SAGAR CEMENTS LIMITED

TRANSCRIPT OF 45t ANNUAL GENERAL MEETING HELD ON 25th
JUNE, 2026 AT 3.30 P.M. THROUGH VIDEO CONFERENCE (“VC”)
/ OTHER AUDIOVISUAL MEANS ("0AVM”)

Moderator: Good Afternoon everyone. The quorum is available. We can start with the
meeting.

Mr. J. Raja Reddy: Okay, Dear Shareholders, Good Afternoon. I welcome you all to this 45th
Annual General Meeting of Sagar Cements Limited which is being held virtually. [ thank all of
you for participating in this meeting in spite of your other preoccupations.

[ would now request the Chairman to preside over this meeting in accordance with Article
65 of the Articles of Association of the Company and after introducing other members of the
Board, conduct its proceedings. Thank you.

Mr. K. V. Vishnu Raju: Dear Shareholders, I have great pleasure in welcoming you to this
45t Annual General Meeting of the Company, convened electronically through Video
Conferencing mode. I hope you and your family members are safe and in good health.

The Ministry of Corporate Affairs and SEBI has permitted companies to hold their Annual
General Meeting through Video Conferencing/Other Audio Visual Means and has also
allowed companies to send Annual Reports and the Notice convening the Annual General
Meeting electronically.

The soft copy of the Integrated Report for the year 2025-26 has been sent to all the members
holding shares in dematerialized mode and whose e-mail addresses are available with the
depository participant(s) as well as to all members who are holding shares in physical mode
and whose e-mail addresses are registered with the Company or RTA for communication
purposes.

The Register of Directors and Key Managerial Personnel and their shareholding, the Register
of Contracts or Arrangements in which the Directors are deemed to be interested and the
other documents mentioned in the Notice convening this meeting are available for
inspection by the members and those who are seeking to inspect such documents may
contact the Company Secretary.



Since this meeting is being held electronically, the proxy-related procedures have been
dispensed with, which is in line with the regulatory requirements as mentioned in the Notice
convening the meeting.

As the requisite quorum is present, [ now call the meeting to order.

Let me now introduce the Directors, Auditors and Senior Executives of the Company
attending the meeting through Video Conference from their respective locations.

Smt. 0. Rekha, Independent Director.

Mrs. O. Rekha: (Namaskar) Good Afternoon everyone.
Mr. K. V. Vishnu Raju: Thank you. Thank you.

Shri. Ravichandran Rajagopal, Independent Director.
Mr. Ravichandran Rajagopal: (Namaskar)

Mr. K. V. Vishnu Raju: Thank you.

Smt. N. Sudha Rani, Nominee Director - Telangana State Industrial Development
Corporation.

Mr. J. Raja Reddy: She is not yet joined

Mr. K. V. Vishnu Raju: Shri. Madhavan Ganesan.

Mr. ]. Raja Reddy: Not yet joined

Mr. K. V. Vishnu Raju: Okay. He is not yet joined

Mr. K. V. Vishnu Raju: Shri. Jens Van Nieuwenborgh.

Mr. Jens Van Nieuwenborgh: (Hi) Hello, Good Afternoon.
Mr. K. V. Vishnu Raju: Good Morning Mr. Jens. Thank you.

Smt. S. Rachana, Non-Executive Director.



Mrs. S. Rachana: (Namaskar) Good Afternoon.

Mr. K. V. Vishnu Raju: Thank you Madam.

Mr. K. V. Vishnu Raju: Dr. S. Anand Reddy, Managing Director.
Dr. S. Anand Reddy: (Namaskar)

Mr. K. V. Vishnu Raju: Shri S. Sreekanth Reddy, Joint Managing Director.
Mr. S. Sreekanth Reddy: (Namaskar) Yeah, Good Afternoon.
Mr. K. V. Vishnu Raju: Thank you.

Mr. J. Raja Reddy, Company Secretary and Compliance Officer.
Mr. ]. Raja Reddy: (Namaskar) Good Afternoon all.

Mr. K. V. Vishnu Raju: Thank you.

Mr. K. V. Vishnu Raju: Shri K. Prasad, Chief Financial Officer.
Mr. K. Prasad: (Namaskar) Good Afternoon everyone.

Mr. K. V. Vishnu Raju: Thank you.

Mr. Amit Kumar Bajaj and Mr. Balkishan Kabra of M/s. B S R and Co., our Statutory Auditors,
have also joined this meeting.

Mr. S. Srikanth of M/s. B S S & Associates, Secretarial Auditors as well as a Scrutiniser for the
e-voting process has also joined the meeting physically.

Mr. S. Srikanth: (Namaskar) Good Afternoon sir.
Mr. K. V. Vishnu Raju: Thank you.
Your Company being a listed Company is required to provide e-voting facility to its

shareholders. Voting by show of hands is no longer permitted. The Company has engaged
the services of M/s. KFin Technologies Limited to provide the facility of e-voting to all its



members to cast their votes on all the businesses contained in the Notice. Voting will be in
proportion to the shares held by the members as on the cutoff date, that is 18t June, 2026.

In line with the regulatory requirements, remote e-voting facility on KFIN's e-voting
platform had already been provided to the members of the Company for 4 days starting from
21st June, 2026 till 24th June, 2026. This module was disabled for voting by KFIN thereafter.

As mentioned in the Notice convening the meeting, for such of those members who did not
or could not avail the remote e-voting facility and could not cast their votes during the e-
voting period, the Company is pleased to provide them the facility to cast their votes
electronically during the AGM on all the proposed resolutions through KFIN’s Instapoll
mechanism. This Instapoll facility will be activated at the end of this meeting. Members can
avail this Instapoll facility and cast their votes on the resolutions proposed in the Notice. In
case any member has already voted in the remote e-voting, they will not be able to cast their
vote again through Instapoll.

The Board has appointed Shri S. Srikanth, Partner, representing M/s. B S S & Associates,
Practicing Company Secretaries for scrutinizing the e-voting process in a fair and
transparent manner. The Scrutinizer will unlock the voting done through remote e-voting
and which will be consolidated with the e-voting done today through Instapoll facility. The
voting results along with the Scrutinizer's Report will be communicated to the Stock
Exchanges within 2 working days of the conclusion of the AGM and the same will be placed
on the website of the Company and on the e-voting platform of KFIN.

To sum up, the following is the schedule for today's meeting.

After I conclude my speech, those of you who have registered as a Speaker at the meeting
will be invited by the Moderator. Considering the time of all those attending the meeting, we
would request the Speakers to be brief and restrict their address to matters relevant to the
business contained in the AGM Notice. After this, the questions or queries raised by the
Speakers who have already registered in the link provided by KFIN for this purpose would
be tabulated and answered. After the queries have been answered, the meeting will conclude
and those of you who have not yet cast their votes would be given the opportunity to exercise
the same.

Now we will proceed to the meeting.
Dear Shareholders, I am pleased to inform you that your Company has brought out its 45t

Annual Report in the form of an Integrated Report for the year 2025-26. Which apart from
containing my communication to you, gives a wider picture of your Company and its



operations. Of course, it also does contain the audited standalone and consolidated financial
statements of your Company for the year ended 31st March, 2026, together with the reports
of your Directors, Auditors, Notice of the AGM and other mandatory reports for the said year.
As this report has been with you for quite some time, with your permission I take them as
read.

Now we will discuss about the performance of the Company. During the year the
Consolidated Revenue from Operations stood at 32,650 Crores, registering an increased by
17% as compared to the previous year and the profit before interest and tax stood at ¥313.54
Crores, registering an increase by 93% as compared to the previous year. During the year,
strategicinitiatives aimed at improving manufacturing efficiency, optimizing energy use, and
enhancing operational performance further strengthened the Company's foundation. These
efforts enabled us to respond effectively to changing market dynamics while continuing to
focus on long-term value creation.

During the year, we undertook several initiatives to improve productivity and strengthen
operations across all our manufacturing network. Investments in technology upgrades,
energy-saving measures and process improvements have helped enhance plant
performance and reliability. We also streamlined the logistics to improve, to improve supply
chain efficiency. Efforts to reduce lead distances, strengthen distribution, and deepen
customer engagement enabled us to build a more agile and responsive operating network.

Operational resilience continues to remain a key focus area for the Company. Strengthening
manufacturing capabilities while maintaining disciplined cost management has helped us
remain competitive and adapt effectively to the changing market conditions.

Sustained public and private investments in infrastructure and housing are powering India's
growth momentum and laying the foundation for future economic expansion. Large-scale
developments, especially transportation networks, logistics corridors, urban infrastructure,
and affordable housing are expected to accelerate cement demand across regions in the
coming years. The cement industry remains closely aligned with the country's development
priorities. With our strategically located manufacturing facilities and expanding distribution
network, we are well-positioned to support this growth while scaling our presence across
key markets.

The sector is undergoing a period of transformation, with increasing emphasis on
sustainability, efficiency, and responsible resource management. As growth opportunities
expand, industry expectations are evolving, making it essential for companies to balance
operational performance with environmental stewardship. We believe organizations that
can deliver on these priorities will be better positioned to create long-term value.



Sustainability continues to guide our long-term direction and decision-making. In Financial
Year 2025, we have reached a significant milestone by becoming the first Indian cement
company to have a Net Zero by 2050 GHG Emission reduction targets validated by the SBTij,
in line with their Corporate Net Zero Standard. This milestone reflects our commitment to
reducing emissions in line with globally recognised climate goals. Our aim is to implement
SBTi validated targets and make all efforts to achieve our goals. During the year, we
increased the use of renewable energy, improved energy efficiency, and made efforts to
increase alternate fuel and raw materials usage.

Enhanced sustainability disclosures and independent assurance processes further
strengthened our ESG oversight and helped earn the confidence of our stakeholders. We also
continued to prioritise water conservation, efficient use of resources, and responsible
manufacturing practices across operations.

Equally important to us is the consistent support and trust of our stakeholders. Employees,
customers, partners, shareholders, and the communities have each played an important role
in the journey of Sagar Cements. We are deeply grateful for your partnership.

Built on decades of operational strength, we remain focused on building a resilient
organization that can contribute meaningfully to India's infrastructure growth while
delivering long-term value to stakeholders.

Overall the past year, has been marked by challenges and opportunities for the cement
industry. Despite headwinds in the form of inflationary pressures, volatile input costs, and
global uncertainties, your Company has demonstrated resilience and adaptability. Our focus
is on operational excellence, strategic expansion, and sustainable growth, which has enabled
us to strengthen our position across key markets.

The Board of Directors of the Company, at their meeting held on 5t June, 2026, accorded its
approval for the merger of one of our subsidiary company, Andhra Cements Limited with the
company, which will be subject to necessary approvals as may be required from the
regulatories, Shareholders and other concerned authorities. And the rationale for this
merger will be explained now.

Sagar Cements Limited is a promoter of Andhra Cements Limited and holds 75% of the paid-
up equity share capital and both the companies are engaged in the same line of business, that
is manufacturing and sells cement under the brand name of Sagar Cement which would
facilitate complete alignment of manufacturing operations, branding, marketing and
distribution functions under a single corporate structure, thereby resulting in operational
efficiencies and enhanced value creation for all stakeholders. The amalgamation will also



consolidate the manufacturing and commercial functions of both entities into an integrated
operational framework.

Details relating to future outlook and other related matters have already been covered in
detail elsewhere in the Integrated Report. I don't want to dwell further on this.

Dear Shareholders, the Notice dated 13th May, 2026, convening this meeting has already
been circulated as part of the Integrated Report for the financial year ended 31st March, 2026
and with your permission, this has since been taken as read. As both the Auditor's Report
and the Secretarial Auditor’s Report do not have any adverse qualifications or observations
or comments on the financial transactions or matters as having any adverse effect on the
functioning of the Company, these reports are not required to be read out at the meeting.
The Notice of the meeting contains 5 resolutions seeking approval of the shareholders, a gist
of which is given below.

There are 3 ordinary business resolutions and 2 special business resolutions, and I will be
reading them now.

The first one is Adoption of Audited Stand-alone Financial Statements of the Company for
the year ended 31st March, 2026 together with the reports of the Auditors and Directors
thereon and the Audited Consolidated Financial Statements of the Company for the year

ended 31st March, 2026 together with the report of the Auditors thereon.

Resolution number 2 is the Re-appointment of Dr. S. Anand Reddy as a Director liable to
retire by rotation.

Resolution number 3 is a Re-appointment of Smt. S. Rachana as a Director liable to retire by
rotation.

Now I will go to the special business resolutions.
Number 4 is a Ratification of the remuneration payable to Cost Auditors.
Number 5 is Approval of material-related party transactions.

The resolutions and the explanatory statement wherever applicable in respect of the above
proposals have already been provided in the Notice of the meeting.

[ would now request the moderator to facilitate the shareholders, who have registered
themselves as a Speaker to speak or raise queries regarding the accounts and operations of



the Company during the year 2025-26 in the sequence of their registration. During the
Question & Answer session, Speakers names will be announced along with their queue
number in a sequential manner. Accordingly, the moderator will unmute the Speaker and
allow the Speaker to speak or raise his or her queries. In the interest of time, and with a view
to give adequate opportunity to all, I would request members to be judicious in time and
restrict the same to 3 minutes per Speaker. If there is any connectivity issue at the Speaker's
end due to which the Speaker could not express his or her queries or views completely, then
he or she will be allowed to speak again after all the other Speakers complete their turn, if
the connectivity of the said Speaker resumes in the meantime, we will first hear all the
queries, after which [ would be pleased to give my responses to your queries in consolidation
or have them answered by my colleagues. Thank you.

Moderator: Thank you, Sir.

So we are starting with our Speakers. Our first Speaker, Mr. Kamal Kishore Jhawar. Mr.
Kamal Kishore Jhawar, please unmute yourself and speak sir. Mr. Kamal your audio is on
Sir.

Mr. Kamal Kishore Jhawar: %?ﬁ TR 3{TATST 3T QET%W?

Moderator: Yeah sir, Please continue sir.

Mr. Kamal Kishore Jhawar: Hello. gl NF| BHRT ﬂw?m g3, All the @Wﬁ CAREN
TR | THART IR W16 fAW0] TR &1 T0, 3 Aed, Mdbid A1ed, 3R all SEARGEY i
THEBR | 3MTST §HRT 45t T3 SFRa M | 30 Foraq Wia A R fsea sarfeu g gres|
o 3T TG T ST TRE DI, TS, US, Ui Wil guess, ST SIHRCIR B [oor-4 96 7T,
0 3P IR T UTST FATSY TR HTAT TH3MeR Uifthe fard=T S| Fifes snaft Sora ok Ueia
& U T 9 71 oY, TH CIAUIed &1, Sfd Uifthe ST df SRaifee H UTaT SO U 3eR
S I T 30 IR B foraT 0PI FESThd ST 6 | 3R IR 30T Yohe Rad feurede
BT, o AT IST 3R I W 9gd, T W HH Hf 89 H27 TS 3R T T & §HP! same
day RS A ST 81 3R AR &1 A s S oy e +f iy man § wree | b Raa feurdde
&1 Ht 95 3BT 5 | 3R T e ST Hitha TE W, §H Fal Hi g HET IS TR Il
g1 3R W 3R TH 91 T, 3171 & dammon & se-5< for A A, 31t 87 3mel & SHH H 50
TR, 40 TR fafee T, T fAfeET 7 S/ dfe=y ¢8R daR ST HUH! U gl SHTE IwTs I8
a8 it Pl d TR e o us sgd 9fftee faar o1 af 3o ag fae¥ iR som Uifthe
IS 3R e siiar 9gd a1 dgd1 Xgdl | ) 3Ub IR H 31U BIhy IW, fhd- 58 Hid I-138
212050 ST, 40 FAR, 50 TR I-89 Al I35 © 3118/ 3R demmon & | Y 3o graaifen




& T W 30T DI 48 B al U1 faor3 ot 961 € 991 39 sarel § $3 ST Tal
TR g, fAx off S0 IR TR LT § 178-3180rupees. 3R TH U HUT I 9gd $S & WIGS.
Thank you, sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Dnyaneshwar Bhagwat. Mr. Dnyaneshwar
Bhagwat, please unmute yourself and speak.

Mr. Dnyaneshwar Kamlakar Bhagwat: Am I audible?

Moderator: Yeah sir. Please continue.

Mr. Dnyaneshwar Kamlakar Bhagwat: I'm audible. Can you hear me perfectly?
Moderator: Yes, sir. Please continue.

Mr. Dnyaneshwar Kamlakar Bhagwat: Thank you very much sir. Yeah, first of all, uh, as a
outside, [ am thankful to Board and his team for allowing me to speak. This is Dnyaneshwar
K. Bhagwat from Mumbai. First of all, I am thankful to our Company Secretary, Mr. Raja
Reddy, I received Annual Report well in advance, which is full of information. And also, as
my request, he has sent a hard copy of the AGM well in advance, which is full of information,
easy to understand. So I thank sir and his team. Secondly, I am thankful to sir again because
the excellent informative AGM copies drafted which adheres to corporate governance normes.
Sir, I support all the agenda items. Fourth sir, I don't have much question about the resolution
because [ have full faith in the Board and Board members and their working. Sir, | have few
questions. Firstly, what is the CapEx for coming financial, coming financial 5 years? Secondly,
what is, what more steps are taken for adding to green energy? Third, what is the market
share in domestic as well as internationally. Last but not the least, | wish the Company good
luck, bright future ka fangming coming festival, and all the Board members, those who are
attending the meeting from different locations, I wish them thank you for allowing me to
speak. Thank you, sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Praveen Kumar. Mr. Praveen Kumar,
please unmute yourself and speak sir. Mr. Praveen, Mr. Praveen, you are on unmute only sir.
Please speak, sir. Mr. Praveen.

Mr. Praveen Kumar: Hello, I am audible sir?

Moderator: Yeah sir, audible sir.



Mr. Praveen Kumar: Hello, I am audible?
Moderator: Yeah, yeah, please continue sir.

Mr. Praveen Kumar: A very, very good afternoon to my respected Chairperson, respected
Board of Directors, my fellow shareholders. Myself Praveen Kumar and I aa joining this
meeting from New Delhi. A few observations which I love to share with the entire house. But
before that sir, this is our first interaction with the management, so I wish the entire
management team, each and every dedicated employee of our Company, a happy, healthy
and prosperous future. Coming down to my observations sir, I have been with the Company
for years now, and I have the deepest, deepest respect for you respected Chairperson. If you
see the last year under review, excellent, excellent performance sir. Excellent performance
despite so many social, economical barriers in the home front and in the worldwide sir. And
your elaborate speech in an easy-to-understand language for a returnee like me, which is
something which is very, very informative sir. Sir, as far as the agenda is concerned, I
wholeheartedly support all the resolutions which you set up for the Northeast today. And I
truly believe in your leadership, your dedication, devotion. As per your speech, after proper
amalgamation with Andhra Cements, our focus is on our key product, and that will
potentially cut down on administration cost and give us the core business to the management
so that we will pursue it with 100% capacity sir. My best wishes with the management sir.
And one more thing which I love to address here is the communication between the Company
and the retail investor in this regard sir, I love to thank our respected Company Secretary,
Mr. Reddy and his entire team. Mark my word, they are the biggest asset sir. Even during the
course of the year, if [ have any update about the Company, that will be promptly replied to
me. That truly, truly boosts my morale as far as my investment in the Company is concerned.
At the end sir, I just pray to God that he will bless you with all the positivity so that you will
take our Company to a newer height in the future. Sir, thank you for this opportunity. Wish
you all the luck and all the best. Jai Hind sir. Jai Hind.

Moderator: Thank you sir. Our next Speaker, Mr. Manjit Singh. Mr. Manjit Singh, please
unmute and speak sir.

Mr. Manjit Singh: Am [ audible?
Moderator: Yes sir. Please sir.

Mr. Manjit Singh: Good afternoon Chairman sir, Board of Directors and my co-shareholder.
Sir, my only question is what is the roadmap of our Company for the next 24 months? CS

fEurdsic o1 4t 89 y=gaTe HAT AR foT8iA §HR &1 S &1 HIdT fehT| Thank you, sir.




Moderator: Thank you, sir. Our next Speaker, Mr. Ramesh Shanker Golla. Mr. Ramesh, please
unmute and speak sir.

Mr. Ramesh Shanker Golla: Hello
Moderator: Yeah, please sir.

Mr. Ramesh Shanker Golla: %6, &er 208530 6 DD SR $086 Fe. 06 eﬁybioﬁ but D
@904 0. DX A B0 I BYTED AT, TPE 2,8 Tocd ARV 90d d57) B 5D
6. That too 6 &30 0f P& 8, BRTS SN0 6. QDA 03085 T Dy 9000 008, D
5,00 B0 DB Dotrots T DO, D DB gl ol ¢3(308 T IR0, 8285 TP 2-3
DoV DEB00B 2Py erfE oy Py A Br6S Toard ol F6 That too Lo Arcdwd
DOFED 0D O HOLH DD ST D6 2285 BODND oL LY TY® JBJowS” J6 Yos®
ADTT P WIT &T°) T° 280 DD Srciols 9 BPRIT) EAT. 225 30D 0P AOH DOV
0 DorciBed u_moméeaos). 285 20505 BPRVE'LOE T I BOYTE ©6. 330 DO HEL
DS BY 70 A Po& B, 93 e D) DB, G Qooh SogrE 0008, B T
BTG VAT DEDT) &b S"&)Qg Q0 & D030 & oRo 0D aﬁo%ﬁ‘s %) & Q6. iz falYed)
sbarcfoéldé TPED 0T) WHSFo QTN D s*’aoeg TR TP K0S 0. Qdé& 8O TesL T2 Sorry
SOITy 3)0 T°2 TPEd DO 50630 W6, 26 D FsPod D, bég 35 beloved e350& T, oS0
206, 06 &0 D I HOVBOY” 3DE We3ofh Doyt Bodod X6, e0s MEr, Wy d) BV
RONDS S0 2.8 VDD RODNEY WDE0B 16, e W Jer &) & e 3. QL) ¢ Dotrots
D6 DO TL DD RS & EIDET D 6. VoS3 DE) 2 S, DV oS0 T &
&ree BoNT0. P FSPoS TE MY OB WD wdseFo SEEEE. VA W6, o DD 8
SHDYVEDYE B0 Ko VELO TP T2T¢ T0S A oo B0l X6, B AHIE B0y O
SPEPORLLIT) €O, S0 Eolo @IS 30 RVLOG 9 B 6 D) DY B0LD PG
SO BE P D6 D SRS, 06, Ter 0§y J6, M & IS Fo EEVVOEIE. W6 that

t00 D6 DD

Moderator: Sir, already five minutes sir.



Mr. Ramesh Shanker Golla: = 2&¢36030¢5 &i}vgéoes 26, J BrS S HIED, V6. Jocsogots b
Q0% 2000 S0 VEWO T TF B T SCEW, 1. 6 T JI6 DDty & FOs°®H Trer
2080 28 FI6 DDV 9D 56 06, FI6 GO 8. Mo wrer e DE BYW, ST S VRO &
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TG0 od B D SrETR, 6. SrPS I8 o 3D, e Rod, o8 erTe
SIRVELD0ETED 26 Y6y . ©90BED X6 L 36 D200y & 52 Lo DB &° TP B
A6 R & 50, DS 28 E03085 DG LPE DI, oIS, H6

Moderator: Sir, you've got already five minutes sir.

Mr. Ramesh Shanker Golla: S5°%0y @90& e3P 88 DT 6. Jb DY DR 8B 6. 6
REDYED DB oh D es0g DRV (1B BT AR, . W6, Bog DSy &
e dR 2Q BOADEROT) K. D6 ALY HIL oG DAV IO &t trer L& erol D5,
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Moderator: Sir, sorry sir. You're exceeding the time sir. Sorry sir.

Mr. Ramesh Shanker Golla: %6, 26, %6, 2.8, D0 D6, 2.8), Ao 08, T %0 6.
DocE0ES D6 DL OO 28); QODNY DS Bdw. e 208); AN VB Boo RaAdgoc. PS that too
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DL & CASTD TUPD EEOE denrhzra. that too JROT® Te5y 936, DerseS AL 36 &5 6
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Moderator: Okay, sir. Thank you, sir.

Mr. Ramesh Shanker Golla: Adof &b ¢ AR g B3)ES VNI, e 6.

Moderator: Sir, our next Speaker, Mr. Praful Chavda. Mr. Praful, please unmute yourself
and speak sir.

Mr. Praful Chavda: Hello sir.

Moderator: Yeah. You are audible.
Mr. Praful Chavda: TOREF T, d1 3{Tth SRRGCY . TR} 3ITATS 316! §, T2

Moderator: Audible sir. Please.
Mr. Praful Chavda: 931 3{TaTeT 311 ?@3[ % <q1?

Moderator: Audible.

Mr. Praful Chavda: éﬂ?ﬁqm GIS) Gﬁtﬁm 3R W et ml ﬁﬂ:nﬂuw
IraeT, H gaxIaTG I S IQT § | 3R & a1 aid fear di 3 fie & a1g sffciafcd IR % o
T ¢ 3P Ugd 9 I ool g H 3 Tire & Sy o ot 76T | af st fe e & R U
IRBIER BT AR valuable TTSH IGT § DI MEH T JA BT 61 SMTd | T B <l AT
Toed ROTe & 5 399 Sfeg o 9l I8 | IR I8 ATel oK1 f$fthdee g | Al S aTel I8 91 &1
ST T growth HR Ihd § U1 HS HIH BT 3D IRH SdTT | 30 IR ot hidmd T
ST § HiHe USaRM U HHSA use BT ¢ 98 SiedT § U fddl § I1 916 ¥ T USdl 82




e Y HITHT TSl ) 3 T T WP & P one ST TSN T Ry HY I, BT Dl
Uiecr a1 ST ol 3P aR H §d13 | §gd 9 USacd UU & & s g 81 7, FH§I ML g |
BB 3ged +f F1e T 3111 § 98 firadt 7Y & Y UieaH 31T @ 39 IR H 93¢ |
MWWWCSR. CSR very good sir. Wmmw%W@WCSRﬁWW
A BIeT el ST 3@ § 17 T U1 UarehT &g §, TR ) debeiith gicll & fob Rl i ga &1
TH o8 J dfFfthe IoMd & SR JH 304 &I Ugad &1 df T a1 81 dl 39! Udel, Th
fafSrelg feurdde smaT| a8 anT UsdhsA ag annl 1, forgifieal 11 3R a8l aTeR 3131 8, W
311ft 9aR Fgd SR B 1 40, 50, 55, 58 IF Ugd AT & | o Had o [ ATS ST TSN | Wiie
Srer e | 3R it Y BRI H i Sigt 30 f5Hft we ur gt 40 fa g a8 sk 39w smee
ft TR O1d € 1 a8 AT = St 40 3t <a 8t =18t am| o Uit uisies o Efean # g1 U sue!
HU T B Thal & IR GER I FT B Tdhall 8, 3P aR H 3T 3T Fg1 918y, &R UHh
HO P A TG A 1 T BT A6 T dlich T8 TR H, SATAT SRR &1 TH § ARAT A
TS, TH O dhalith 1 81| Y=g IR |

Moderator: Thank you, sir. Our next Speaker, Mr. Srikanth Jhawar. Mr. Srikanth. Please
unmute yourself and speak, sir.

Mr. Srikanth Jhawar: T, TR 3{TaTSl 31T 8T 8, T2

Moderator: Yes sir, please continue.

Mr. Srikanth Jhawar: TH] faW] 7S] §HRT TORAA W] I AT8d &1 0K | 37 351 TTed
3R Hfiopid Aed B THRDHR HRAT § | T 3T IaRA Wi § df 7 fFR 9a1 g §, AR
B HY I8 o fob oI 317l foRes ST 31, feres Sumit & &1 ST NCC, KNR, Ramky, 3R
IRB Infra & U 98 316X g ¢ | 1 T8 HUAI I 3G $S 3T Bl il T $S o ¢
qHdT a1 T8X T STA Y| 3R GIRT OhT 3Tl gerale, Ridexiaig # UTgde SIhReaR 9gd
SIAUHC 13 © | dl 98 HUHI & Y 3R UISdc SWHREFR faeex iR fhet § oft Ty w3t
A ST foo &1 TaURE SR A off 98d 38T TR 3R S ot S ofR Ueia # St
UTSY g dl 30 IR | fha1 Sthae UsT YISt 39% IR # ST 9a13 W 3R 34 TRE
S HIbY HifET F@T SR 311d T a8, diuraet B & YUSTHAT | 3R 1Y H AR
AoheRad | &1 it & 4=gare a1 g S ersH R ool =i NS 38T 5 | Mo YS! 9red 3R ¢
DI H YIATE <dl § | HHIF b HIh Aiay o1 i 9gd 3T 9fdy 5| iR PIs it IGIeex &l
WZ@SWWWWW%WIThankyou.

Moderator: Thank you, sir. Our next Speaker Mr. Anwarur Rahman Sufi Mohammed, he is
not in the room sir.



Our next Speaker, Mr. K. Bharat Raj. Mr. K. Bharat Raj, please unmute yourself. Mr. K. Bharat
Raj sir please.

Mr. K. Bharat Raj: Hello, [ am audible sir?
Moderator: Yeah Yeah, audible sir, please.

Mr. K. Bharat Raj: Very good morning, very good afternoon Mr. Chairman, entire Board of
Directors. [ am Bharat Raj attending from Hyderabad. First of all, happy to see you safe and
healthy sir. Wonderful performance in this Financial Year. I thank the dividend payout and
wonderful CSR program sir. [ thank the Company Secretary department for in time sending
me the Annual Report and the link also. Mr. Raja Reddy is always accessible sir. Chairman
sir, my question is that in this Financial Year, can we expect 100% consumption sir? 100%
production, please let me know. Our honorable Prime Minister is telling Viksit Bharat. But,
the Cement industry is not blooming sir. I don't know why? Lots of projects are coming, but
the consumption of cement is not 100% in every, every Company sir. I don't know where the
cement is going on. [ don't know, sir. I hope this Financial Year will be a wonderful year for
our Company sir. Chairman sir, [ am happy to show my Sagar Cements administration in
remote areas also. Wonderful sir. Recently one Company has given a glow sign board in the
bus stands and then it was very good sir. So why not cities, the glow sign boards. So that it
will attract the eyes of the customer? You plan that also, sir. Once again, Chairman sir, my
question is how much is the monthly consumption of coal sir? Do we import coal or do we
use Indian coal in that? Please let me know sir. What is the price for the ton sir? Please let me
know. Chairman sir, once again my best wishes to you. All the best for the coming years. I
believe your leadership under Mr. Anand and Mr. Sreekanth, they are, they are future leaders.
They are the assets of our Company sir. And [ hope in the future also my 10 million becomes
20 million tons in the coming years also. They are such visionary leaders. My blessings to
you. God bless you, entire Board. Thank you for giving me this opportunity. I am Bharat Raj
signing off from Hyderabad. Thank you very much sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Kaushik Narendra. Mr. Kaushik
Narendra, please unmute yourself and speak sir.

Mr. Kaushik Narendra Shahukar: Sir, am I audible?
Moderator: Yeah sir, please continue sir.

Mr. Kaushik Narendra Shahukar: Yeah, Respected Chairman, esteemed Board members
and fellow shareholders, good afternoon to all. It gives me immense pleasure to interact with



you once again this year. I am deeply grateful to our Company Secretary, Mr. Raja for granting
me this opportunity. I sincerely wish everyone good health and continued success. So my
query is the cement industry has witnessed fluctuations in demand and pricing across
different regions. Could the management provide region-wise capacity utilization of the
Company plants during the Financial Year and share its outlook on cement demand,
realization, and profitability for the current Financial Year. One suggestion, the Company
may consider expanding its premium value product such as specialized cement for its infra
project of precast construction, ready-mix concrete applications and green cement solutions.
This product typically commands better margins than ordinary cement and can help
increase revenue by differentiating Sagar Cements from competitors. On a lighter note,
before I conclude a light-hearted note, as a shareholder, we are delighted that Sagar Cements
helps build a strong foundation across the country. We only hope that the Company share
price and profit also become as solid and durable as cement it manufactures. That would
surely cement the happiness of all shareholders. Before I conclude, I have written to you on
several occasions seeking your guidance and support.  would be grateful if my request could
receive your consideration. If possible, kindly share the email ID of our GM, our CFO, or
concerned official who may be able to evaluate my proposal. Or advice, consent team to
connect with me. As our Company is one of India's most respected corporates and also active
in CSR activity, | remain hopeful that some guidance and support may be extended to help
me continue my professional journey. Thank you for your patience and consideration. I wish
the Company its leadership, employees and all stakeholders. Continued success, good health
and prosperity. Thank you very much and I look forward to meeting you again next year.
Thank you, sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Himanshu Trivedi. Mr. Himanshu, please
unmute and speak sir.

Mr. Himanshu Trivedi: Hello

Moderator: please unmute and speak sir.

Mr. Himanshu Trivedi: Hello sir, | am audible?

Moderator: Yeah sir, very much sir. Please.

Mr. Himanshu Trivedi: Hello, can you hear me? Hear me, my voice?

Moderator: Yes.



Mr. Himanshu Trivedi: Yes, good afternoon. Okay, good afternoon all of you, respected
Chairman, other Board of Directors sitting on the dais. Myself Himanshu Trivedi from
Gujarat. First of all, thank you to our Company Secretary ]. Raja Reddy who is sending the
soft copy of the, even the hard copy of the AGM report well in advance which is full of
information, facts and figures in place, which is easy to follow, easy to understand. So I am
thankful to you and your entire Secretarial department. The report is nicely prepared. All
corporate governance is covered in the AGM Notice. | heartfelt appreciate his dedicated
service as a combination and with the best competent conditions to miss particularly to Raja
Reddy. I don't have much questions because I have full faith on the Board and they are
working. I have supported all agenda items. [ have sent all my queries well in advance
through the email to save the time in AGM, and to give the opportunity to speak to the rest
of the Speakers. Sir, I still have a few questions. What would be the profit-sharing ratio for
the coming Financial Year? My second query, what is the market share we have in the
international market as well as in the domestic market? And from whom we brought the raw
material? And in how many countries do we supply our product? I wish good luck and a
bright future for the coming Financial Year and coming festivals. Thank you for allowing me
to speak. Thank you, sir.

Moderator: Thank you, sir. Our next Speaker is S Karuna Sagar. He is not available in the
room.

Next Speaker, Mr. Suresh Chand. Mr. Suresh Chand, please unmute yourself and speak.
Mr. Suresh Chand Jain: %?ﬁ STdls 3ATIET % av?

Moderator: Yeabh sir, please continue sir.

Mr. Suresh Chand Jain: &Wﬂq Wmm@mmﬁm G?IT m@mﬁm‘r
IR IIRA T 98 &1 Yo 3R B! D1 Tl gHR H 78 | 98 8] Jare ¥ ¥, Tgd
TRA HTHT F HO B ol STFBRY & 39 o forg F Tt BsHe &1 a7 3 ¢F &1 J 9ga-
Sgd Y=Id1G Gl § W W T S HY-11 1 9gd o1 I IRa e | 3R TR U U &l IR 51
g1 TR UM 3/ Sifed! & 9iaR 59 gad. TR U T, 3R IR, W G Ht & aR J foepd
TSR Ta1 Ut & S gaR HUAT B e 91 B T YT, IS St A1d 61 B T gt gt
TG AT fob T AGM U BT | o1 f & ST H forn § W1 3R & 31 &1 9gd 9gd ¥=adTg
SATE S g2 TTe forar 8 1 3R TR Ut St I W81 ©, 3! I W61 ©, S & IR W $B Hel
o1 & | SR T QY WA B T4 UTST favour G AT IR IHIE | TR U HH Y HH 12 Hifer!
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T, TR BRI BT T U TS, A a1 Jemn H gaa g1 mam, w1 bR oft e & ueh sR
YT A B Y 30 FHicde 81 ST 3R 3P g TH ToR 311 § TR 3R ISP 31d ST
T PHS ol Bod gUH 30 [GaRI o faRm <1 § | SN Sier o1 Jag SawR faam, 39 fore fhr
9 4=dTG &d §U, Y=IdIg W |

Moderator: Thank you, sir. Our next Speaker, Mr. Badri Vishal. Mr. Badri, please unmute
yourself and speak sir.

Mr. Badri Vishal Bajaj: Yeah, can [ put on camera sir?
Moderator: Yeah, yeah, please.

Mr. Badri Vishal Bajaj: Very good afternoon Chairman sir and Sreekanth Reddy sir,
welcome to you sir. You are second generation technocrat or entrepreneur and successfully
has raised and commissioned the installed capacity from 4 Metric Tons, MTPA to 10.5 MTPA.
It is a sustained effort in this present market and situation that you have done a great thing
because a single MTPA costing around 1,200 to 1,400 crores, and you have added this asset
to Sagar Cements to take it to new heights. And even in the energy front, the waste heat
generation. There also you have achieved a big target of above 4 megawatts. Thanks to you,
take it, this Company to new heights because you are the second generation technocrat. Sir,
[ wish to put, going forward the Company will reach new heights because 4 to 5 years this
asset, CapEx which we have done, it has costed you, and you have done a lot of efforts to see
that they are fully successfully commissioned. But Company has to reach a new high in
revenue, in margin, and better cash generation, which we for the past 3 to 4 years we are
experiencing as a shareholder. So even I wish that EBITDA, which was around 5% recently,
you will take it to again double digit, around 17 to 20, which was earlier around 2021. Even
the market cap, which is now around 2,300 crores only, I wish that under your leadership
it will be crossing 4, 35,000 crore market cap in future. With all these good wishes, I wish
you good luck and support. Sreekanth Reddy sir, thank you and your complete team. Good
luck sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Hiranand Parsram. Mr. Hiranand.
Mr. Hiranand Parsram Kotwani: Am I audible? Namaste.
Moderator: Yes sir. Yes, are you audible sir.

Mr. Hiranand Parsram Kotwani: Yeah, yeah, [ am not visible from Kalyan. Yeah, now I am.
Namaste, namaste. Raja Reddy, I have heard your speech. Long-term value creation. How



much long-term? And the investment in technology, process of improvement. How much
new technology has— because I saw the plant in 1991, Harshad Mehta was there. [ got the

Andhra Cements was named, IWIS%WETITI a’rfmw:na‘s’%ﬁ? 3T CHTAT b AT
H 3R 3BT AT SIS o P1, how automation and improvement in our plans? SYPI

HIRe T g, Biued M3cad fhaT § 3R Tl STCHRM aTd Wic &t dd gaRT Xe! 8!

\_rllQ'il? [ failed to understand, everybody from Hyderabad praise you though there is no

dividend. As an investor, when the dividend is there, our investment is not NPA. Once the
dividend does not come from any bank or any institution, or 3-tier, we understand that long-
term flowback profit in the long term, you said the value creation. So please narrate how and
when dividend will come, how capacity utilization and investment in the long term,
particularly the expansion, in automation, Company will do its work. Please direct. Thank
you and best wishes from Hiranand Kotwani. Certainly [ am interested in visiting our plant
with my own expenditure. I don't want their gift also. So if you allow me in Diwali time, I will
come there with my own expenditure of traveling to show your modernized or a plant or a
future strategy. Thank you and best wishes. Thank you, sir. | am Kotwani from Kalyan

Moderator: Thank you, sir. Our next Speaker, Mr. Gundluru Reddeppa. Sir, please unmute
yourself.

Mr. Reddeppa Gundluru: Yeah, thank you, sir.
Moderator: Yeah.

Mr. Reddeppa Gundluru: Respected Chairman sir, Mr. Vishnu Raju & and all other. Sorry,
just a minute, let me set it down. Yeah, yeah. Respected Chairman Sri KV Vishnu Raju m&>
and Board members, Executive Director Sri Anand Reddy me& and Sreekanth Reddy rme¢b and
all other respected Directors, and my Company Secretary Raja Reddy mc and KFIN team

and my fellow shareholders. Good afternoon, Namaste, sir. Sir, [ appreciate the Chairman's
speech and the management presentation. The Annual Report is well prepared and provides
useful information, colorful information to the shareholders. I also appreciate the Company's
strong corporate governance practices, CSR initiatives, and consistent financial
performance. The photographs of the management team in the KMPs in the Annual Report
are presented very beautifully and professionally, sir. I felt very happy. I request the
Company to continue conducting the AGM through video conferences only in future. It is very
easy and convenient to the shareholders. I have already completed my e-voting. E-voting has
been done, sir, supporting all the resolutions. My sincere thanks to Company Secretary, Raja
Reddy m& and to his team and KFIN team for their excellent support and service to the

shareholders. A small request to the moderator that kindly allow discussion related to
agenda only and not Company matters, other Company matters and personal discussion and



other matters relating to other companies is not good. Please avoid it, as time is very
important to the other shareholders and precious to all the shareholders also, management
time also. Sir, my question is, what is the management outlook for financial year '26 or '27,
and what is the long-term vision and growth strategy for Sagar Cements? With this, I don't
have any further financial questions. I support all the resolutions. Finally, I support all the
resolutions on the— [ pray God to give the Chairman sir, Board members, employees, all the
shareholders too with strength, peace, and wisdom, and good health, happiness, and
continued success. Thank you, sir. Sir, finally, I8 CINE] dledl _Q\", T St BHRI HUAT EREI El'l_sc
WSS U HRAT ], 3T TS ST J 3 &1 SR a1 8, if you are willing, THRT HUAT
I I8 761 & R Sorry, sir. TART 5aRI6IG ARGIEY Pl HU- & R & AGH & | FTHUT §
T YHICR § ST fhaT Traraic fopue il 81 399 Ugd ol fSfass fear g | W ¥
s’s&;“l I E?Idl %WI We should support the management and also GHIRT G@ﬂaﬂﬁﬁm
T I8 HuT | [ PP sacHe [ ®. That type of promoters we are having, sir, we have

100% faith on the Board, trust on the Board. Go ahead, take the appropriate decision for my
Company's growth, sir. 3 EI'%'Q | Thank you. The proud and happy shareholder,
Reddeppa Gundluru from Hyderabad.

Moderator: Thank you, sir. Our next Speaker, Ms. Celestine Elizabeth. Ms. Celestine
Elizabeth ma'am. Ms. Celestine Elizabeth. Madam, you are good.

Madam, I think you are having some network issues. So next Speaker. Mr. Aloysius
Mascarenhas also with the Celestine only. So we will call them later.

Our next Speaker, Mr. Rajesh Kewalram. He is not in the room sir.

Next Speaker, Mr. Afzal. Mr. Afzal, please unmute yourself and speak sir.
Mr. Afzal Urrahmansufi Mohd: Hello, [ am audible sir?

Moderator: Yeabh sir, please continue sir.

Mr. Afzal Urrahmansufi Mohd: Yeah, good afternoon everyone, myself Afzal Ali from
Hyderabad. I am very happy that I am a part of this AGM. First of all, I request KFintech,
please mention the serial number when the names will come up because 1 hour is gone, the
meeting has started. We are waiting in a queue, so we have some work also, sir. Please
mention the queue serial number so we can connect with you, okay? [ am, [ am— these words
are telling since 4 to 5 years, but this is not resolving. So [ request KFintech, please mention
the serial number, okay? Sir, about our Company, no more doubt, sir. You are, your speech is
very good and many shareholders are asked what I have to ask. [ don't want to repeat the
question, but I want to say a few words about our Company. Sir, next year onwards, please
make physical mode because this is, this is going on, the network issue is coming. | am unable



to connect also, so please make AGM in physical mode. And I am very happy that Company
CS has given a link before time, and I have received the Annual Report so clear cut, sir. Thank
you very much. I don't want to waste time. Thank you very much. Bye sir.

Moderator: Thank you, sir. Our next Speaker Mr. S Bhanu, he is not in the room.
Next Speaker, Mr. Abhishek ]. Mr. Abhishek. Mr. Abhishek.

Mr. Abhishek J: Can you hear me? Am I audible sir?

Moderator: Yeah sir, please continue sir.

Mr. Abhishek J: First of all, I congratulate the management on the eve of the Annual General
Body Meeting, sir. Trust all is well with you and your family in this challenging situation, a
Company deserves much more respect than the current market cap after completing more
than a decade of successful operations, profitability, dividend history, and becoming one of
the strongest brands in the respective segment. Sir, I would request the Company to kindly
arrange for a plant visit, sir, and this has not been arranged for the past several years. So |
would request you to kindly arrange for a plant visit for the investor fraternity and also try
to— And what are the steps being taken by the management to improve the EPS, PE ratio
and return on equity? I would like to know from you, sir. And what steps are taken by the
management to reduce the other expenses, legal professional charges, and audit fees? And
whether any plant we have in Tamil Nadu, and whether we have any proposal to open up a
plant in Tamil Nadu, and whether our Company is interested in purchasing a cement
Company, a sick Company which is not being operated, is not in operational. Whether our
Company is interested. [ would like to know from you, sir. Nothing much to ask. I hope that
the government takes all our questions in the right spirit. And most of my prior Speakers
have already covered most of my points. I should not repeat the same questions again in the
interest of time. I wish the Company and the Board of Directors great success and prosperity
in the coming future. And thank you for giving me the opportunity, sir. Hope to see you in the
upcoming hybrid AGM, sir. Kindly try to consider hybrid AGM sir, in the years to come. Thank
you very much, sir.

Moderator: Thank you, sir. Our next Speaker, Mr. Chetan Chadha. Mr. Chetan.
Mr. Chetan Chadha: Can you hear me sir?

Moderator: Yeah sir, please continue.



Mr. Chetan Chadha: Thank you so much to give me the chance to speak with you. First of
all, myself Chetan Chaddha, and I'm joining this AGM from New Delhi at my home, and [ am
really thankful to the entire secretarial team and the moderator for giving me the chance to

speak with you. First of all, sir, ﬁﬁmﬁﬁa@r%agw@ﬁmw YT | ﬁB%W
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Thank you, sir. Thank you so much for giving me the chance to speak with you.

Moderator: Thank you, sir. Our next Speaker, Mr. Prakash Singh. Mr. Prakash, please unmute
yourself sir. Mr. Prakash. Mr. Prakash, unmute yourself please. So, he is not responding sir.

Our next Speaker, Mr. Damodaran. He is not in the room, sir.

Next Speaker, Mr. Saabahath, Mr. Saabahath Ali Khan. Mr. Saabahath Ali Khan, please unmute
yourself. Mr. Saabahath Ali Khan is not responding sir.

Next Speaker, Mr. P. Jaichand. Mr. P. Jaichand, please unmute yourself sir. Mr. P. Jaichand. Mr.
P.Jaichand, please unmute yourself. Not responding sir.

Next Speaker, Mr. Mani Sundaram. Mr. Mani Sundaram, please unmute yourself sir.
Mr. Mani Sundaram A V: Hello?

Moderator: Sir, please unmute yourself.

Mr. Mani Sundaram A V: Hello.

Moderator: Yes, sir. Mr. Mani? Mr. Mani, sir, he is not responding.

Our next Speaker, Ms. Archana. She is not in the room sir.



So should I call out Mr. Aloysius Peter Mascarenhas, who is online, sir? Ms. Celestine
Mascarenhas and Mr. Aloysius Peter Mascarenhas. Mr. Aloysius Peter Mascarenhas, Mr.
Mascarenhas please. Those are not responding. So, that was our last Speaker sir.

Mr. K. V. Vishnu Raju: Thank you all the shareholders for your queries and interest in the
Company. [ would now request Mr. Sreekanth Reddy to respond to all your queries.

Mr. S. Sreekanth Reddy: Thank you, Chairman m&w». And sir, most of the queries,

fortunately, in our case, every quarter, yeah, the investor presentation is being uploaded, sir.
Yeah, in the intermittent quarter, it is— it would be a challenge for us to address those
queries. But what I would like to assure you is that some of the questions like capacity
utilization as well as the cost impact, cost per coal, are we importing and all, are updated
from time to time, part of our investor presentation. So we'll be more than happy to share it
with you one-on-one, and I would request the Company Secretarial team to assist you on
that. But every quarter, end of the quarter, we have been uploading the investor presentation
post results systematically. One of the queries from Praful Chavda ji was, are we importing
anything for our production? Yes, sir, but we only import from time to time whenever the
cost is lower. But as such, we are not dependent on any imported product for producing
cement. So we are not getting impacted on the account of war for the availability of the
material. Of course, there are some products whose price went up, uh, that's the only impact.
But we generally don't import any raw material other than fuel, and we import fuel only
when imported fuel prices are lower. That's what I would like to highlight, sir. Yeah,
regarding the CSR and all, we have been constantly updating and it's part of our Annual
Report. I think there is a very exhaustive— though for last couple of years, fortunately or
unfortunately, the capacity got expanded but the market was under stress. So, we do hope as
the situation improves, the other financial metric would also improve along with the
Capacity, sir. From a capacity utilization perspective, constantly we are updating unit by unit
capacity utilization on a quarter-to-quarter basis, sir. So we will continue to disclose that
part of our investor presentation. Our long-term goal, as indicated earlier, sir, every 10 years
we intend to be doubled. So the first target was becoming 10 million by 2025, yeah, which
we could achieve. The next target is to become 20 million by 2035. So that's a stated goal,
and we believe that we are on the path to achieve that by 2035, sir. So regarding the plant
visit sir, our team always would be more than happy to coordinate. Yeah, our policy is that if
any of our stakeholders would want to visit the plant, they are welcome at any given point of
time. Yeah, they have to reach the plant site. Yeah, the rest of everything would be taken care
of by the plant, sir, but we are not organizing for, uh, the transportation from here all the way
to the plant. But we would be more than happy if they reached the plant to accommodate
their entire visit, sir. And I'm sure our secretarial team would be more than happy to
coordinate on that account. Sir, I think most of the disclosures are part of it, sir. Yeah, [ would
request Raja Reddy to individually share some of the presentations if they missed out and
they still have any, we would be more than happy to address them. Thank you.

Mr. K. V. Vishnu Raju: Thank you, Mr. Sreekanth. Thank you, all the shareholders, for your
queries and interest in the Company.



So dear shareholders, this concludes the business part of this meeting. I wish to place on
record my appreciation of the valuable and continued co-operation extended by all the
Shareholders, Clients, Customers, Vendors, Bankers, Regulatory and Government
Authorities, Business Associates and all the Stakeholders of the Company.

[ also take this opportunity to place on record my appreciation of all the contributions made
by the employees of the Company at all levels, and last but not the least, of the continued
confidence reposed by you in the Management.

Before I conclude, I would like to thank the shareholders for their continued trust and
confidence in the management of the Company.

[ am sure many of you would have already exercised their voting through the remote e-voting
process, and [ would request those who have not done so, to exercise their voting by making
use of the facilities made available in this meeting.

The Instapoll facility will now be activated to enable members who have not cast their votes
earlier through remote e-voting. This facility is available on the left-hand corner of the Video
Conferencing screen in the form of a “Thumb” sign. Members can click on the same to take
them to the “Instapoll” page and vote. This facility will be available for a period of 15 minutes.

Shri S. Srikanth, Partner representing M/s. B S S & Associates, Scrutinisers will submit their
report in due course to the Company after consolidating the remote e-voting and voting at
this AGM.

As there is no other business to be transacted, I declare the meeting as closed. I thank all the
shareholders for connecting with us today. I also thank the KFIN team for facilitating the
Video Conferencing which enabled connecting with our shareholders across the world, and
all other service providers for ensuring seamless conduct of the meeting. Thank you all.

Board Room: Thank you.



