo timea:

o I1did not submita bid for and will net be acquinng the Offer Sharas as a resull of any “directad selling effarts”
[as defingd in Regulation 3);

s i iz buying the Offer Shares forinvestment purpeses and nof with a view to the distribution thereof. [fin the
futura it decides Lo offer, rasall, pledge or olthareise transfer any of the Offer Sharas, it agrees that it will nat
offer, sell, pledge or otherwise transfer the Offer Shares except (i) in & transaction complying with Rule 303
or Rula 904 of Regulation S; o7 {il) pursuant to anothar available axemption from registration requirements
under the Securities Act; or (i) pursuant fo an effective registration statement under the Securities Act and
in-each case in-accordance with all applicable securities lws of the states of the United States and any
other jersdictan, including India;

» Itunderstands that no reprasantation is made by the Seller or the Sallar's Brokers as to the availability of any
such exemption atthe time of any such offer; sale, pledge or transfer;

s i is not an afiiliate {as defined in Rule 405 under the Securities Actjof the Company or-a person acting on
bahail af an affiliate of the Company;

o Il 15 not, and is not acting on behalf of a "Benefit Plan Investor” as defined in the Employes Retiramant
Income Security Actof 1974, as amended;

& Where if is submitting a bid as fduciary or agent for one or more investor or managed accounts, i
represants and warrants that it was autharised in writing by each such managed account to purchasa the
Offer Shares for each managed account and 1o make {and it hereby makes) the representaions,
wamranties, agreements and acknowledgments herein for and on behalfof each such account, reading the
reference 1o ‘il tainclude such accounts;

» The placing of orders for the purchase of the Offer Shares and resultant purchase on successful alliccation
is and will be lawful under the laws of the jurisdictions in which it places such orders to purchase Offer
Shares, In which it s resident, and in which tha sale and purchase of the Olfer Shares is consummated,
incleding under all applicable Indian laws, regulations and guidelines, including the OF 3 Guidelines;

# [twill not hold or seek to hold the Seller orthe Seller's Brokers or any of their respeciive affiliates responsible
or llable for any misstatements in or omissions from any publicly avallable information concarning the
Company ar the Offer or otherwise responsible or liable in any manner whatsoever in respect of any losses
incurred in connection with fransactions entenzd into by the brokers acting on its-behalf in connection with
the purchase of the Offer Shares;

e It agrees to indemnify and hald the Selter and the Seller's Brokers and their respectiva directors, officers,
employveas and affiliates hamiless from any and all costs, claims, liabilities and expenses (including fegal
feas and expanses) arising out of ar in connaction with any breach of these representations, warrantias or
;Elreement&. It agrees that the indemnity st forth in this paragraph shall survive the resale of the Offer

aras;

s tunderstands that by its purchase or holding of the Offer Shanes s assuming and is capable of bearing the
risk of loss that may occur with respect io the Offer Shares, indiuding the possibility that it may lose allora
substantial porfion of its investment inthe Offer Shares, and i will nod ook 1o Seller's Brokers for all or part of
any such loss orlosses it may suffar; and

» It acknowledges that the Seller and the Seller's Brokers and thelr respective affiliates, and others will rety
upon the fruth and accuracy of the foregoing representations, warranties, agreements and
acknowledgements and agrees thal if any of such representations, warranties, agreements and
acknowledgemenisis no lorger accurate it will prosnptly notify the Seller.

Any resale or other transfer, or aitempted resale or other transfer, of the Offer Shares made other than' in
compliance with the above-meantionad restrictions shall not be recognized by the Company.

{il} Persons in the United States

» It understands that the Offer Shares have nol baen and will nol be registared under tha Securities Act o
under the securities laws of any siate of the United Skates and that the offer and sale of the Offer Shares o it
is baing made in reliance onan available exemption from the registration requirements of the Securities Act
andin accordance with any applicable state securities laws;

o It s empowered, authorized and qualified to consummate the purchase of the Offer Shares in comphiance
with all applicable laws and regulations;

s (i} ltisa QIB and i3 purchasing Offer Shares for itz own account or for the account of another CIB and (i} is
aware thal the Offer Shares may be sold to it in reliance on the exemption from registration provided by Rule
14484 under the Securifies Act

# It did not submit a bid for and will not be acquiring the Offer Shares as a result of any "general solicitation” or
‘general advertising” (each within the meaning of Rule 5028 under the Securities Act);

o I represents and warrants that it is buying the Dffer Shares for invesiment purposas and nol with a view 1o
the distribution thereod. If in the future it decides {0 offer, sell, pledge or otherwise transfer amy of the Offer
sharas, it agreas that it will only offer, =all, pledge or otherwisa fransfer such Offar Shares (&) in the United
States (i) o a person who the seller reasomably believes iz a QIB ina transaction meeting the requirements
of Rule 1444, (i) purszant to an exemption from registration under the Securities Act provided by Rule 144
under the Securities Act (if available). (i) pursuant to another available exemplion from the registration
requirements of the Securities Act, or (iv) pursuant to an effective registration statement under the
Sacunlies Acl, or {b) outside the United Stalas in an affshare ransaction complying with Rule 803 or Rule
304 of Regulation 5, as applicable, in each case in accordance with afl applicable securities laws of the
slates of the United States and any other jurisdiciion, including India. Except for sales made in accordance
with Rule 903 or 904 of Reguiation 5, it will, and each subsequent purchaser is required to, notify any
subsaguent purchaser from it of the resale resinctions referred 1o in{a) above;

s iz notan afiliate fas defined in Rule 405 under the Securities Act) of the Company or a person acting on
bahalf of an affiliate of the Company;

» It represents that prior to acguiring the Offer Shares, it has all the information relating fo the Company and
the Offer Shares which it believes is necessary for the purpose of making Iis investment decision;

# It understands that Offer Shares purchased pursuant to Rule 1444 or another avaidable exemplion under
tha Securities Act will be "restricled securities® within the meaning of Rule 144 under the Securities Act and it
agrees that for so long as they remain restricted securities, it shall not deposit such Offer Shares info any
unrastricted depository facility established or maintained by any deposilory bank;

o It understands thal no analysis has been undertaken regarding the Company’s stalus as an “investment
company” under the Investment CompanyAct of 1940, as amended;

» The placing of orders for the purchase of the Offer Shares and resultant purchase on successful allocation
iz and will be lawful under the laws of the jurisdictions in which it ptaces such orders to purchase Offer
Shares, in which it is resident, and in which tha sale and purchase of the Offer Shares is consummated
including under all applicable Indian laws, regulationsand guidelines, including the OF S Guidefines;

s Where it is submitling a bid as fiduciary or agent for one or more investor or managed accounts, it
represents and warrants thatl it was autharised In wnhing by each such managed account to pumhasa the
Offer shames for each managed account and to make (and it hereby makes) the representations,
warranties, agreements and acknowledgments herain for and on behall of each such account, reading the
reference to it to include such accounis;

& ltwill not hold orseek to hold the Selier or ihe Seller's Brokers or any of their respective affiliates responsible
of liable for any misstatements in or omissions from any publicly available information concarning tha
Company ar the Offer or otherwise responsible or Bable in any manner whatsosver in respect of any losses
incurred in connection with fransactions entened into by the brokars acling on ils behalf in connection with
the purchase of the Offer Shares:

» Itunderstands that the Offer Shares may alsa not be reofferad, resold, pledged or otherwise transferred to a
*Benefit Flan Invesior” as defined in the Employves Retirement Income Security Act of 1974, a3 amended
("ERISA") or anyone acting on behalf of such a parson,

s Ilis not a "Banafit Plan Investar” as defined in ERISA or a parson acling on bahalf of such a person,

s The purchase of the Offer Shares: by it and the consummation of the fransactions contemplated doas not
and will nol constitute or result in a prohibited fransaction under ERISA, Section 4975 of the Code or any
substantially simdlar [aw for which no exemption iz available;

s It and sach parson for which it (5 acting, 15 not a partnership, common trust Tund, or corporation, special
trust, pension fund or retiremeant plan, or other entity, inwhich the partners, beneficiaries, beneficial owners,
participants, shareholders or other equity owners, as the case may bé, may designale the particular
investments io ba made, or the allocation thereaf unless all such pariners, beneficianes, benehicial owners,
participants, shareholders or other equity cwners are QIBs;

» It zgrees, upon a proposed transfer of the Offer Shares, to notify any purchaser of such Offer Shares or the
executing broker, as applicable, of any transfer restrictions that are applicable to the Offer Shares being sold
and agrees not to act as a swap counterparty or other type of intermediary whereby any other party will
acqulre an aconomic interest or beneficial interast in the Offer Shares acquired or raoffer, resall, pladge or
otherwise transfer the Offer Shares or any beneficial interest therein, to any person excapt to a person that
meets all of the requirements above and who agrees not 1o subsequently transfer the Offer Shares or any
baneficial interast therein excepl in accordance with these transfer restrictions;

» ltagress to indemnify and hold the Seller and the Ssller's Brokers harmless from any and all costs, claims,
liabilities and expenses (including legal fees and expenses) arising out of or in conmection with any beeach
of these representations, warranties or agreemants, It agreas thal tha indemnity sal farth in this paragraph
shall survive the resale of the Offer Shares;

¢ 'Where il is submitiing a bid as fiduciary or agent for one or miore invesior accouniz, it has sole investment
dizcretion with raspect to each such account and it has full power to make the represantations, warranties.
agreements and acknowledgemeants herein;

s ltunderstands that by its purchase orholding of the Offer Shares itis assuming and is capable of bearing the
rick of loss thatl may occur with respect 1o the Offer Shares, including the possibility that It may lose all or a
substantial porfion of its investment in the Offer Shares, and itwill not look 1o Seller's Brokers for all or part of
any suchloss orlosses it may suffer; and

» It acknowledges that the Seller and the Seller's Brokers and their respective afifiates. and others will rely
upon the truth and accuracy of the foregoing representations, warranties. agreemenis. and
acknowledgements and agrees- that if -any of such representations, warranties, agreements and
acknowledgements is no longer aceurate [twill promplly nolify the Saller.

Any rasale ar other transfer, or attempted resale ar other (ransfer, of the Offer Shares made other than In

comphance with the above-mentioned restrictions shall not be recognized by the Company.

This Motice is nat for publication or distribution, in whole orin part, in the United States, except that the Selier's

gmkars may send copies of this Nolice to persons in the United States who thay reasonably believe to ba

iBs.

Thanking You,
Yours faithfully,

10.| Mame of the broker on behalf of the | Anand Rathi Share & Stack Brokers Limited (Broker Code tax form filing requirements, and the statute of limitations for collections may be suspended if the taxpayer | For Sagar Cements Limited
| Sefier jihe “Seller's Broker”) NSE — 05769 / BSE — 0949) acting as the sole broker, does not comply with such filing requiremeants. Certain holders may be able o mitigate thesa conseqguences by Sl
.| Floor Price The foar price for the Ofer shall be ¥ 72)- per Equily Share (-Floor Price’). | Making a mark-to-market siection (if available). The PFIC niles are complex, Prospective purchasers should | ) oo Reddy
The Stock Exchanges are required toensure that the Floor ﬁéﬂ?ﬂ;ﬂr:; (@ glvisars Fegamng #25. .. feanral. slk:e and toodl S Amalcamans fo Hem o scquing Company Secretary and Compliance Officer
Price iz immediately informed {o the market. ; K. Mo A31113
& . . . S .. . epaper.financi alexpregszmn'. . HYDERABAD = &
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